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#ITIZENS (ONORABLE -AYOR AND -EMBERS OF THE #ITY #OUNCIL
#ITY OF 9AKIMA 7ASHINGTON

4HE REPORTING #ITY OF 9AKIMAQgS FINANCIAL PERFORMANCE AND GENERALL
#/6)% PANDEMIC MERITS PARTICULAR CARE FOR THE RESULTS THROUGHOUT

4HIS #OMPREHENSIVE !INNUAL &INANCIAL 2EPORT OF THE #ITY OF 9AKIMA FOF
COMPLIES WITH 3TATE 3TATUTE 2#7 BUT MORE IMPORTANTLY DELIVER
STEWARDSHIP OF PUBLIC FUNDS ENTRUSTED BY OUR TAXPAYERS VOTERS AN

OLEASE READ THE INFORMATION IN THIS ,ETTER OF 4RANSMITTAL AND THE -A
NARRATIVE WHICH ARE INTENDED TO HELP UNDERSTAND THE HISTORY AND A
STATEMENTS THE .OTES TO THE FINANCIAL STATEMENTS IMMEDIATELY FOLLC
3TATISTICAL 3ECTION

-ANAGEMENT ASSUMES FULL RESPONSIBILITY FOR BOTH THE COMPLETENESS
THIS REPORT 7T7E BELIEVE THE DATA AS PRESENTED IS ACCURATE IN ALL M/
THAT FAIRLY PRESENTS THE FINANCIAL POSITION AND RESULTS OF #ITY OPEF
ICCOUNTING ORINCIPLES '"!'0O AND WITH STATEMENTS ISSUED BY THE "OVERN
3 'LL FOOTNOTES ANALYSIS AND DISCLOSURES ARE INTENDED TO ENABL
UNDERSTANDING OF THE #ITY S ACTIVITIES AND FINANCIAL POSITION

4(%72%0/24).'1%.4)49

4HIS REPORT INCLUDES ALL FUNDS AGENCIES AND BOARDS CONTROLLED BY
IS SEPARATE AND DISTINCT FROM OVERLAPPING ENTITIES 9AKIMA #OUNTY ¢
7EST 6ALLEY AND 5NION 'AP 3CHOOL $ISTRICTS 9AKIMA (EALTH $ISTRICT 9A
THE 9AKIMA (OUSING IUTHORITY WHICH HAVE SEPARATE GOVERNMENTAL OR
AUTONOMY AND CONSEQUENTLY ARE NOT COMPONENT UNITS OF THE #ITY 4t
0&$ HOWEVER IS A SEPARATE GOVERNMENTAL AGENCY CREATED BY INTER!
5NION 'AP AND 3ELAH FOR THE PURPOSE OF SUPPORTING THE CAPITAL NEED
#APITOL 4HEATRE "ECAUSE MOST OF THE 0&$% REVENUE IS DEDICATED TO DE
OWNED FACILITIES THE 0&$ IS A BLENDED COMPONENT UNIT AND IS ACCOUN

JNTRODUCTORYI3ECTION
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4HE #I1TY OF 9AKIMA IS LOCATED IN CENTRAL 7TASHINGTON 3TATE MILES S¢
3POKANE AND MILES NORTHEAST OF 6ANCOUVER 7ASHINGTON AT THE CO
FROM THE NORTH DEFINES THE CITYgS EASTERN BORDER AND THE .ACHES 2|
BORDER )T ENCOMPASSES SQUARE MILES AND HAS AN ESTIMATED PC
POPULATION OF AB@ME #ITY IS A COMMERCIAL AND TRANSIT HUB OF #ENTRAL
HIGHWAY AND AIR TRANSPORTATION 9AKIMA IS THE LIARGERBEPTOPINL AAKIM
IN THE 3TATE OF 7ASHINGTON

4HE #I1TY OF 9AKIMA WAS INCORPORATED IN AS A &IRST #LASS CHARTER C
GOVERNMENT #OUNCIL MEMBERS CONSIST OF MEMBERS ELECTED FROM SE
STAGGERED EVERY TWO YEARS 4HE #OUNCIL CHOOSES THE -AYOR FROM WIT

4HE #ITY PROVIDES A FULL RANGE OF MUNICIPAL SERVICES WHICH INCLUDE
SAFETY MUNICIPAL COURT PUBLIC IMPROVEMENTS ENGINEERING STREETS
ENFORCEMENT SANITATION SOLID WASTE DISPOSAL SANITARY WASTEWATEF
IRRIGATION AIRPORT TRANSIT CEMETERY COMMUNITY DEVELOPMENT CON)
GENERAL ADMINISTRATIVE SERVICES 4HE #ITY OPERATES TWO SWIMMING PC
PLAYGROUND AREAS ONE PAR THREE GOLF COURSE TWO SKATE PARKS AND

&).1.#)1,1'16%2.1.#%
4HE 9AKIMA #ITY #OBNRATESGIC ORIORITIES WERE

s &ISCAL SUSTAINABILITY s -ILL SITE DEVELOPMENT

s -AIN ARTERIAL STREET DEVELOPMENIMELESSNESS AFFORDABLE HOUSI!I
s #OMMUNITY POLICING s IIRPORT EXPANSION

s 3AFE ROUTES TO SCHOOLS s #ITY FACILITIES POOLS AND COMMUN
s 90UTH DEVELOPMENT s $OWNTOWN DESTINATION

Yo#/./-)#1/54,//+

4HE/B6)S$ PANDEMIC HAD A CONSIDERABLE EFFECT ON MUNICIPALITIES NATIC
9AKIMAgS WEATHERING OF THIS ECONOMIC EVENT CAN BE CONSIDERED |

40URISM SUFFERED THE MOST AS IN MOST CITIES NATIONWIDE 9AKIMAgS VA

MEASURE OF OVERALL RESILIENCE IN EACH OF THE FOLLOWING AREAS

IGRICULTURALI"USINESS

4HE #ITY OF 9AKIMA LIES WITHIN THE FERTILE 9AKIMA 2IVER 6ALLEY IPPLES
PLUS A WIDE VARIETY OF FIELD CROPS INCLUDING HOPS AND VEGETABLES M
AGRICULTURAL PRODUCING AREAS OF THE NATION )RRIGATION IN THE VALLE
"UREAU OF 2ZECLAMATION S 9AKIMA OROJECT 4HE 9AKIMA 6ALLEY PRODUCES
AND CONTAINS OVER ACRES OF WINE GRAPES MAKING THE #ITY OF 9AKI
HUB

-ANUFACTURING
IVER MANUFACTURING FIRMS IN THE 9AKIMA AREA PRODUCE A VARIETY OF
NUMEROUS FOOD PROCESSING COMPANIES A MAJOR PLASTIC PACKAGING PR

4RANSPORTATION

4HE AIR HIGHWAY AND RAIL SYSTEMS IN THE 9AKIMA 6ALLEY PROVIDE SERVI
INDUSTRIAL COMMERCIAL AND TOURISM RELATED BUSINESSES #OMMERCIAL
THROUGH THE 9AKIMA IR 4ERMINAL 'REYHOUND "US HAS REGULAR PASSENG
AND "URLINGTON .ORTHERN 3ANTA &E ".3& SUPPLIES RAILROAD SERVICES

IIT TYNTRODUCTORYI3ECTION



(EALTHCARE

9AKIMA 6ALLEY -EMORIAL (OSPITAL IS A BED ACUTE CARE NONPROFIT COM
9AKIMA 6ALLEY FOR MORE THAN YEARS (OSPITAL SERVICES INCLUDE BUT
/IRTHOPEDICS OEDIATRICS 3URGICAL AND OSYCHIATRIC AS WELL AS A ,ABOR
NUMEROUS PRIMARY AND SPECIALTY PRACTICES ASSOCIATED WITH THE HOSP
SQUARE FOOT OUTPATIENT #ANCER #ENTER BUILT IN THE CENTERPIECE C
INNOVATIVE AND COMPREHENSIVE CANCER CARE OFFERED AT .ORTH 3TAR ,0OL
PATIENTS THE SAME INNOVATIVE TREATMENTS AVAILABLE AT MAJOR CANCER

(IGHERT%DUCATION

4HERE ARE SEVERAL HIGHER EDUCATION INSTITUTIONS SERVING THE 9AKIMA
(EALTH 3CIENCES 0.75 OFFERS DOCTORAL DEGREES IN OSTEOPATHIC MEDIC
UNDER STUDENTS 9AKIMA 6ALLEY #OLLEGE 96# OFFERS BOTH AND YE
PROGRAMS OERRY 4ECHNICAL )NSTITUTE OFFERS NATIONALLY RECOGNIZED
5NIVERSITY IS LOCATED A FEW MILES SOUTHEAST OF 9AKIMA AND IS AN ACC|

40URISM
4HE NOALM 3PRINGS OF 7ASHINGTON N 9AKIMA TOURISM ENJOYS CONTINUED
APPROXIMATELY DAYS OF SUNSHINE ANNUALLY AND CONVENIENT CENTRA

WHICH INCLUDE SIX LITTLE LEAGUE FIELDS AND TEN SOFTBALL FIELDS EIGH
PUBLIC TENNIS COURTS AND FOUR SOCCER FIELDS LOCATED WITHIN THE #
PRIVATE HOLE GOLF COURSES AND THREE NINE HOLE COURSES

OROMINENT EVENT FACILITIES THAT CONTRIBUTE TO 9AKIMA BEING A REGION.

s 4HE #ITY OWNED 9AKIMA #ONVENTION #ENTER REGULARLY HOSTS ANNUA
ORGANIZATIONS ACROSS THE OACIFIC .ORTHWEST AND HAS SQUAR|
AVAILABLE WITH AN ADDITIONAL SQUARE FOOT EXPANSION PROJEC
SLATED TO COMPLETE IN

s 4HE #ITY OWNED #APITOL 4HEATRE IS A MAGNIFICENT AND HISTORICAL
AND INCLUDES A SEAT BLACK BOX THEATER AND REGULARLY HOS

s 4HE 9AKIMA 6ALLEY 3UN $OME A MULTIPURPOSE TRADE AND CONVENTIO
USABLE SPACE AND SEATING FOR UP TO PEOPLE 4HE 3UN $OME IS
SHOWS AND RODEOS AND REGULARLY HOSTS MANY STATEWIDE TOURNAI

s 3/:/ 3PORTS OF #ENTRAL 7ASHINGTON IS A CHAMPIONSHIP LEVEL SPORT
OUTDOOR SPORTS FACILITIES AVAILABLE WITH FULL SIZE SOCCER AN
PLAYING SURFACES AND REGULARLY HOSTS STATEWIDE SPORTING EVEN

s 4HE 3EASONS OERFORMANCE (ALL IS A NON PROFIT ORGANIZATION THAT
EVENTS FOR RESIDENTS AND VISITORS TO THE 9AKIMA 6ALLEY
s 4HE 9AKIMA 6ALLEY OIPPINS PART OF THE 7TEST #OAST ,EAGUE PLAY IN

s 4HE 9AKIMA 6ALLEY -USEUM LOCATED AT #ITY OWNED &RANKLIN OARK |
CULTURAL MUSEUM THAT IS A FEATURE DESTINATION FOR VISITORS TO ¢

s 3TATE &AIR OARK HOSTS THE ANNUAL #ENTRAL 7ASHINGTON &AIR IN 3EP

9AKIMA ALSO PROVIDES ACCESS TO NEARBY HUNTING FISHING AND BIKING O
RECREATIONAL OPPORTUNITIES WITHIN AN HOUR S DRIVE WHICH INCLUDE SN!
AND ROCK CLIMBING 4HE 7ILLIAM / $OUGLAS TRAIL OFFERS HIKERS PASSAG

4HE HOP AND WINE GRAPE PRODUCTION SUSTAINS MANY LOCAL INDUSTRIES E
THE 9AKIMA 6ALLEY S OUTSTANDING VINEYARDS WINERIES AND BREWERIES
9AKIMA 6ALLEY AREA AND MANY WINES HAVE RECEIVED SIGNIFICANT RECOGI

JNTRODUCTORYI3ECTIONI



9AKIMAgS POPULATION AND RESIDENTIAL AND COMMERCI&ARCNR QABRRCY LTTAIR B
BEGINNINGS THE ADDITION OF A LUMBER MILL AND POST WAR MANUFACT
ECONOMY IDVANCES IN FRUIT PROCESSING TECHNOLOGY CREATED A YEAR F
CREATED NEW STRENGTHS ATTRACTING MIGRATION FROM WESTERN 7ASHINGT
ECONOMICAL HOUSING 4HE CITY THRIVES W HABN HCSMPOMRNEFRERTMRMXEU AN 1O
OF WHICHWAS DUE TO GROWTH AND NEW CONSTRUCTION

&/12-1411&12%0/24

4HIS REPORT HAS BEEN PREPARED IN CONFORMANCE WITH "ENERALLY !CCEPT
PRESENTS FINANCIAL DATA AT A CITY WIDE LEVEL AND INCORPORATES INCRE
FINANCIAL POSITION AND OPERATING RESULTS OF THE #ITY S INDIVIDUAL FU?
RELATED LEGAL AND CONTRACTUAL REQUIREMENTS AND TO ASSURE ADEQUAT
AND ON A #ITY WIDE BASIS

4HIS REPORT IS DIVIDED INTO THREE SECTIONS

s 4HE )NTRODUCTORY 3ECTION PROVIDES GENERAL INFORMATION ON THI
ECONOMIC INFORMATION USEFUL IN ASSESSING THE #ITY S FINANCIAL E

s 4HE &INANCIAL 3ECTION BEGINS WITH THE INDEPENDENT AUDITORgS RI
DISCUSSION AND ANALYSIS OF THE FINANCIAL ACTIVITIES AND POSITION
STATEMENTS REQUIRED SUPPLEMENTAL INFORMATION AND NOTES TO Tt
ACCORDANCE WITH "ENERALLY !CCEPTED ICCOUNTING ORINCIPALS 'IlO
IS THEN PRESENTED FOR FUNDS NOT REPORTED SEPARATELY IN THE BA

s 4HE 3TATISTICAL 3ECTION PROVIDES A BROAD RANGE OF TREND DATA (
PAST TEN YEARS )T ALSO CONTAINS DEMOGRAPHIC AND MISCELLANEOU
#ITY S FINANCIAL CONDITION

I#+./7,%%'-%.43

IN AUDIT OF THE #1TYgS BOOKS OF ACCOUNT FINANCIAL RECORDS AND TRAN
REQUIRED TO BE CONDUCTED AT LEAST ONCE EVERY THREE YEARS BY THE 3T
2#7 (OWEVER IT IS THE PRACTICE OF THE 3TATE !UDITOR TO CONDU
AN ANNUAL BASIS 4HE 3TATE IUDITORS OPINION RELATED TO THEIR AUDIT (
INTEGRAL PART OAHEHIIT R OFORAKIMA HAMRDBDCHIBED AINNIWONN ON THE FINANCIA
REFER TO THE !UDITOR S OPINION IN THE FRONT OF THE &INANCIAL 3ECTION
/IFFICE OF THE 3TATE !UDITOR IS ALSO GRATEFULLY ACKNOWLEDGED 4HE 7A
TRAINING EDUCATION AND COMMUNICATION OF BEST PRACTICES AND IMPLEM

OREPARATION OF THIS REPORT WAS ACCOMPLISHED ONLY WITH THE PROFESS
STAFF

IVI T)NTRODUCTORYI3ECTION



'PPRECIATION SHOULD ALSO BE NOTED FOR THE #ITY #OUNCILgS ACTIVE INTE
COURSE FOR THE #ITY WITH SOUND AND RESPONSIBLE GOVERNANCE

35--129

4HE #ITY OF 9AKIMA CONTINUES TO SEEK TO BE AN INCREASINGLY WELL MAN;/
BALANCING THE SERVICES THAT THE CITIZENS OF 9AKIMA REQUIRE WITH THE
AVAILABLE 4HE COMMUNITY CONTINUES TO GROW AND RECOGNIZES THE LON
AND STRATEGIC PLANNING 9AKIMAgQgS #ITY #OUNCIL HAS CONTINUED TO REATF
GOVERNANCE AND IMPROVING THE #I1TYQgS FISCAL SUSTAINABILITY

&OR WATION REGARDING THE #ITYgS BUDGET REPORTING AND ST
WEBS |l WROROO/NGOING CURRENT INFORMATION AND REPORTS

2ESPECTFULLY SUBMITTED

3TEVE 'ROOM
$IRECTOR OF &INANCE AND "UDGET

JNTRODUCTORYI3ECTION
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4HIS #OMPREHENSIVE INNUAL &INANCIAL 2ZEPORT OFFERS READERS THE #ITY(
ENDED $ECEMBER40 BEST UNDERSTAND THE HISTORY AND ACTIVITIES UNDER
READERS ARE ENCOURAGED TO CONSIDER THE INFORMATION IN THIS NARRAT
THE ACCOMPANYING TRANSMITTAL LETTER BASIC FINANCIAL STATEMENTS AN
IMMEDIATELY FOLLOWING

&).L.#)1,1()'(,) (43

4HE #I1TY OF 9AKIMA IS COMMITTED TO FISCAL RESPONSIBILITY BY FOCUSING
NAVIGATE ECONOMIC CYCLES INFRASTRUCTURE MANAGEMENT CHALLENGES
PLANNING AND CAREFUL COURSE CORRECTIONS

s 4HE ENDING FUND BALANCE OF THE 'HNERENTEAENDNWABHFICH REPRESEN

OF TOTAL 'ENERAL &UND EXPENDITURES 4HE FUND BALANCE OF TH

YEAR DUE TO FAVORABLE VARIANCEAR (NE DY FRAOM™ NUN E R R BVISRERC/A N\C DO |

$EPARTMENT AND FROM #ORONAVIRUS !'ID 2ELIEF AND %CONOMIC 3EC
COMBINED TOEGBFBHEAN BURABETECTHERXREBBMERN COMPARISENDIMHE FUND

BALANCE OF THE 'ENERAMILUNDNWABE TOTAL 'ENERAL &UND EXPENDITURE

s 4HE TOTAL ASSETS AND DEFERRED OUTFLOWS OF THE #ITY OF 9AKIMA C
EXCEEDED ITS LIABILITIES AND DEFERREMBYNFLUWS IAHNT POSNBIERN
INVESTED IN CAPITAL NET OF DEPRECIATION AONNDTRIESE AAIMOUINEB W IAE CAO

MILLION

s 4HE #ITY S TOTAL NET POSITIGNLLV@R EAME ED BRYDO M MILLIPRIOR TO A
REQUIRED PRIOR PERIOD ADJUSTMENT TO !IRPORT ILPHA 4AXIWAY DEPR
GENERAL REVENUES INCIREABNEID BCHARGES FOR SERVINMES CCRARHASED |
FUNDING FOR CAPITAL PROJECTIALSNNDERCNREMBERSBY4HE INCREASE IN
POSITION WAS PRIMARILY DUE TO SAVINGS AND GRANT FUNDING INCLUTI

4HE POPULATION OF 9AKIMA HAS GROWN STEADILY FOR DECADES WITH PAI

CENSUSES AND THE OFFICIAL NUMBERS FOR ARE EXPECTED TO FOLLO
PROPERTY TAX BASE HAS INCREASED BOTH IN ASSESSED VALUE AND IN GRO)
GENERATES SALES TAX CONTINUES TO BE A SOURCE OF REGULAR AND STEAD
FIRST TWO MONTHS OF THE #/6)$% PANDEMIC ,OCAL DEMOGRAPHICS CONTII
PER CAPITA INCOME CONSEQUENTLY SOUND FISCAL CITY MANAGEMENT IS A
PROVIDE THE FOUNDATION FOR CITIZENS HOMEOWNERS AND BUSINESSES TO

16%26)%71/&14(%1&).1.#)!,i13414%-%.43

4HIS DISCUSSION AND ANALYSIS IS INTENDED TO SERVE AS AN INTRODUCTIOU
STATEMENTS 4HE BASIC FINANCIAL STATEMENTS ARE COMPRISED OF THREE
STATEMENTS &UND FINANCIAL STATEMENTS AND .OTES TO THE FINANCI/

'"OVERNMENT 7IDEI&INANCIALI3STATEMENTS

4HERE ARE TWO GOVERNMENT WIDE FINANCIAL STATEMENTS THE STATEMENT
WHICH ARE DESIGNED TO PROVIDE READERS WITH A BROAD OVERVIEW OF THI
SIMILAR TO A PRIVATE SECTOR BUSINESS "OTH OF THE GOVERNMENT WIDE F
THE #ITY OF 9AKIMA THAT ARE PRINCIPALLY SUPPORTED BY TAXES AND INTEF
hGOVERNMENTAL ACTIVITIESYv FROM FUNCTIONS THAT ARE INTENDED TO REC
THROUGH USER FEES AND CHARGES REFERRED TO AS hBUSINESS TYPE ACTI\
OF 9AKIMA INCLUDE A FULL RANGE OF LOCAL GOVERNMENTAL SERVICES PRO\
MUNICIPAL COURT FIRE AND BUILDING CODES PUBLIC IMPROVEMENTS STR

#OMPREHENSIVET!INNUALT&INANCIALI2EPO



COMMUNITY DEVELOPMENT AND GENERAL ADMINISTRATIVE SERVICES 4HE B
INCLUDE SANITATION SOLID WASTE DISPOSAL WASTEWATER TREATMENT AN
IRRIGATION WATER SYSTEMS TRANSIT AND AIRPORT

AHE 3TATEMENT OF .ET OOSITION PRESENTS INFORMATION ON ALL OF THE #IT
LIABILITIES AND DEFERRED INFLOWS WITH THE DIFFERENCE BETWEEN THE T!
STATEMENT SERVES A PURPOSE SIMILAR TO THAT OF THE BALANCE SHEET OF
OR DECREASES IN NET POSITION MAY SERVE AS A USEFUL INDICATOR OF CHA
THIS IS JUST ONE INDICATOR OF FINANCIAL HEALTH OF THE #ITY J/THER INDI
INFRASTRUCTURE SYSTEMS ROADS DRAINAGE SYSTEMS BRIDGES ETC CH
ECONOMIC CONDITIONS WITHIN THE #ITY

4HE 3TATEMENT OF ICTIVITIES #HANGES IN .ET 0OOSITION PRESENTS INFORM
POSITION CHANGED DURING THE YEAR "ECAUSE IT SEPARATES PROGRAM RE
PROGRAMS THROUGH CHARGES FOR SERVICES GRANTS AND CONTRIBUTIONS
TAXES AND OTHER SOURCES NOT TIED TO A PARTICULAR PROGRAM IT SHOW
TAXES FOR FUNDING ILL CHANGES IN NET POSITION ARE REPORTED USING T
THAT REVENUE BE REPORTED WHEN EARNED AND EXPENSES BE REPORTED Wt
REGARDLESS OF THE TIMING OF THE CASH FLOW )TEMS SUCH AS UNCOLLEC"
RECEIVED INND EARNED BUT UNUSED VACATION LEAVE WILL BE INCLUDED IN
AND EXPENSE EVEN THOUGH THE CASH ASSOCIATED WITH THESE ITEMS MAY

&UNDI&INANCIALI3STATEMENTS

! FUND IS A GROUPING OF RELATED ACCOUNTS THAT IS USED TO MAINTAIN CC
FOR SPECIFIC ACTIVITIES OR OBJECTIVES 4HE #ITY OF 9AKIMA LIKE OTHER
ACCOUNTING TO ENSURE AND DEMONSTRATE COMPLIANCE WITH FINANCE REL
#ITY OF 9AKIMA CAN BE DIVIDED INTO THREE CATEGORIES 'OVERNMENTAL &L
&UNDS 'OVERNMENTAL &UNDS ARE USED TO ACCOUNT FOR MOST IF NOT ALL
OROPRIETARY &UNDS ARE USED TO ACCOUNT FOR A GOVERNMENT S BUSINES®
ACTIVITIES ARE SUPPORTED BY FEES AND CHARGES THAT ARE PAID DIRECTLY
&IDUCIARY &UNDS ARE USED TO ACCOUNT FOR RESOURCES THAT ARE HELD B
OUTSIDE OF THE GOVERNMENT 4HE RESOURCES OF FIDUCIARY FUNDS CANN
PROGRAMS

'"OVERNMENTAL4BENDSERNMENTAL &UND "ALANCE 3HEET AND THE 'OVERNMEN
2EVENUES %XPENDITURES AND #HANGES IN &UND "ALANCES PRESENT A SEP
'ENERAL &UND AND THE .EIGHBORKND WBH I£8V EREPMMENTIBEHRED TO BE MAJOR FlU
CRITERIA ESTABLISHED BY '"!3" 3STATEMENT 1| $ATA FROM THE REMAINING G
SINGLE AGGREGATED PRESENTATION 4HE GOVERNMENTAL FUND FINANCIAL
FOLLOWING THE GOVERNMENT WIDE FINANCIAL STATEMENTS )NDIVIDUAL FU
GOVERNMENTAL FUNDS IS PROVIDED IN THE FORM OF COMBINING STATEMENT

'OVERNMENTAL FUNDS ARE USED TO ACCOUNT FOR ESSENTIALLY THE SAME F!
THE GOVERNMENT WIDE FINANCIAL STATEMENTS (OWEVER UNLIKE GOVERNI
ACCRUAL ACCOUNTING GOVERNMENTAL FUND FINANCIAL STATEMENTS FOCUS
SPENDABLE RESOURCES AND ON BALANCES OF SPENDABLE RESOURCES AVAIL
INFORMATION IS USEFUL IN EVALUATING A GOVERNMENT S NEAR TERM FINAN(
RESOURCES AVAILABLE

"ECAUSE THE FOCUS OF GOVERNMENTAL FUND FINANCIAL STATEMENTS IS NAI
STATEMENTS IT IS USEFUL TO COMPARE INFORMATION PRESENTED FOR GOVE
PRESENTED FOR GOVERNMENTAL ACTIVITIES IN THE GOVERNMENT WIDE FINAI
BETTER UNDERSTAND THE LONG TERM IMPACT OF THE GOVERNMENT S NEAR T

I #OMPREHENSIVEIINNUALI&INANCIALI2EPORTI #!&2



'"'OVERNMENTAL &UND "ALANCE 3HEET AND THE '"OVERNMENTAL &UND 3TATEME
#HANGES IN &UND "ALANCES PROVIDE RECONCILIATION TO THE GOVERNMENT.
STATEMENTS IN ORDER TO FACILITATE THIS COMPARISON

AHE #I1TY MAINTAINS BUDGETARY CONTROLS OVER ITS OPERATING FUNDS 4H
COMPLIANCE WITH LEGAL PROVISIONS EMBODIED IN THE ANNUAL APPROPRIAT
ARE ESTABLISHED IN ACCORDANCE WITH STATE LAW AND ARE ADOPTED ON A
ITEM BY ITEM BASIS OR PROJECT BASIS |l BUDGETARY COMPARISON STATEMI
SPECIAL REVENUE FUNDS TO DEMONSTRATE COMPLIANCE WITH THE BUDGET

OROPRIETARY4&EBRESARE TWO TYPES OF PROPRIETARY FUNDS %NTERPRISE /
ARE USED TO REPORT THE SAME FUNCTIONS PRESENTED AS BUSINESS TYPE /
STATEMENTS 4HE #ITY USES ENTERPRISE FUNDS TO ACCOUNT FOR ITS IIRPC
TASTEWATER $OMESTIC 7TATER )RRIGATION AND 5TILITY 3ERVICES FUNCTION
PROPRIETARY FUNDS ACCUMULATE AND ALLOCATE COSTS INTERNALLY AMON
AND EXPENSES OF THE INTERNAL SERVICE FUNDS THAT ARE DUPLICATED IN C
THE GOVERNMENT WIDE STATEMENTS WITH THE REMAINING BALANCES INCLU

OROPRIETARY FUND STATEMENTS FOLLOW THE GOVERNMENTAL FUND STATEM
OF INFORMATION AS THE GOVERNMENT WIDE FINANCIAL STATEMENTS ONLY |
BASIS OF ACCOUNTING )N COMPARING THE OROPRIETARY &UND 3TATEMENT ¢
THE '"OVERNMENT 7IDE S TATEMENT OF .ET OOSITION YOU WILL NOTICE THAT °
NEED NO RECONCILIATION )N COMPARING THE TOTAL ASSETS AND TOTAL LIA
NOTICE SLIGHTLY DIFFERENT AMOUNTS 4HIS IS BECAUSE THE hINTERNAL BA
COMBINES THE hDUE FROM OTHER FUNDSv ASSET AND THE hDUE TO OTHER |
STATEMENT IN A SINGLE LINE IN THE ASSET SECTION OF THE GOVERNMENT W

JNDIVIDUAL FUND DATA FOR EACH OF THE NONMAJOR FUNDS IS PROVIDED IN
PROPRIETARY FUND COMBINING STATEMENTS FOLLOW THE GOVERNMENTAL FL

&IDUCIARYT&URDSIARY FUNDS ARE USED TO ACCOUNT FOR RESOURCES HELD
GOVERNMENT 4HESE FUNDS ARE NOT REFLECTED IN THE GOVERNMENT WIDE
THOSE FUNDS ARE NOT AVAILABLE TO SUPPORT THE #ITY OF 9AKIMA S OWN P
FUNDS IS MUCH LIKE THAT USED FOR PROPRIETARY FUNDS

4HE #ITY OF 9AKIMA HAS ONE FIDUCIARY FUND A CUSTODIAL FUND 4HE BAS-
BE FOUND FOLLOWING THE PROPRIETARY FUND FINANCIAL STATEMENTS

.OTESITOITHEI&INANCIALI3STATEMENTS

4HE NOTES PROVIDE ADDITIONAL INFORMATION THAT IS ESSENTIAL TO A FULL
GOVERNMENT WIDE AND FUND FINANCIAL STATEMENTS 4HE NOTES TO THE F
FOLLOWING THE BASIC FINANCIAL STATEMENTS IN THIS REPORT

"16%2.-%.4 7)$%1&).1.#)!,11.1,93)3

STATEMENTIOFI.ETIOOSITION

!S NOTED EARLIER NET POSITION MAY SERVE OVER TIME AS A USEFUL INDIC/
#ITY OF 9AKIMA S NET POSIMQANAODFSACEMBER 4HE FOLLOWING TABLE REFLEC
CONDENSED 'OVERNMENT 7IDE STATEMENT OF .ET OOSITION WITH COMPARATI

#OMPREHENSIVET!INNUALT&INANCIALI2EPO
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'"OVERNMENTALTICTIVUISENSESS 4YPEIICTIVITIES 40TAL

ISSETS

#URRENT AND OTHER ASSETS
.ET CAPITAL ASSETS

40TAL ASSETS

$EFERRED OUTFLOWS
40TAL ASSETS DEFERRED OUTFLOWS

,IABILITIES

OAYABLES OTHER LIABILITIES
,ONG TERM LIABILITIES

40TAL LIABILITIES

$EFERRED INFLOWS
40TAL LIABILITIES DEFERRED INFLOWS

.ET POSITION

.ET INVESTMENT IN CAPITAL ASSETS
2ESTRICTED

5NRESTRICTED

40TAL NET POSITION

4HE #ITY OF 9AKIMA S ASBETISAGMOFABECEMBERF THIS AMOUMILLI®N
ACCOUNTED FOR BY CAPITAL ASSETS WHICH INCLUDES INFRASTRMOTUBHE AN
IN CAPITAL ASSETS REPORTED IN '"OVERNMENTAL AQILVYON E $S AACEEXOBEWMEDR F O
BY INFRASTRUCTURE ACQUISITIONS INCLUDING THE RIGHT OF WAY LAND ASS
ROAD

/F THE REMAINING #ITY ASSETS MRRRONGIMETOUIMNTED FOR IN CASH CASH EQ!
CASH AND INVESTWENI® NVARIOUS RECEIMABIBSNET PENSION ASMETSOAN D
INVENTORIES AND PREPAYMENTS

!T $SECEMBER THE #ITY HAD OUTSTANDINGULLABONIWIEICBMILLIOBGNONG TERM

OR DUE BEYOND ONE YEAR 4HERE IS A DEFICIT IN UNRESTRICTED NET POSI-
#1TY HAS LONG TERM COMMITMENTS THAT EXCEED CURRENTLY AVAILABLE RE
PENSION BENEFITS AND OTHER POSTEMPLOYMENT BENEFIT LIABILITIES 2EFE
MORE IN DEPTH DISCUSSION OF PENSION AND OTHER LONG TERM LIABILITIES

4HE REMAINING LIABILITIES FOR THE ENTIRE #ITY IN BOTH GOVEMNIMHNNAL Al
AND INCLUDWHLLIMNMCCOUNTS CONTRAKTISSIFRANLABLNES AND JUDGMENTS PAYAB
MILLINNACCRUED SALARIES MNDLBEWEGMHABNSATED ABSENCES ACCRUED AND C
LIABILITIES ILSO INCLUDED ARE DEBT PAYMENTS DUE WMIHLRONHEHNEXT CAL
CURRENT PORTION OF THE /OMALLIGBILITIES OF

4HE LARGEST PORTION OF THE #IRFEFEENETSPIOSITNUEBSTMENT IN CAPITAL LES¢
DEBT USED TO ACQUIRE THOSE ASSETS 4HE #ITY S CAPITAL ASSETS WHICH
INVESTMENTS IN CAPITAL ASSETS AND ARE NOT AVAILABLE FOR FUTURE SPEN
ASSETS IS REPORTED NET OF RELATED DEBT IT SHOULD BE NOTED THAT THE
PROVIDED FROM OTHER SOURCES SINCE THE CAPITAL ASSETS THEMSELVES (

I #OMPREHENSIVEIINNUALI&INANCIALI2EPORTI #!&2



#URRENTLYOF THE #ITY S NET POSITION IS SUBJECT TO EXTERNAL RESTRICTI
BY THE 2EVISED #ODE OF THE 3TATE OF 7TASHINGTON OR BY CONTRACTUAL AC
GOVERNMENT

!IT $SECEMBER THE #ITY OF 9AKIMAgS NEWIEDI®NIWNICHMILLRENYRESENTS
GOVERNMENTAL ACTIVMIEREWRBESENTS BUSINESS TYPE ACTIVITIES

#(1.'%30).1.%410/3)4)/.

'"OVERNMENTALTICTIVUISENSESS 4YPEIICTIVITIES 40TAL

2EVENUES
OROGRAM REVENUES
#HARGES FOR SERVICES
/PERATING GRANTS CONTRIBUTIONS
#APITAL GRANTS CONTRIBUTIONS
'ENERAL REVENUES
OROPERTY TAXES h -
3ALES AND USE TAXES
I THER TAXES AND FEES - h
/I THER REVENUES
'RANTS CONTRIBUTIONS #/6)$ h " h
40TAL REVENUES

%XPENDITURES

'"ENERAL GOVERNMENT h -
OUBLIC SAFETY - h
5TILITIES - h
4A4RANSPORTATION h h
%CONOMIC ENVIRONMENT - h
OUBLIC HEALTH SERVICES - h
#ULTURAL AND RECREATIONAL - "
JNTEREST ON LONG TERM DEBT h h
4RANSIT h -

IIRPORT " h

2EFUSE " -

7TASTEWATER - h

7ATER - -

JRRIGATION h h

STORMWATER - h

40TAL %XPENDITURES

%XCESS DEFICIENCY BEFORE TRANSFERS

4RANSFERS - -
#HANGE IN NET POSITION

.ET POSITION BEGINNING
ORIOR PERIOD ADJUSTMENT h h h h
.ET POSITION ENDING

#OMPREHENSIVET!INNUALT&INANCIALI2EPO



AHEI3STATEMENTIOFI!CTIVITIEST #HANGESIINI.ETIOOSITION

4HE #ITY OF 9AKIMA S TOTAL NET POWIOLOMEIRICREASEDSBIYTON FOR GOVERNME
ACTIVITIES INCREMIEDPBYMARILY DUE TO INCREASED GRANT REVENUES OFFS
ADJUSTMENT TO PENSION ASSETS AND LIABILITY WHILE BUSINERBS INYCFREASE|
IN BUSINESS TYPE ACTIVITIES COMES FROM A COMBINATION OF RATE INCREA
PENSION ASSETS AND LIABILITY

40TAL REVENUES FOR THE #ITY NDIE DIAKNI MAOWERENMENTAL ACTIVITIES PROVID
MILLION WHILE BUSINESS TYPE ACMNMIONES ADDED

%XPENSES FOR THE YEMRLIOMMHEGOVERNMENTAL ACTIVITIMSLAORNOUNTING F(
AND BUSINESS TYPE ACTIVITIESIIACORNNTHNEY EQREMENTS IN CHANGES IN NET
SHOWN IN THE #HANGES IN .ET OOSITION TABLE

'OVERNMENTALI!TTTHINESOVERNMENTAL ACTIVITIES TAXORFEVENAIE REVCEONJUNE
SOURCES WITH GRANTS AND CONTRIBUHEP REMAINOBVE REGENOE WAS PROVIDI
CHARGES FOR SERVICES INTEREST INCOME AND MISCELLANEOUS REVENUES

'"OVERNMENTAL ACTIVITIES INCREASEDLNEN APNCE TODALBEFOVERNMENT REVENUL
BY 4HE SIGNIFICANT FLUCTUATIONS IN REVENUE ARE AS FOLLOWS

s 'RANTS #ONTRIBUTIONS DMORERSIBMABMY DUE TO THE COMPLETION OF
PROJECT GRANTS OF

s 40TAL TAXES INCREASGED BROM MILLT@WN MILLION

U OROPERTY 4AXES INCOBASEO CONTINUED INCREASES IN ASSESSED
EXISTING PROPERTY TAX INCREASES SUBJECT TO A STATUTORY

0 3ALES 4AX INCREASG® BFROM
U /THER 4AXES AND &EES DEGCREABSED BY

s !S NOTED IN .OTE BUBSEQUENT %VENTS THE #/6)% DECLARED EMEI
IMPACT BOTH REVENUES AND BWEANCET®HEET RESERVES

s 4RANSFERS FROM "USINESS 4YPE ICTIVITIES CONSISTSMRRLMWNRILY OF IN
INCLUDES TRANSFERS BY ENTERPRISE FUNDS TO 6EHICLE 2EPLACEMENT

4HE LARGEST PROGRAM EXPENSES CONEHISERAH 0OBERN MERBETONOMIC

%NVIRONMENAND 4RANSPORTAT48ESE PROGRAMS ACCORUNDODEBLFGAVERNMENT
EXPENSES

JN TOTAL GOVERNMENTAL EXRENISIONDEOREREEREASE IS DURBIRUNARINYOFO
MILLION IN THE UPDATED ALLOCATION FOR THE SHARE OF GENERAL FUND

&OLLOWING ARE GRAPHS WHICH ILLUSTRATE REVENUE BY SOURCE AND EXPE!I
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"USINESS 4YPEI'QFIVHEBEBILLINNBUSINESS TYPE RBAASNPESVIDED BY CHARGES
SERVICES WITH THE REMAINING AMOUNT PROVIDED BY GRANTS CONTRIBUTI
IVERALL BUSINESS TYPE REVENUES DEMONSTRAVHRANBECREARANFS DECR
BY ABOUTMILLION DUE TO SEVERAL DIFFERENT PROJECTS COMPLETING IN

/IF THE MILLINNBUSINESS TYPE EARENSESOCIATED WITH THE 7TASTEWATER PR
DOMESTIC WATER PROGRAMS RERRESENIZEABNCGEBT3TORMWATERRIGATION
AND !'IRPORT'ENERALLY CHANGES IN EXPENSES ARE IN LINE WITH CHANGES |

4HE FOLLOWING CHARTS DEPICT THE EXPENSES AND PROGRAM REVENUES W]
BUSINESS TYPE ACTIVITIES

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



#HARGES FOR SERVICES REPRESEN RHWHENMEJIIRTHESE FUNDS 4HE ONLY FUN
HEAVILY ON CHARGES FOR SERVICE IS THE 4RANSIT FUND WHICH IS FUNDED
TAX OF AND A FEDERAL OPERATING GRANT

&).1.#)!,11.1,93)31/&14(%1#)49 31&5.%$3
4HE #ITY OF 9AKIMA USES FUND ACCOUNTING TO ENSURE COMPLIANCE WITH |
REQUIREMENTS ILL FUNDS EXCEPT THE 'ENERAL &UND ARE RESTRICTED FOR

'OVERNMENTALI&UNDSI!NALYSIS

4HE 'ENERAL &UND IS A MAJOR FUND AND THE PRINCIPAL MECHANISM FOR DE
.EIGHBORHOOD $EVELOPMENT &UND IS A MAJOR FUND BY DEFINITION DUE T
$EFERRED )NFLOW BALANCES 4HESE BALANCES REPRESENT BOTH THE CURR
MADE TO LOW INCOME RESIDENTS 4HE FULL AMOUNT REMAINING DUE ON THI
'OVERNMENTAL &UNDS
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4HE FOCUS OF THE #ITY OF 9AKIMA S GOVERNMENTAL FUNDS IS TO PROVIDE |
AND BALANCES OF SPENDABLE RESOURCES )N PARTICULAR UNASSIGNED FU
GOVERNMENT S NET RESOURCES AVAILABLE FOR SPENDING AT THEHEND OF Tl
#ITY S GOVERNMENTAL FUNDS REPORTED C MWMBUNEHDTHUS O GRAIAMMEDSLOE N

IS UNASSIGNED AND AVAILABLE FOR SPENDING WIBHN® T BPERN FABIES &
CEMETERY PERPETUMLLCIBSREESTRICTED PRIMARILY FOR TRANSPORTATION C
PUBLIC SAFEMNMLISNCOMMITTED PRIMARILY FOR TRANSPORTATIONISONTEM [IMI
ASSIGNED PRIMARILY FOR PARKS AND PUBLIC SAFETY

4HE 'ENERAL &UND IS THE PRIMARY OPERATING FUND OF THE #ITY OF 9AKIMA
FISCAL YEAR THE FUND BALANCE OF MHE I'BEMN E RRAULN®UBNDL AMGE O ABOAD
GENERAL FUND EXPENDITURES WHMGNREHPRESERVE ABOURIAASSETS IN THE
AMOUNTED TWILLISGCICOUNTINGOGFOROTAL GOVERNMENTAL FUND ASSETS

4HE FUND BALANCE OF THE #ITY OF 9AKIMA S VHENERRMNR IBEGNTCHENCBEREND BNSC
DUE TO FAVORABLE VARIANCES IN OPERATING EXPENSES VERSUS ACTUAL RE

4HE 'ENERAL &UND ACCOGBNANSL FAOXRVERNMENTAL FUNOFREMEBRXEEANDDTURES
4HE OTHER MAJOR FUND .EIGHBORHOOD $EVELOPMENT SAW ITS FUND BALAN

-OST OTHER FUNDS HAD ONLY MODEST CHANGES IN FUND BALANCE DUE TO T
RESPECTIVELY WITH THE EXCEPTION OF THE 2%$! FUND OARKS AND THE #ONV
IN PROGRESS DURING THE YEAR

%NTERPRISEI&UNDSI!NALYSIS
4RANSIT 2EFUSE 7ASTEWATER $OMESTIC POTABLE 7ATER )RRIGATION ANI
IN THE #ITY S &INANCIAL STATEMENTS WGOGNMAIORRMMATER IS THE ONLY

IS OF $ECEMBERTHE #ITY S ENTERPRISE FUNDS INTERNAL SERVICE FUND BAI
GOVERNMENTAL ACTIVITIES REPORTED CHMMRBINKNDHN EMIPIOORNR KPP RG XIMATE LY
BEING CONTRIBUTED BY THE 7TASTEWATER FMNDIOIND DOTH QINALR® SAIBOWNTI
ACCOUNTED FOR BY INVESTMENT IN CAPITAMIASBERESVRTCOEREODARTEEBIESHF
MILLI®S NUNRESTRICTED 4HE .OTES TO THE &INANCIAL 3 TATEMENTS .OTE
GROUPED ACCORDING TO REVENUE BOND REQUIREMENTS FOR THESE BUSINE:?

"% .%2!,18&5.$1"5%'%41290()"(,)' (43

A4HE YEARWAS HIGHLY IMPACTED BY THE #/6)$ PANDEMIENERMARINGNBE YEAF
%XPENDITURBVBUMGET TRANSFERBEASEDMIROMIN MILLIOANSISTING OF THE C
FORWARD OF APPROPRIATIONS FOR OUTSTANDING ENCUMBRANCES COMMITME
&UND RE QBRWHES#!2%3 !ICT

40TAL 'ENERAL &UND REVENUES WERE OMRLGIMALHYABUDGRERBERMMN HE

FINAL BUDGET DUE LARGELY TO #!12%3 !CT AND OTHER G RAINTBEN OGMTUAL REVE
AMENDED BUDGET PROJECTIONS DUE PRIMARILY TO GENERAL FUND EXPENSE
REIMBURSEMENT AND REDUCED PUBLIC SAFETY CHARGES FOR FIRE INSPECTI

'"ENERAL &UND EXPENDITUREIS MOINESLEBAN THE FINAIMBUBGET MFLLION
AHESE EXPESNANTNRE RESWALTBDMBMNAMION OF INCREASED BUDGET FOR #!2%3 !
PERSONNEL COSTS DUE TO VACANCIES AND SIGNIFICANT JAIL COST SAVINGS

4HE 'ENERAL &UND BUDGET IS TYPICALLY ADOPTED USING ACHIEVABLE FORE(
MANAGED AGAINST BUDGET 2EVENUE IS CONSERVATIVELY ESTIMATED AND E
)N REVENUE WMIELLESS THAN BUDGETED WHILE EXPENDITURES INCLUDIN

MILLLESS THAN BUDGETED RESULTING IN A NET POSITIVEMIHANGE IN BUD

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



#10)41,1133%41!.$1$%"411$-).)34214)/.

#APITALIISSETS

4HE #ITY OF 9AKIMA S NET INVESTMENT IN CAPITAL ASSETS INCLUDING CONS
AND BUSINESS TYPE ACTIVITIES MSVORBSESEMBERIOET OF ACCUMULATED DEPF
4HIS INVESTMENT IN CAPITAL ASSETS INCLUDES LAND BUILDINGS SYSTEM IM
FACILITIES INFRASTRUCTURE AND CONSTRUCTION IN PROGRESS ON BUILDIN

'OVERNMENTALI!CAARITPHSASSETS FROM GOVERNMENVALLAOGNWOREAESNGN EREGNS
MILLION TO MILLION

"USINESS 4YPEI!'CTUSINESS TYPE CAPITAL ACTIVITIESTDRCRERPSHELE BPRIMARILY
CAPITAL PROJECTS COMMPAEEEBYNDEPRECIATION

#10)41,7133%431 .%41/&1$%02%#)14)/.

'"OVERNMENTALTICTIVUISENSESS 4YPEIICTIVITIES 40TAL

#APITAL ASSETS

,AND

"UILDINGS

JMPROVEMENTS OTHER THAN BUILDINGS

-ACHINERY EQUIPMENT

JNFRASTRUCTURE - -
JNTANGIBLES h -

#ONSTRUCTION IN PROGRESS

40TAL CAPITAL ASSETS

'DDITIONAL INFORMATION ON THE #ITY OF 9AKIMA S CAPITAL ASSETS CAN BE

,ONG 4ERMIS$SEBTI!DMINISTRATION

IN $SECEMBER THE #ITY OF 9AKIMA HAD TOTAL BONDEWMIDIEHBN OHTS PMNOODUNT C
MILLIOSNLASSIFIED AS GOVERNMENTAL ACTIVITY AND BACKED BY THE FUL

REMAINING/WILLRENNRESENTS BONDS SECURED SOLELY BY PLEDGES OF SPECIF

BONDS

4HE #ITY S REMAINING CAPACITY FOR NON VOWEB BEBRGGONMATDEIMBRR
COMPARISON TO THE TOTAL LEGAL IBDBNBN EAWRITHO F THE #ITY S RATING OF h!
3TANDARD OOOR S FOR GENERAL OBLIGATION DEBT WAS UPGRADED TO AN O
STRONG FINANCIAL MANAGEMENT POLICIES AND PRACTICES A FORMAL INVES
AND A RESERVE POLICY THAT IS IN LINE WITH THE BEST PRACTICES OF THE '(
SUMMARY OF THE #ITY S DEBT FOLLOWS -ORE DETAILED INFORMATION ON TI
IN .OTE OF THE .OTES TO THE &INANCIAL 3TATEMENTS IN THIS REPORT

/154341.$).'1$%"4

'"OVERNMENTALIICTIVUISENSESS 4YPEIICTIVITIES 40TAL

'ENERAL OBLIGATION BONDS " -
2EVENUE BONDS - -
JNTERGOVERNMENTAL LOANS

/I THER DEBT B -
40TAL OUTSTANDING DEBT
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A4HERE ARE MANY FACTORS THAT IMPACT #ITY REVENUES AND EXPENSES 4H]
AND APPLICATION OF SOUND FISCAL MANAGEMENT PRACTICES TO ENSURE BA
SERVICES ARE PRIORITIZED IN THE BUDGET

s OROPERTY 4AX 2ATE #AP )N STATE VOTERS APPROVED )NITIATIVE
GROWTH EACH YEAR AT A MAXIMUM OF EXCLUDING ADDITIONS FOR AN
INITIATIVE RESTRICTED LOCAL GOVERNMENT REVENUE GROWTH WHICH
COSTS DRIVEN BY ACTUAL INFLATION RATES HAVE GROWN AT IN EXCESS
ROSE COMPARED TO PRIOR YEAR AND PROPERTY VALUATION IN 9AKIMA
BY THE PANDEMIC

s 2EVENUES $URING THE YEAR OF THE #/6)$ PANDEMIC LODGING T
NEGATIVELY IMPACTED AS WERE '"AMBLING 4AXES REAL ESTATE EXCISE
INVESTMENTS AND FEES ON BUILDING PERMITS 'NRPORT AND TRANSIT F

&EDERAL PROGRAMS PROVIDED ASSISTANCE &OLLOWING TWO MONTHS
REBOUNDED AND THE CITYgS SALES TAX REVENUE SLIGHTLY EXCEEDED

s ,O0OCAL MPLOYMENJNEMPLOYMENT RATE THE HORINTY CONTINUES TO BE
THE STATE FOR AND NATIONAL ANERAOWBNTY SFRORREDOMINANT IND
AGRICULTURE AND RELATED SUPPORT WHICH HAS A HISTORY OF HIGH U
AND LOW MEDIAN HOUSEHOLD INCOME (EAVILY AFFECTED BY THE #/6)%
EXPERIENCED A DECLINE IN TOTAL EMPLOYMHMNE 9AKIWEEANOUNTY CIVILI/
FORCE LOST ABOUT JOBS A ANNUAL DECREASE

s %CONOMIC 2EDEVELOPMENT 4HE CITY EMBARKED ON A MAJOR ECONOM
COMPETITIVE STATE REDEVELOPMENT TAX INCREMENT PROGRAM CALLEL

,)&4 AS SET FORTH IN 2#7 4HE REDEVELOPMENT AREA CONSISTS
FORMERLY USED AS A SAWMILL AND PLYWOOD PLANT 4HE #ITY RECEIVE
FOR YEARS COMMENCING IN TO SUPPORT REQUIRED INFRASTRUC

MIXED USE PROPOSED DEVELOPMENT 4HIS PROJECT REQUIRES COORDI
$EPARTMENT OF 4RANSPORTATION AND CURRENT LANDOWNERS

s 40URISM #ITY #OUNCIL APPROVED AN SQ FT EXPANSION PROJEC
4HE CONVENTION CENTER EXPANSION ADDS AN ESTIMATED

THE EXISTING SQUARE FEET TO INCREASE CONFERENCE AND CONVE

CONSTRUCTION OF TWO NEW HOTELS WITHIN CITY OF 9AKIMA WHICH IN(

CITY OWNED SQ FT #ONVENTION #ENTER GENERATES APPROXIMAT

s )N #ITY VOTERS APPROVED A #HARTER AMENDMENT TO DESIGNATE
PROGRAM 4HE AMOUNT GROWS ANNUALLY WITH THE CONSUMER PRICE |
DEVELOPMENT PROJECTS A MULTIPURPOSE SPORTS COMPLEX WHICH O
CENTER WHICH OPENED IN

4HE BUDGET IS BALANCED FOR ALL FUNDS WITHIN GUIDELINES ESTABLISHE
MUNICIPAL SERVICE LEVELS AND PRIORITIESBIEIGEY #THE MAID®RI IR E &ONRUERE)
ESTIMATED ASSUMING THE CONTINUED GROWTH OF RESIDENTIAL AND COMME
EYE ON THE LOCAL ECONOMYgS CONTINUED GROWTH 4HE #ITY #OUNCIL S Bl
STRATEGIC PRIORITIES OF PUBLIC SAFETY IMPROVING THE BUILT ENVIRONME
ACCOUNTABILITY AND PARTNERSHIP DEVELOPMENT

2%15%3431&/21).&/2-14)]/.
4HIS REPORT ALONG WITH OTHER #ITY FINANMIMIOBD @K MENTSS &I 1S ANCET BE B9
1UESTIONS CONCERNING ANY OF THE INFORMATION PROVIDED IN THIS REPOR
INFORMATION SHOULD BE ADDRESSED TO #ITY OF 9AKIMA n &INANCE $EPART
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4HE BASIC FINANCIAL STATEMENTS AND NOTE DISCLOSURES COMPRISE THE M
CONFORMITY WITH 'ENERALLY ICCEPTED ICCOUNTING ORINCIPLES '!'l0 "ASI
COMPREHENSIVELY ASSESS THE OVERALL FINANCIAL HEALTH OF A CITY FOR /
EASILY COMPARABLE FORMAT

"16%2.-%.4 7)$%1&).1.#)!,i3414%-%.43

STATEMENTIOFI.ET#ODYSIGOOERNMENTAL AND BUSINESS TYPE ASSETS AND LIAI
REPORTED AS NET POSITION

STATEMENTIOFI!'@TTYIGIBSERNMENTAL AND BUSINESS TYPE REVENUES AND EX
REPORTED AS CHANGE IN NET POSITION
"16%2.-%.4!,1&5.$31&).!.#)!,13414%-%.43

"ALANCEI3HEET I'OVERNMENERKI&EENNS .EIGHBORHOOD $EVELOPMENT &UND
AMOUNTS FOR ALL OTHER NON MAJOR GOVERNMENTAL FUNDS

2ECONCILIATIONIOFITHEI"ALANCEI3SHEETIOFI'OVERNMENTI&UNDSITOITHEI3TA"

STATEMENTIOFI2EVENUES 1% XPENDITURES TANDI#HANGESTINIBNENDALALBNDES
.EIGHBORHOOD $EVELOPMENT &UND AND AGGREGATED INFORMATION FOR ALL

2ECONCILIATIONIOFITHEIBTATEMENTIOFI2EVENUES 1% XPENDITURESIANDI#HALN
&UNDSITOITHEI3BTATEMENENERIAC TARMNDESEIGHBORHOOD $EVELOPMENT &UND /
INFORMATION FOR ALL OTHER NON MAJOR GOVERNMENTAL FUNDS

2ECONCILIATIONIOFITHEI3BTATEMENTIOFI2EVENUES 1%XPENDITURES TANDI#HA
&UNDSITOITHEI'OVERNMENTI7IDEIBTATEMENTIOFI!ICTIVITIES

STATEMENTIOFI2EVENUES 1% XPENDITURES T I#HANGESTI'ENAERALI"AULNRD QRN D'UD
.EIGHBORHOOD $EVELOPMENT &UND
02/02)%4'291&5.%$3

STATEMENTIOFI.ETIOOSITION iICROPRIETNRSTENJANMDE 'IRPORT 4RANSIT 2EFU
AND )RRIGATION STORMWATER THE ONLY NONMAJOR FUND IS INCLUDED A¢
INFORMATION FOR INTERNAL SERVICE FUNDS

STATEMENTIOFI2EVENUES T%XPENSES IANDI#HANGESTINI& YNMDO FEM ATOS NT FODNR 11
OF THE ENTERPRISE FUNDS WITH A SEPARATE COLUMN FOR AGGREGATED INT

STATEMENTIOFI#ASHI&LOWS TORGPRMARRPW SUNNDISE SOURCES AND USES OF C
ENTERPRISE FUNDS AND AGGREGATED INFORMATION FOR INTERNAL SERVICE

&)$5#)129i&5.$3
3TATEMENTIOFi&IDUCIARWW FOIHMASIDIOMN THE #USTODIAL &UND ASSETS AND
3TATEMENTIOFi#HANGESIINI&IDUHA RS TETEOMNFITOONS AND OUTFLOWS FOR TH!
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'IDJ TO RECONCILE OPERATING INCOME LOSS

TO NET CASH PROVIDED USED FOR OPERATIONS
$EPRECIATION EXPENSE

#HANGE IN ASSETS AND LIABILITIES
JNCREASE DECREASE IN NET ACCOUNTS RECEIVABLE
JNCREASE DECREASE IN DUE FROM OTHER GOVERNMENTS - h
JNCREASE DECREASE IN INVENTORY h - - h
$ECREASE INCREASE IN ACCOUNTS PAYABLE
$ECREASE INCREASE IN ACCRUED LIABILITIES h
$ECREASE INCREASE IN WAGES BENEFITS PAYABLE
$ECREASE INCREASE IN COMPENSATED ABSENCES
$ECREASE INCREASE IN CONTRACTS PAYABLE ~ - h
$ECREASE INCREASE IN DUE TO OTHER GOVERNMENTS - h "
$ECREASE INCREASE IN INTEREST PAYABLE h - -
$ECREASE INCREASE IN PENSION /0%" LIABILITY

40TAL ADJUSTMENTS

.ET CASH PROV USED FOR OPERATIONS

3CHEDULE OF NONCASH CAPITAL RELATED FINANCING ACTIVITIES
#ONTRIBUTION OF CAPITAL ASSETS - -

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’
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a9 AKIMA
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&OR THE 9EAR %NDED $ECEMBER

'ovgT
"USINESS 4YPEIICTIVITIES ICTIVITIES
-AJORI&UNDS .ON -AJOR JNTERNAL
3ERVICE
7ATER JRRIGATIOBTORMWATER4OTAL &UNDS

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E
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3414%-%.41/&1&)$5#)!1291.%410/3)4)/.
#534/%$)!,1&5.%$3
$ECEMBER

#USTODIAL
&UND
9AK#ORPS
ISSETS
#URRENT ASSETS
#ASH AND CASH EQUIVALENTS
2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
ICCOUNTS
40TAL CURRENT ASSETS

.ONCURRENT ASSETS

#APITAL ASSETS NET OF ACCUMULATED DEPRECIATION
-ACHINERY EQUIPMENT VEHICLES

40TAL ASSETS

,(IABILITIES
#URRENT LIABILITIES
ICCOUNTS PAYABLE
$UE TO OTHER GOVERNMENTS
40TAL LIABILITIES

40TAL NET POSITION

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’
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9AK#ORPS
#USTODIAL
&UND
IDDITIONS
#ONTRIBUTIONS
#USTODIAL DEPOSITS
40TAL ADDITIONS

$EDUCTIONS
$ISBURSEMENTS
40TAL DEDUCTIONS

.ET INCREASE DECREASE IN FIDUCIARY NET POSITION

.ET POSITION BEGINNING
.ET POSITION ENDING

A4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN "ASIC &INANCIAL 3ECT
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9EAR ENDED $ECEMBER

J4%T Tni35--1291/&13)".)&)#!.411##/5.4)."T0/,)#)%3

4HE ACCOUNTING POLICIES OF THE #ITY OF 9AKIMA 7ASHINGTON CONFORM °
''"0 AS APPLICABLE TO GOVERNMENTAL UNITS 4HE #ITY HAS ADOPTED THE
ICCOUNTING 3TANDARDS "OARD '"!3" THE NATIONALLY ACCEPTED STANDARD !
GOVERNMENTAL ACCOUNTING AND FINANCIAL REPORTING PRINCIPLES 4HE F
POLICIES 4HE POLICIES SHOULD BE REVIEWED AS AN INTEGRAL PART OF THI
ASSIST THE READER IN INTERPRETING THE FINANCIAL STATEMENTS AND OTHE

29%0/24).'1%.4)49

4HE #ITY OF 9AKIMA WAS INCORPORATED IN AND OPERATES UNDER A #OUI
FULL TIME #I1TY -ANAGER 4HE #ITY OF 9AKIMA PROVIDES A FULL RANGE OF M
FIRE ENGINEERING PARKS CEMETERY STREETS CODE AND PARKING ENFOR
DEVELOPMENT AND ADMINISTRATIVE SERVICES )NCLUDED IN THE #ITY S %N
TREATMENT AND DISTRIBUTION IRRIGATION SANITARY WASTEWATER SOLID
9AKIMA !'IR 4ERMINAL WAS OPERATED UNDER A JOINT VENTURE AGREEMENT \
DEPARTMENT IN EARLY

4HE #ITY S FINANCIAL STATEMENTS INCLUDE ALL FUNDS AGENCIES AND BOATF
#ITY &INANCIAL ACCOUNTABILITY IS MANIFEST WHEN THE PRIMARY GOVERNI
ORGANIZATION S GOVERNING BODY AND IS ABLE TO IMPOSE ITS WILL ON THAT
ORGANIZATION TO PROVIDE SPECIFIC FINANCIAL BURDENS ON THE PRIMARY C
FINANCIALLY ACCOUNTABLE IF AN ORGANIZATION IS FISCALLY DEPENDENT ON
THE ORGANIZATION HAS A SEPARATELY ELECTED GOVERNING BOARD A GOVE
GOVERNMENT OR A JOINTLY APPOINTED BOARD IN ORGANIZATION IS FISCAL
BUDGET WITHOUT ANOTHER GOVERNMENT HAVING THE SUBSTANTIVE AUTHOR
TAXES OR SET RATES OR CHARGES WITHOUT SUBSTANTIVE APPROVAL BY ANO
WITHOUT SUBSTANTIVE APPROVAL BY ANOTHER GOVERNMENT

'ILTHOUGH A SEPARATE LEGAL ENTITY THE #ITY HAS ELECTED TO ACCOUNT F!
&ACILITIES $ISTRICT AS A BLENDED COMPONENT UNIT IN TWO .ONMAJOR 3PE
3ELAH AND 5NION "AP FORMED A OUBLIC &ACILITIES $ISTRICT 0&$% FOR THE F
9AKIMA #ONVENTION #ENTER AND THE #APITOL 4HEATRE 4HE #ITY APPOINTS
APPROVES THE ANNUAL BUDGET !LL REVENUE DERIVED BY THE 0&% PRIMAR|
TRANSFERRED TO THE #ITY AND THE #ITY DISBURSES THE FUNDS FOR THE AP
REIMBURSEMENT OF ADMINISTRATIVE COSTS OF THE 0&$

'PPLYING THESE CRITERIA THE PRIMARY GOVERNMENT STATEMENTS CONSISIT
COMPONENT UNIT OF THE 9AKIMA 2EGIONAL OUBLIC &ACILITIES $ISTRICT

2ELATEDI/RGANIZAE &NSY S OFFICIALS ARE ALSO RESPONSIBLE FOR APPOINT
ANOTHER ORGANIZATION BUT THE #ITY S ACCOUNTABILITY FOR THIS ORGANI
APPOINTMENTS

4HE 9AKIMA (OUSING 'UTHORITY 9(! WAS CREATED BY 2ESOLUTION .0 %

CONDITIONS CAN BE DISSOLVED BY THE #ITY 9ET IT IS AN INDEPENDENT EI
AND ORGANIZATION 4HE #ITY OF 9AKIMA CREATED THE (OUSING IUTHORITY I
#HAPTER WHICH PROVIDES THAT LIABILITIES INCURRED BY THE (OUSING
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AND THAT NO PERSON SHALL HAVE ANY RIGHT OF ACTION AGAINST THE #ITY (
LIABILITIES

'16%2.-%.4 7)$%i1!.$1&5.$1&).1.#)!,13414%-%.43

4HE GOVERNMENT WIDE FINANCIAL STATEMENTS CONSIST OF THE STATEMENT
A4HESE STATEMENTS REPORT INFORMATION ON ALL OF THE NON FIDUCIARY AC
MOST PART THE EFFECT OF INTERFUND ACTIVITY HAS BEEN REMOVED FROM °
WHICH NORMALLY ARE SUPPORTED BY TAXES AND INTERGOVERNMENTAL REVE
TYPE ACTIVITIES WHICH RELY TO A SIGNIFICANT EXTENT ON FEES AND CHAR:

4HE STATEMENT OF ACTIVITIES DEMONSTRATES THE DEGREE TO WHICH THE D
OFFSET BY PROGRAM REVENUES $IRECT EXPENSES ARE THOSE THAT ARE CL
SEGMENT 4HE #ITY S POLICY IS TO ALLOCATE INDIRECT COSTS TO INDIVIDU/

OROGRAM REVENUES INCLUDE CHARGES TO CUSTOMERS OR APPLICANTS W
GOODS SERVICES OR PRIVILEGES PROVIDED BY A GIVEN FUNCTION OR SEGN
CONTRIBUTIONS THAT ARE RESTRICTED TO MEETING THE OPERATIONAL OR C/
SEGMENT

4AXES AND OTHER ITEMS NOT PROPERLY INCLUDED AMONG PROGRAM REVENL

SEPARATE FUND FINANCIAL STATEMENTS ARE PROVIDED FOR GOVERNMENTAL
EVEN THOUGH THE LATTER ARE EXCLUDED FROM THE GOVERNMENT WIDE FIN/
GOVERNMENTAL FUNDS AND MAJOR INDIVIDUAL ENTERPRISE FUNDS ARE REPC
STATEMENTS

-%!352%-%.41&/#53 1"!13)31/&I11##/5.4)."

'"OVERNMENTI7IDE

4HE GOVERNMENT WIDE FINANCIAL STATEMENTS ARE REPORTED USING THE E
ACCRUAL BASIS OF ACCOUNTING AS ARE THE PROPRIETARY FUND AND FIDUC
MEASUREMENT FOCUS REVENUES ARE RECORDED WHEN EARNED AND EXPENS
REGARDLESS OF THE TIMING OF RELATED CASH FLOWS OROPERTY TAXES AR
THEY ARE LEVIED

!S A GENERAL RULE THE EFFECT OF INTERFUND ACTIVITY HAS BEEN ELIMINAT
STATEMENTS %XCEPTIONS TO THIS GENERAL RULE ARE CHARGES BETWEEN
FUNCTIONS OF THE GOVERNMENT %LIMINATION OF THESE CHARGES WOULD |
REPORTED FOR THE VARIOUS FUNCTIONS CONCERNED

IMOUNTS REPORTED AS PROGRAM REVENUES INCLUDE CHARGES TO CUSTO
PRIVILEGES PROVIDED OPERATING GRANTS AND CONTRIBUTIONS AND C/
SPECIAL ASSESSMENTS )NTERNALLY DEDICATED RESOURCES ARE REPORTED
REVENUES ,JIKEWISE GENERAL REVENUES INCLUDE ALL TAXES

&UNDI&INANCIALI3BSTATEMENTS

'LL GOVERNMENTAL FUND FINANCIAL STATEMENTS ARE REPORTED USING THE
FOCUS AND THE MODIFIED ACCRUAL BASIS OF ACCOUNTING 2EVENUES ARE |
AND AVAILABLE 2EVENUES ARE CONSIDERED TO BE AVAILABLE WHEN THEY A
SOON ENOUGH THEREAFTER TO PAY LIABILITIES OF THE CURRENT PERIOD &
AVAILABLE IF THEY ARE COLLECTED WITHIN SIXTY DAYS OF THE END OF THE ¢
RECORDED WHEN A LIABILITY IS INCURRED AS UNDER ACCRUAL ACCOUNTING
AS EXPENDITURES RELATED TO COMPENSATED ABSENCES AND CLAIMS AND JL
DUE
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#ERTAIN CHARGES FOR SERVICE SALES BASED TAXES AND INTEREST ASSOC|
BE SUSCEPTIBLE TO ACCRUAL AND SO HAVE BEEN RECOGNIZED AS REVENUES
OF SPECIAL ASSESSMENT RECEIVABLE DUE WITHIN THE CURRENT FISCAL PER
REVENUE OF THE CURRENT PERIOD 'RANTS ARE CONSIDERED MEASURABLE £
HAVE BEEN MADE /THER INTERGOVERNMENTAL REVENUES ARE CONSIDERED
ITHER REVENUES SUCH AS STATE SHARED REVENUE LICENSES FINES AND FE
SINCE THEY ARE NOT GENERALLY MEASURABLE UNTIL RECEIVED %XPENDITU
FUND LIABILITY IS INCURRED AS UNDER ACCRUAL ACCOUNTING ILL OTHER F
AND AVAILABLE ONLY WHEN CASH IS RECEIVED BY THE #ITY

4HE #ITY OF 9AKIMA REPORASORHG CFCHRIOMENGAL FUNDS

s 4HEENERALIBSJNBE #ITY S PRIMARY OPERATING FUND )T ACCOUNTS FOR
GENERAL GOVERNMENT EXCEPT THOSE REQUIRED TO BE ACCOUNTED FC

S 4HEEIGHBORHOODI$EVELOPMBENTT&UNIR GRANT PROGRAMS SUPPORTED B
AND 5RBAN $EVELOPMENT GRANTS WHICH ARE USED TO IMPROVE HOUSII
AND SENIORS IN 9AKIMA

4HE #I1TY REPORTS THE FOLLOWING ENTERPRISE FUNDS AS MAJOR FUNDS

s 4HEIRPORTIBSJRESPONSIBLE FOR THE OPERATION MAINTENANCE AND AN
'"RPORT FACILITY

s 4HERANSITIRUCIOUNTS FOR THE OPERATION OF THE #ITY 4RANSIT 3YSTEI
TAX FEDERAL GRANTS AND FARES

s 4HREFUSEITAUONDUNTS FOR THE OPERATION AND MAINTENANCE OF HOUSE
DISPOSAL FOR #ITY RESIDENTS

s 4HEATERIANDI7TASTEWACERIBNUINPGR THE PROVISION OF WATER TREATME
WASTEWATER COLLECTION AND TREATMENT SERVICES TO #ITY RESIDENT

s 4HERRIGATIONC&UONINTS FOR THE OPERATION MAINTENANCE AND RECON
SYSTEM

s 4HBTORMWATERBI&ESBONSIBLE FOR THE OPERATIONS MAINTENANCE ANI
COLLECTION SYSTEM 7HILE NOT TECHNICALLY A MAJOR FUND BECAUSE
IS BEING REPORTED WITH THE MAJOR FUNDS FOR CONTINUITY PURPOSE!

'DDITIONALLY THE GOVERNMENT REPORTS THE FOLLOWING FUND TYPES

s JNTERNALI3ZERWICEOIWNDBSOR FLEET MANAGEMENT SERVICES LIABILITY |
RESERVES AND PUBLIC WORKS ADMINISTRATION SERVICES PROVIDED T
GOVERNMENT OR TO OTHER GOVERNMENTS ON A COST REIMBURSEMEN"

s &IDUCIARYMRENDSED TO ACCOUNT FOR ASSETS HELD BY THE #ITY IN A T
INDIVIDUALS PRIVATE ORGANIZATIONS OTHER GOVERNMENTS OR OTHE
RESOURCES MEASUREMENT FOCUS AND THE ACCRUAL BASIS OF ACCOUN
GOVERNMENT WIDE FINANCIAL STATEMENTS )N ACCORDANCE WITH "!3"
&IDUCIARY &UND IS REPORTED AS PART OF THE '"ENERAL &UND

#USTODIALPOIONDBNT FOR ASSETS HELD BY THE #ITY AS AN AGENT F
OPERATIONS THROUGH INTERLOCAL AGREEMENTS #USTODIAL FUN
OTHER GOVERNMENTS 4HE #ITY IS THE FIDUCIARY AGENT FOR THE
FOR 2EGIONAL OUBLIC BAFETY 9AK#ORPS

s OROPRIETARMIFUNDBSISH OPERATING REVENUES AND EXPENSES FROM NC
REVENUES AND EXPENSES GENERALLY RESULT FROM PROVIDING SERVIC
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CONNECTION WITH PROPRIETARY FUNDS PRINCIPAL ONGOING OPERATIO
THE WATER WASTEWATER REFUSE STORMWATER AND IRRIGATION ENTE
INTERNAL SERVICE FUNDS ARE CHARGES TO CUSTOMERS FOR SALES ANL
FUNDS AND INTERNAL SERVICE FUNDS INCLUDE THE COST OF SALES AND
DEPRECIATION ON CAPITAL ASSETS 'LL REVENUES AND EXPENSES NOT
OPERATING REVENUES AND EXPENSES

7THEN BOTH RESTRICTED AND UNRESTRICTED RESOURCES ARE AVAILABLE FOR
RESOURCES FIRST THEN UNRESTRICTED RESOURCES AS THEY ARE NEEDED

133%43 1,)1"),)4)%3 1$%&%22%$1/54&,/731 1).&,/73 11.$1&5.$1"1,1.#%1 1.%410/3)4)/.
#ASH [#ASHI%QUIVALENTSIANDI)NVESTMENTS

#ASH IS CONSIDERED TO BE CASH ON HAND AND DEMAND DEPOSITS #ASH EQ
WITH MATURITIES OF THREE MONTHS OR LESS FROM THE DATE OF ACQUISITIC
THE 7ASHINGTON 3TATE 4REASURER S ,O0CAL 'OVERNMENT )NVESTMENT 000L
WHICH THE #ITY IS ELIGIBLE TO PARTICIPATE IN

4HE #ITY INVESTS FUNDS THAT EXCEED OPERATING AND LIQUIDITY NEEDS 4
#ODE AND THE #I1TYgS INVESTMENT POLICY TO PLACE CASH IN 7ASHINGTON
JNVESTMENT 00OL ,')0 5 3 4REASURY AND !GENCY SECURITIES STATE AND
PURCHASED ON THE SECONDARY MARKET CERTIFICATES OF DEPOSIT ISSUED
PARTICIPATE IN A STATE INSURANCE POOL MANAGED BY THE 7TASHINGTON OUI
INVESTMENT DEPOSITS IN A QUALIFIED PUBLIC DEPOSITORY LOCATED IN THE
TRADING IN THE SECONDARY MARKET AND COMMERCIAL PAPER IS FURTHER
INVESTMENTS AT FAIR VALUE

2ECEIVABLES

4AXES RECEIVABLE CONSISTS OF PROPERTY AND OTHER TAXES INCLUDING RE
#USTOMER ACCOUNTS RECEIVABLE CONSISTS OF AMOUNTS DUE FROM PRIVAT
SERVICES INCURRED IN THE NORMAL COURSE OF CONDUCTING BUSINESS #U
ESTIMATED UNCOLLECTIBLE AMOUNTS IN PROPRIETARY FUNDS 3PECIAL ASS|
ASSESSMENTS RECEIVABLE CONSISTS OF CURRENT AND DELINQUENT ASSESS
AMOUNTS EARNED ON INVESTMENTS NOTES AND CONTRACTS AS OF YEAR EN
AMOUNTS OWED ON OPEN ACCOUNT FROM PRIVATE INDIVIDUALS OR ORGANI1Z/
MAJOR COMPONENT OF THE NOTES RECEIVABLE CATEGORY IS IN THE .EIGHBO
REVOLVING HOME OWNERSHIP ASSISTANCE PROGRAM

IMOUNTSISUET40TANDI&ROMI/THERIT&UNDS I)NTERFUNDI,OANSIANDI!'DVANCEST
4HESE ACCOUNTS INCLUDE ALL INTERFUND RECEIVABLES AND PAYABLES ' S
AND PAYABLE IS FURNISHED IN .OTE

IMOUNTSISUET40IANDI&ROMI/THERI'OVERNMENTS
A4HESE ACCOUNTS INCLUDE AMOUNTS DUE TO OR FROM OTHER GOVERNMENTS
TAXES AND CHARGES FOR SERVICES EXCEPT AMOUNTS BILLED FOR UTILITY L

JNVENTORIES

JNVENTORIES IN THE '"ENERAL &UND %NTERPRISE &UNDS AND )NTERNAL 3ERV
WEIGHTED AVERAGE METHOD AND CONSIST OF EXPENDABLE SUPPLIES AND VE
INVENTORIES IS RECORDED AS EXPENDITURES EXPENSES WHEN CONSUMED R

2ESTRICTEDI!SSETSIANDI,IABILITIES
4HESE ACCOUNTS CONTAIN RESOURCES FOR DEBT SERVICE RESERVE REQUIR
FUNDS
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#APITALI!SSETS

#APITAL ASSETS WHICH INCLUDE PROPERTY PLANT EQUIPMENT AND INFRAS

AND SIMILAR ITEMS ARE REPORTED IN THE APPLICABLE GOVERNMENTAL OR E

FINANCIAL STATEMENTS #APITAL ASSETS ARE DEFINED BY THE #ITY AS ASSE
AND AN ESTIMATED USEFUL LIFE OF TWO YEARS OR MORE 3UCH ASSET:?

HISTORICAL COST IF PURCHASED OR CONSTRUCTED $ONATED CAPITAL ASSE

DONATION

JNFRASTRUCTURE ASSETS ARE LONG LIVED ASSETS THAT NORMALLY ARE STA
PERPETUALLY USING A COMBINATION OF REPLACEMENT AND LIFE EXTENDING
INFRASTRUCTURE INCLUDE ROADS BRIDGES AND LIGHTING SYSTEMS

7THEN CAPITAL ASSETS ARE PURCHASED THEY ARE CAPITALIZED AND DEPREC
STATEMENTS AND THE PROPRIETARY FUND STATEMENTS #APITAL ASSETS AR
IN THE GOVERNMENTAL FUND FINANCIAL STATEMENTS

4HE COST OF NORMAL MAINTENANCE AND REPAIRS THAT DO NOT ADD TO THE
ASSETS LIVES ARE NOT CAPITALIZED

-AJOR OUTLAYS FOR CAPITAL ASSETS AND IMPROVEMENTS ARE CAPITALIZED |
DURING THE CONSTRUCTION PHASE OF THE CAPITAL ASSETS OF BUSINESS TY
VALUE OF THE ASSETS CONSTRUCTED

OROPERTY PLANT AND EQUIPMENT OF THE #ITY ARE DEPRECIATED USING TH
ESTIMATED USEFUL LIVES

"UILDINGS 9EARS
JMPROVEMENTS OTHER THAN BUILDINGS 9EARS
S5TILITY PLANT 9EARS
%WQUIPMENT 9EARS
JNTANGIBLES ORGANIZATION COSTS AND GOODW9EIARS
JNFRASTRUCTURE 9EARS

$EFERREDI/UTFLOWIOFI2ESOURCES

$EFERRED OUTFLOW OF RESOURCES IS THE CONSUMPTION OF NET POSITION °
DEFERRED OUTFLOW OF RESOURCES INVOLVED NO CONSUMPTION OF RESOUR
OR A NET INCREASE IN LIABILITIES )T ALSO REPRESENTS ACCESS TO PRESE
CONTROLS /THER THAN OUTFLOWS RELATED TO PENSIONS DISCUSSED IN TF
ONE OTHER ITEM THAT QUALIFIES IN THIS CATEGORY WHICH IS THE DEFERRE
GOVERNMENT WIDE B3TATEMENT OF .ET OOSITION ! DEFERRED CHARGE ON RE
CARRYING VALUE OF REFUNDED DEBT AND ITS REACQUISITION PRICE 4HIS A
SHORTER OF THE LIFE OF THE REFUNDED OR REFUNDING DEBT

OENSIONS

&OR PURPOSES OF MEASURING THE NET PENSION LIABILITY OR ASSET DEFER
OF RESOURCES RELATED TO PENSIONS AND PENSION EXPENSE INFORMATIO]I
SPONSORED PENSION PLANS AND ADDITIONS TO DEDUCTIONS FROM THOSE PL
DETERMINED ON THE SAME BASIS AS THEY ARE REPORTED BY THE 7ASHINGTO
&OR THIS PURPOSE BENEFIT PAYMENTS INCLUDING REFUNDS OF EMPLOYEE
PAYABLE IN ACCORDANCE WITH THE BENEFIT TERMS )NVESTMENTS ARE REP
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#URRENTI,IABILITIES
,JABILITIES INCLUDE PRIMARILY SALARIES AND BENEFITS PAYABLE AND CLAIM
B3ERVICE &UNDS CURRENT PORTION DUE ON LONG TERM DEBT AND OTHER LIA

.ONCURRENTI,IABILITIES
.ONCURRENT LIABILITIES INCLUDE LONG TERM DEBT COMPENSATED ABSENCE
POSTEMPLOYMENT BENEFITS AND PENSION LIABILITIES AS PRESCRIBED BY '!I3

,ONG 4ERMI/BLIGANIDME GOVERNMENT WIDE FINANCIAL STATEMENTS AND PR
FINANCIAL STATEMENTS LONG TERM OBLIGATIONS ARE REPORTED AS LIABILI
BUSINESS TYPE ACTIVITIES OR PROPRIETARY FUND TYPE STATEMENT OF NET
DEFERRED AND AMORTIZED OVER THE LIFE OF THE BONDS USING THE EFFECT
NET OF THE APPLICABLE BOND PREMIUM OR DISCOUNT

#OMPENSATEDIhBBSENTESCTS WITH EMPLOYEES CALL FOR THE ACCUMULATION
TERMINATION OF EMPLOYMENT EMPLOYEES MAY RECEIVE CASH PAYMENT FOI
NUMBER OF HOURS AND A PERCENTAGE OF SICK LEAVE DEPENDING ON EMPL(
WAGE AT TERMINATION

4HE AMOUNTS OF UNPAID VACATION AND SICK LEAVE ACCUMULATED BY #ITY I
INCURRED IN PROPRIETARY FUNDS IN THE GOVERNMENT WIDE 3TATEMENT OF
ACCOUNTING )N THE GOVERNMENTAL FUNDS ONLY THE AMOUNTS THAT NOR
AVAILABLE FINANCIAL RESOURCES ARE ACCRUED AS CURRENT YEAR EXPENDI
OF RECOGNIZING THE HOURS USED OF COMPENSATED ABSENCES %MPLOYEE
SICK LEAVE EARNED WHEN THE LEAVE IS USED 4HUS UNLESS IT IS ANTICIP/
EXCESS OF A NORMAL YEAR S ACCUMULATION NO ADDITIONAL EXPENDITURES?®
LIABILITY FOR THE GOVERNMENTAL FUNDS IS A RECONCILING ITEM BETWEEN

$SEFERREDI)NFLOWIOFI2ESOURCES

$EFERRED INFLOW OF RESOURCES IS THE ACQUISITION OF NET POSITION THA
DEFERRED INFLOW OF RESOURCES INVOLVED NO ACQUISITION OF RESOURCE?
NET DECREASE IN LIABILITIES )T REPRESENTS A PRESENT OBLIGATION TO S
NO DISCRETION TO AVOID 4HE #ITY HAS TWO TYPES OF ITEMS DEFERRED IN
QUALIFY FOR REPORTING IN THIS CATEGORY WHICH IS REPORTED IN THE GO
OOSITION 4HE GOVERNMENTAL FUNDS REPORT UNAVAILABLE REVENUES FRO
RECEIVABLE 4HESE AMOUNTS ARE DEFERRED AND RECOGNIZED AS AN INFLO
BECOME AVAILABLE

.ETIOOSITIONSIANDI&UNDI"ALANCES

.ET POSITION IS SEGREGATED INTO THREE CATEGORIES ON THE GOVERNMENT
INVESTMENT IN CAPITAL ASSETS RESTRICTED AND UNRESTRICTED 4HE
ASSETS BEFORE UNRESTRICTED ASSETS WHEN PERMITTED BY THE RESOLUTIC
SEPARATE FUND SPECIFICALLY USED FOR THE PURPOSE OF DEBT SERVICE O

4HE #I1TY S FUND BALANCES ARE CLASSIFIED IN ACCORDANCE WITH '"OVERNME
.UMBER 13 &UND "ALANCE 2EPORTING AND '"OVERNMENTAL &UND 4YPE
TO CLASSIFY ITS FUND BALANCES BASED ON SPENDING CONSTRAINTS IMPOSE

.ONSPENDABEERESENTS BALANCES SET ASIDE TO INDICATE ITEMS THAT DO N!
RESOURCES EVEN THOUGH THEY ARE A COMPONENT OF ASSETS &UND BALAN
INCLUDE PERMANENT FUNDS AND ASSETS NOT EXPECTED TO BE CONVERTED 1
RECEIVABLE

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



2ESTRIGTRE FUNDS THAT HAVE EXTERNAL RESTRICTIONS IMPOSED BY CREDIT
REGULATIONS OR ENABLING LEGISLATION WHICH REQUIRE THE RESOURCES T

#OMMITHREAHESE FUNDS HAVE CONSTRAINTS IMPOSED BY FORMAL ACTION RE-
WHICH MAY BE ALTERED ONLY BY A SIMILAR FORMAL ACTION OF THE #ITY #0OL

ISSIGNERUNDS IN THIS CATEGORY ARE AMOUNTS CONSTRAINED BY THE #ITY 7
NEITHER RESTRICTED NOR COMMITTED AND MAY BE CHANGED #ONSTRAINTS
INTENDED FOR SPECIFIC PURPOSES BUT DO NOT MEET THE CRITERIA OF RES
INTENT OF USE CAN BE ASSIGNED BY THE #ITY #OUNCIL OR BY A DESIGNATEL
ORDINANCE OR AN AMENDING BUDGET ORDINANCE &OR GOVERNMENTAL FUN
FUND BALANCE THAT IS NOT RESTRICTED OR COMMITTED IS REPORTED AS AS
MINIMUM SHOULD BE USED FOR THE PURPOSE OF THAT FUND IDDITIONAL AC
ASSIGNMENT WHEREAS ADDITIONAL ACTION IS ESSENTIAL TO REMOVE A COM

5NASSIGNEBDIS REPRESENTS THE RESIDUAL AMOUNTS THAT HAVE NOT BEEN RI
02)/210%2)/$1!1$*534-%.4

''RPORT !LPHA 4AXIWAY PROJECT NOT CAPITALIZED IN FOR AND
ADJUSTMENT TO DEPRECIATION

JA%T Tni2%#/.#),)14)/.1/&1'16%2.-%.4 7)$%1 1&5.$71&).1.#)!,]
3414%-%.43

%80,!.14)/.T/&T#%241).1$)&&%2% . #%31"%47%%.14(%1'/16%2.-%.41,1&5.$31"1,1.#%]
3(%%401.3T4(%1'/6%2.-%.4 7)$%I3414%-%.41/&1.%470/3)4)/.

4HE GOVERNMENTAL FUND BALANCE SHEET AN G DUBALSA R E € OnNi TOLTI AT HEE Vi RTWWIE
POSITIONInIGOVERNABE RERDIRTHDVINIESE GOVERNMENT WIDE STATEMENT OF 1
THAT RECONCILIATION EXPLAINS THAT hCAPITAL ASSETS USED IN GOVERNME!
THEREFORE ARE NOT REPORTED IN THE FUNDS v 4HESE DETAILS OF THIS DI

,AND
#ONSTRUCTION IN PROGRESS
"UILDINGS
,ESS ICCUMULATED DEPRECIATION BUILDINGS
-ACHINERY EQUIPMENT AND VEHICLES
,ESS ICCUMULATED DEPRECIATION MACHINERY EQUIPMENT AND VEHICLES
JNFRASTRUCTURE
,ESS ICCUMULATED DEPRECIATION INFRASTRUCTURE
/I THER IMPROVEMENTS
,ESS ICCUMULATED DEPRECIATION OTHER IMPROVEMENTS

.ET ADJUSTMENT TO INCREASE TOTAL FUND BALANCES TOTAL GOVERNMENT FUND¢
ARRIVE AT NET POSITION GOVERNMENTAL ACTIVITIES

INOTHER ELEMENT OF THAT RECONCILIATION EXPLAINS hLONG TERM LIABILIT
PAYABLE IN THE CURRENT PERIOD AND THEREFORE ARE NOT REPORTED IN TH
FOLLOWS
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"ONDS PAYABLE

!DD )SSUANCE PREMIUM TO BE AMORTIZED OVER THE LIFE OF THE DEBT
JNTERGOVERNMENTAL LOANS

,EASE PURCHASE AGREEMENTS

'IDD )SSUANCE PREMIUM TO BE AMORTIZED OVER THE LIFE OF THE DEBT
#OMPENSATED ABSENCES
BUBTOTAL

ICCRUED INTEREST PAYABLE

.ET ADJUSTMENT TO REDUCE TOTAL FUND BALANCES TOTAL GOVERNMENT FUNDS °
ARRIVE AT NET POSITION GOVERNMENTAL ACTIVITIES

A4HE EFFECT OF LONG TERM PENSION ASSETS LIABILITIES AND DEFERRED INF
LIABILITIES FOR /THER OOSTEMPLOYMENT "ENEFITS DO NOT IMPACT CURRENT
REPORTED IN THE FUNDS $ETAILS OF THIS DIFFERENCE ARE AS FOLLOWS

OENSION ASSET

.ET PENSION LIABILITY

$EFERRED OUTFLOW CHANGE IN PROPORTIONATE SHARE
$EFERRED INFLOW CHANGE IN PROPORTIONATE SHARE
/I THER POSTEMPLOYMENT BENEFIT OBLIGATION

.ET ADJUSTMENT TO REDUCE TOTAL FUND BALANCES TOTAL GOVERNMENT FUNDS °
ARRIVE AT NET POSITION GOVERNMENTAL ACTIVITIES

%80,!.14)/.T/&T#%241).1$)&8&%2% . #%31"%A47%%.14(%('/6%2.-%.4!,1&5.$13414%-% .41
29%6%.5%3 (%80%.$)452%3 i1.$1#(!.'%31).1&5.$1"1,1.#%31!.$14(%1'/16%2.-%.4 7)$%]
3414%-%.41/&11#4)6)4)%3

4HE GOVERNMENTAL FUND STATEMENT OF REVENUES EXPENDITURES AND Ct
RECONCILIATION BETWEEN NET CHANGES IN FUND BALANCES n TOTAL GOVERI
GOVERNMENTAL ACTIVITIES AS REPORTED IN THE GOVERNMENT WIDE STATEM
RECONCILIATION EXPLAINS THAT hGOVERNMENTAL FUNDS REPORT CAPITAL O
STATEMENT OF ACTIVITIES THE COST OF THOSE ASSETS IS ALLOCATED OVER
DEPRECIATION EXPENSE v 4HIS IS THE AMOUNT BY WHICH DEPRECIATION EXI

PERIOD 4HE DETAILS OF THIS DIFFERENCE ARE AS FOLLOWS

#APITAL OUTLAY
$EPRECIATION EXPENSE

.ET ADJUSTMENT TO DECREASE NET CHANGES IN FUND BALANCES TOTAL GOVERNNM
FUNDS TO ARRIVE AT CHANGES IN NET POSITION OF GOVERNMENTAL ACTIVITIES

INOTHER ELEMENT OF THAT RECONCILIATION STATES THAT hIN THE STATEME!
ASSETS IS REPORTED WHEREAS IN THE GOVERNMENTAL FUNDS THE PROCEE
4HUS THE CHANGE IN NET POSITION DIFFERS FROM THE CHANGE IN FUND BAI
INCLUDES DONATIONS OF CAPITAL ASSETS AND INFRASTRUCTURE OBTAINED E
AS FOLLOWS

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



JN THE STATEMENT OF ACTIVITIES ONLY LOSS ON THE SALE OF CAPITAL ASSETS IS
(OWEVER IN THE GOVERNMENTAL FUNDS THE PROCEEDS FROM THE SALE INCREA
FINANCIAL RESOURCES 4HUS THE CHANGE IN NET POSITION DIFFERS FROM THE
IN THE FUND BALANCE BY THE COST OF THE CAPITAL ASSETS SOLD

$ONATIONS OF CAPITAL ASSETS INCREASE NET POSITION IN THE STATEMENT OF AC
BUT DO NOT APPEAR IN THE GOVERNMENTAL FUNDS BECAUSE THEY ARE NOT FINA
RESOURCES

.ET ADJUSTMENT TO INCREASE TOTAL GOVERNMENT FUNDS TO ARRIVE AT CHANGES
POSITION OF GOVERNMENTAL ACTIVITIES

INOTHER ELEMENT OF THAT RECONCILIATION STATES THAT hTHE ISSUANCE O
CURRENT FINANCIAL RESOURCES TO GOVERNMENTAL FUNDS WHILE THE REP/
CONSUMES THE CURRENT FINANCIAL RESOURCES OF GOVERNMENTAL FUNDS
NET POSITION ILSO GOVERNMENTAL FUNDS REPORT THE EFFECT OF PREMIL
FIRST ISSUED WHEREAS THESE AMOUNTS ARE DEFERRED AND AMORTIZED IN
NET EFFECT OF THESE DIFFERENCES IN THE TREATMENT OF LONG TERM DEBT
ARE AS FOLLOWS

$EBT ISSUED

J)SSUANCE OF GENERAL OBLIGATION BONDS
ORINCIPAL REPAYMENTS

'"ENERAL OBLIGATION DEBT
JNTERGOVERNMENTAL LOANS

,EASE PURCHASE AGREEMENTS

JNTEREST ACCRUED

.ET ADJUSTMENT TO INCREASE NET CHANGES IN FUND BALANCES TOTAL GOVERNM
FUNDS TO ARRIVE AT CHANGES IN NET POSITION OF GOVERNMENTAL ACTIVITIES

J4%T TnT34%712$3()0 1#/-0,)!.#%1!1.$11##/5.41"),)49

"5$'%4311.$1"58'%412911##/5.4)."

3COPEIOFI"UDGET

AHE #ITY #OUNCIL ANNUALLY APPROVES THE #ITY S OPERATING BUDGET 4HE
AVAILABLE RESOURCES AMONG THE #ITY S SERVICES AND PROGRAMS CAPITA
EYE TO FISCAL SUSTAREABUNDYBANB NGETS

INNUAL APPROPRIATED BUDGETS ARE ADOPTED ON THE MODIFIED ACCRUAL B
THERE ARE NO DIFFERENCES BETWEEN BUDGETARY BASIS AND GENERALLY AC
ACCOUNTS ARE INTEGRATED IN FUND LEDGERS FOR ALL BUDGETED FUNDS Bl
COMPARISONS FOR THE 'ENERAL &UND AND FOR THE .EIGHBORHOOD $EVELOP
2EVENUE FUND "UDGETS FOR SPECIAL REVENUE FUNDS ARE REQUIRED TO B
INDIVIDUALLY IN THIS REPORT "UDGETS FOR DEBT SERVICE AND CAPITAL PR
DEBT ISSUE OR PROJECT AND FOR FISCAL PERIODS THAT CORRESPOND TO TH

PROPRIETARY FUNDS ALTHOUGH Inzi: kgigi:i gigéleED ARE PREPARED FO
FOR ALL FUNDS NOT PRESENTED I WVFANAANBOE AT
INNUAL APPROPRIATED BUDGETS ARE ADOPTED AT THE FUND LEVEL 3UBSIDI

USED TO COMPARE THE BUDGETED AMOUNTS WITH ACTUAL REVENUES AND EX
DEVICE THE SUBSIDIARY LEDGERS MONITOR EXPENDITURES FOR INDIVIDUAL
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'PPROPRIATIONS FOR GENERAL AND SPECIAL REVENUE FUNDS LAPSE AT YEAR

OROCEDURESIFORI!'DOPTINGITHEI/RIGINALI"UDGET
A4HE #I1TY S BUDGET PROCEDURES ARE MANDATED BY 7ASHINGTON 3TATE ,AW
FOLLOWS

s ORIOR TO /CTOBER THE #ITY -ANAGODRKBESEUBRITERAARDODRFOVIYNITIB 4HIS I
BASED ON PRIORITIES ESTABLISHED BY THE #OUNCIL AND ESTIMATES PR
PRECEDING MONTHS AND BALANCED WITH REVENUE ESTIMATES

s 4HE #OUNCIL CONDUCTS TWO PUBLIC HEARINGS ON CHEMPR®O HOSEGEBTBWUND (
TAXPAYER COMMENTS

s $URING $ECEMBER THE BUDGET IS LEGALLY ENACTED THROUGH PASSAG

IMENDINGITHEI"UDGET

4HE #ITY -ANAGER IS AUTHORIZED TO TRANSFER BUDGETED APPROPRIATIONS
HOWEVER ANY REVISIONS THAT ALTER THE TOTAL EXPENDITURES OF A FUND
AUTHORIZED EMPLOYEE POSITIONS SALARY RANGES OR OTHER CONDITIONS
#OUNCIL

7THEN THE #ITY #OUNCIL DETERMINES THAT IT IS IN THE BEST INTEREST OF Tt
APPROPRIATION FOR A PARTICULAR FUND IT MAY DO SO BY AN ORDINANCE A
MEMBERS PRESENT AFTER HOLDING TWO PUBLIC HEARINGS

4HE BUDGET AMOUNTS SHOWN IN THE FINANCIAL STATEMENT REPRESENT THE
SUPPLEMENTAL APPROPRIBUPPNE M ENTAWAPFPRORREATIONMILLION 4HE PRIN
AMENDMENTS WERE ADJUSTMENTS FOR #!2%3 ICT FUNDING IN THE AMOUNT O
AMOUNT OF MILLION #OMMUNITY $EVELOPMENT /.$3 IN THE AMOUNT OF
NATURE OF THE BUDGET AND DIFFERENCES IN THE REPORTING TIME FRAME F
APPROPRIATIONS OF VARIOUS CONSTRUCTION PROJECTS

'"ENERAL &UND SPENT LESMB TFHONMUTESUDGEWMIBYDQWNE TO MONTHLY AND QUARTER
MONITORING AND REPORTING OF ACTUAL EXPENDITURES TO BUDGET ON A DE

%NCUMBRANCES

%NCUMBRANCE ACCOUNTING UNDER WHICH PURCHASE ORDERS CONTRACTS
FUNDS ARE RECORDED IN ORDER TO RESERVE THAT PORTION OF THE APPLICEZ
FORMAL BUDGETARY INTEGRATION IN ALL FUNDS %NCUMBRANCES ARE REPO
DO NOT CONSTITUTE EXPENDITURES OR LIABILITIES 4HE #ITY REAPPROPRIA
SUBSEQUENT YEAR AS A BUDGET AMENDMENT TO THE ORIGINAL BUDGET

&5.$1%15)49

.ONSPENDABLEI&UNDI"ALANCEITINTOERMANENTI&UNDS

4HE FUND BALANCHENOFHE #EMETERY 4RUST &UND REPRESENTS A PORTION OF
PLOTS OROVISIONS OF THESE SALES REQUIRE OF THE SALES PRICE BE H
INVESTMENT OF THESE AMOUNTS BE USED TO MAINTAIN THE PLOTS

&IDUCIARYI&UNDI.ETIOOSITION

4HE &IREMEN S 2ELIEF AND OENSION &UND HAS .ET OOSITION HELD IN 4RUST
WHICH REPRESENTS THE NET ACCUMULATED CONTRIBUTIONS MADE BY

PLUS INTEREST EARNINGS AND STATE FIRE INSURANCE PREMIUM TAX PROCEE

IMPLEMENTED IN THIS FUND IS NOW BEING REPORTED AS A PART OF THE

TREATED AS A SEPARATE FUND FOR BUDGETARY PURPOSES
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JA4%T Tni$%41), %S$1./4%31/.11,,11#4)6)4)%31!1.$1&5.$3

$%0/3)4371.$7).6%34-%.43

$EPOSITS

A4HE #1TY OF 9AKIMA MAINTAINS DEPOSIT RELATIONSHIPS WITH QUALIFIED 7A!
PUBLIC DEPOSITORIES AUTHORIZED BY THE OUBLIC $EPOSIT OROTECTION #OM
#OLLATERALIZATION REQUIREMENTS FOR ALL DEPOSITS ABOVE &EDERAL $EP(
AMOUNTS ARE PRESCRIBED BY 3TATE STATUTE 2#7 AND 0$0# REGULATIC
7ASHINGTON CITIES BY DEFINING STANDARDS FOR FINANCIAL INSTITUTIONS F
FINANCIAL CONDITION AS APPROVED PUBLIC DEPOSITORIES AND DEFINING CC

4HE #ITY OF 9AKIMA HAD THE FOLLOWING CASH ON HAND AND DEPOSIT BALAN

"ANKS AND SAVINGS AND LOAN INSTITUTIONS
#ASH WITH FISCAL AGENT

OETTY CASH AND OTHER IMPREST FUNDS
,OCAL 'OVERNMENT )NVESTMENT O0OOL ,")0
UBTOTAL

#USTODIAL FUND
40TAL

#USTODIALI#REDITI2ISKHHESEPSSOMS AL CREDIT RISK FOR DEPOSITS IS THE RIS
DEPOSITORY FINANCIAL INSTITUTION FAILURE THE #ITY S DEPOSITS OVER &9
"ECAUSE OF 0%0# REGULATORY OVERSIGHT THE RISK TO #ITY S DEPOSITS IS

4HE #ITY OF 9AKIMA IS A PARTICIPANT IN THE ,OCAL 'OVERNMENT )NVESTMEN
THE 7TASHINGTON 3TATE 4REASURER AS AUTHORIZED BY #HAPTER ,AWS O
GOVERNMENT ENTITIES AS DEFINED BY STATE REGULATIONS AND IS VOLUNTA
ESTABLISHING AND MAINTAINING THE INVESTMENT POLICY FOR THE POOL RE
CHANGES ARE REVIEWED BY THE ,')0 ADVISORY COMMITTEE COMPRISED OF S|
4REASURER AND EIGHT MEMBERS APPOINTED BY STATE ASSOCIATIONS APPO

JNVESTMENTS IN THE ,')0 A QUALIFIED EXTERNAL INVESTMENT POOL ARE RE
FAIR VALUE 4HE ,')0 IS AN UNRATED EXTERNAL INVESTMENT POOL 4HE ,")O0
MEETS THE MATURITY QUALITY DIVERSIFICATION AND LIQUIDITY REQUIREME
INVESTMENT POOLS THAT ELECT TO MEASURE FOR FINANCIAL REPORTING PU
DOES NOT HAVE ANY LEGALLY BINDING GUARANTEES OF SHARE VALUES 4HE
REDEMPTION GATES ON PARTICIPANT WITHDRAWALS OARTICIPATING AGENCI
SAME DAY OR NEXT DAY NOTICE

4HE /FFICE OF THE 3TATE 4REASURER PREPARES A STAND ALONE COMPREHE!

,'JO AUDITED FINANCIAL REPORT ANNUALLY FOR REVIEW TO THE 'C
'UDIT AND 2EVIEW #OMMITTEE WER AR METAE /FFICE OF THE 3TAT
0/ "OX ILYMPIA 7ASHINGTON

&OREIGNI#URRENCY T2l KIORBIEPNDSURSRENCY RISK IS THE RISK THAT CHANGES
AFFECT THE FAIR VALUE OF AN INVESTMENT OR A DEPOSIT 4HE #ITY OF 9AK
EXPOSED TO THIS TYPE OF RISK
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JNVESTMENTS
#ASH AND INVESTMENTS ARE MANAGED IN ACCORDANCE WITH THE #ITY S )NV
ON -ARCH 4HE POLICY APPLIES TO ALL FUNDS AS INDICATED IN THE PC

3TATE STATUTES 2#7 SECTIONS AND LIMIT INVESTMENTS THAT A 7A
$IRECT AND )NDIRECT OBLIGATIONS OF THE 53 '"OVERNMENT "ONDS OF 7A¢
THE 3TATE '"ENERAL /BLIGATION BONDS OF ANOTHER 3TATE OR LOCAL GOV
ONE OF THE THREE HIGHEST CREDIT RATINGS OF A NATIONALLY RECOGNIZED
THE SECONDARY MARKET WITH A MINIMUM CREDIT QUALITY RATING OF UPPER
S3TANDARD AND 0OOORS ! BY -O0ODYgS OR ! BY &ITCH ON THE DATE OF PURC
QUALITY #OMMERCIAL OAPER AS LONG AS THEY HOLD ONE OF THE HIGHEST ;
RECOGNIZED RATING AGENCIES NON NEGOTIABLE #ERTIFICATES OF $EPOS
7TASHINGTON 0$0# AND THE 3TATE 4REASURER S ,OCAL 'OVERNMENT )NVEF
LIKE POOL AND INVESTMENTS IN THE POOL ARE REPORTED AT THE SHARE PR
ADOPTED )NVESTMENT O0OLICY ADHERES TO STATE STATUTES

).6%34-%.431154(/2):%$1"91#)491).6%34-%.410/,)#9

-AXIMUM -AXIMUMI

TOF JNVESTMENT
IUTHORIZEDI)NVESTMENTI4YPE -ATURITYORTFOLPERI)SSUER
53 4REASURY SECURITIES 9EARS N A
'OVERNMENT 3PONSORED %NTERPRISBE®SRS
#ORPORATE MEDIUM TERM NOTES 9EARS OR
,OCAL 'OVERNMENT )NVESTMENT 0OOOIN A')0 N A
"ANKERS ACCEPTANCES 9EARS N A
#OMMERCIAL PAPER 9EARS OR
3AME STATE LOCAL SECURITIES 9EARS OR
#ERTIFICATES OF DEPOSIT 9EARS OR
/I THER STATE LOCAL SECURITIES 9EARS OR

3AME #OUNTY LOCAL GOVERNMENT ISEAER #OUNCIL 2ESOLUTION

#ONCENTRATIONIOFI#REDITI2ISK
#REDIT RISK GENERALLY IS THE RISK THAT AN ISSUER OF AN INVESTMENT W
INVESTMENT

A4HE #ITY S INVESTMENT POLICY LIMITS THE AMOUNT THAT CAN BE INVESTED

4REASURIES 53 'OVERNMENT 3PONSORED %NTERPRISE BECURITIES AND THE

JNVESTMENT 000OL ,")0

JNVESTMENTS IN ANY ONE ISSUER OF #ORPORATE -EDIUM 4ERM .OTES ARE AS

).6%34-%.4,)-)43

)SSUER OART6ALUE #0OST &AIRI6ALUBDODYgS 31 10 &ITCH
'PPLE ! N N A
"ANK OF .EW 90RK ! ! !
-ICROSOFT TAA I N

53 "ANK ! ! !
7TAL-ART TA N N
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2EINVESTMENTI2ATEI2ISK

2EINVESTMENT RISK IS THE RISK THAT THE PROCEEDS AT MATURITY OF AN IN
RATE THAN THE ORIGINAL INVESTMENT DUE TO THE MATURITY DATE CHOSEN .
ADOPTED INVESTMENT POLICY THE #ITY MANAGES ITS EXPOSURE TO MARKET
DATES 4HE FOLLOWING TABLE SHOWS THE DISTRIBUTION OF FAIR VALUES B®
OF $ECEMBER THE #ITY OF 9AKIMA HAD THE FOLLOWING INVESTMENTS

$)342)"54)/.1/&1&!)216!,5%
2EMAININGI-ATURITY

I-ONTHS [} [} [ [
JNVESTMENTI4YPE &AIRI6ALUBDRI,ESS -ONTHS -ONTHS -ONTHS -ONTHS

,OCAL '"OVERNMENT )NVESTMENT 00OOL ,")0 - - " -
53 4REASURY SECURITIES - "
'"OVERNMENT 3PONSORED %NTERPRISE '3%

#ORPORATE MEDIUM TERM NOTES " B

JNVESTMENTSI-EASUREDIATI&AIRIGALUE
4HE #ITY MEASURES AND REPORTS INVESTMENTS AT FAIR VALUE USING THE V
GENERALLY ACCEPTED ACCOUNTING PRINCIPLES AS FOLLOWS

s ,EVEL 1UOTED PRICES IN ACTIVE MARKETS FOR IDENTICAL ASSETS OR

s ,EVEL 1UOTED MARKET PRICES FOR SIMILAR ASSETS OR LIABILITIES (
OR LIABILITIES IN MARKETS THAT ARE NOT ACTIVE OR OTHER THAN QUO

s ,EVEL 5NOBSERVABLE INPUTS FOR AN ASSET OR LIABILITY

4HE CITYQgS INVESTMENTS CONSIST OF 4REASURIES !GENCIES AND #ORPORA"
INSTRUMENTS AND THEREFORE ABLE TO BE REASONABLY PRICED BY NATIONA
J#% )NTERCONTINENTAL %XCHANGE AS THE PRIMARY SOURCE AND "LOOMBE!
VALUATIONS ON MONTHLY CUSTODIAL SAFEKEEPING REPORTS !T $SECEMBER
MEASURED AT FAIR VALUE

&)216!,5%1-%!352%-%.43

1UOTEDIORICEHSNNICANTI/THBRIFICANTI

ICTIVEI-ARKETBSERVABLESNOBSERVABLE

YDENTICALIISSEMNSPUTS JNPUTS
JEVELI JEVELI JEVELI

JNVESTMENTS BY FAIR VALUE LEVEL

53 4AREASURY SECURITIES - -
&EDERAL AGENCY OBLIGATIONS - -
#ORPORATE BONDS ) )
40TAL INVESTMENTS MEASURED AT FAIR VALUE h

JNVESTMENTS MEASURED AT AMORTIZED COST
3TATE ,OCAL 'OVERNMENT )NVESTMENT 0OOL ,')0 - h

40TAL )NVESTMENTS "

#ARRYINGI6ALUE

JNVESTMENTS ARE REPORTED AT FAIR VALUE ON THE &INANCIAL 3TATEMENTS
DATE REPORTED INDEPENDENTLY BY THE THIRD PARTY CUSTODIAN USING QU
ASSETS 3ECURITIES TRADED ON A NATIONAL EXCHANGE ARE VALUED AT THE
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MARKET QUOTATIONS ARE READILY AVAILABLE #HANGES IN FAIR VALUE MAY
USUALLY NOT REALIZED DUE TO THE STRATEGY OUTLINED IN THE #ITY S INVE
UNTIL MATURITY

4HE CITY IS A VOLUNTARY PARTICIPANT IN THE ,OCAL 'OVERNMENT )NVESTME
MANAGED BY THE 7TASHINGTON 3TATE 4REASURER 4HE POOL IS NOT RATED A
OVERSIGHT IS PROVIDED BY THE 3TATE &INANCE #OMMITTEE IN ACCORDANCE
ARE REPORTED AT AMORTIZED COST WHICH IS THE SAME AS THE PER SHARE
ANY RESTRICTIONS ON PARTICIPANT WITHDRAWALS

! COPY OF THE STAND ALONE Sllggl%g!ﬁh REPORT IS AVAILABLE FROM THE /FF
ILYMPIA M 7ASHINGTON WRA ATV

JNTERESTI2ATET21SK

JNTEREST RATE RISK IS THE RISK THAT CHANGES IN MARKET INTEREST RATES
INVESTMENT )N ACCORDANCE WITH ITS ADOPTED INVESTMENT POLICY THE ;
VALUE DUE TO RISING INTEREST RATES BY LIMITING THE WEIGHTED AVERAGE
WHOLE 4HE #ITY DOES NOT PURCHASE DERIVATIVES PASS THROUGH OBLIG!/
INSTRUMENTS IN ITS PORTFOLIO 7EIGHTED AVERAGE MATURITY ON CALLABL
EXPECTED CALL DATE AND THE FINAL MATURITY DATE

#USTODIALI#REDITI2ISK

4HE #ITY S INVESTMENT OOLICY DOES NOT INCLUDE 2EPURCHASE 2EVERSE n
LENDING AS ALLOWABLE INVESTMENT ACTIVITY THEREFORE NO CUSTODIAL C
#ITY S NAME BY A THIRD PARTY CUSTODIAN THROUGH A 4RUST !GREEMENT W
JMPROVEMENT $ISTRICT ,)$ NOTES

02/0%24914!8%3
4HE #OUNTY 4REASURER ACTS AS AN AGENT TO COLLECT PROPERTY TAXES LI
#OLLECTIONS ARE DISTRIBUTED AFTER THE END OF EACH MONTH ON THE TEN

02/0%24914!181#!,%.$!12

*ANUARY 4AXES ARE LEVIED AND BECOME AN ENFORCEABLE LIEN AG
&EBRUARY 4AX BILLS ARE MAILED

IPRIL &IRST OF TWO EQUAL INSTALLMENT PAYMENTS IS DUE

-AY ISSESSED VALUE OF PROPERTY IS ESTABLISHED FOR NEXT YE/#
/ICTOBER 3ECOND INSTALLMENT PAYMENT IS DUE

$URING THE YEAR PROPERTY TAX REVENUES ARE RECOGNIZED WHEN CASH I
ARE RECOGNIZED FOR COLLECTIONS IN THE HANDS OF THE #OUNTY 4REASURI
UNCOLLECTIBLE TAXES IS ESTABLISHED BECAUSE DELINQUENT TAXES ARE CC
REPORTED AS UNEARNED IN THE GOVERNMENTAL FUNDS AND AS PART OF THE

4HE #I1TY IS PERMITTED BY LAW TO LEVY UP TO PER OF ASSESSED V/
LESS A MAXIMUM LEVY OF PER FOR THE ,IBRARY $ISTRICT 4HIS AM(
FOLLOWING REASONS

s 4HE 7ASHINGTON 3TATE #ONSTITUTION LIMITS TOTAL REGULAR PROPERT
VALUATION OR PER OF VALUE )F THE TAX LEVIES OF ALL DISTRI
PROPORTIONATELY REDUCED UNTIL THE TOTAL IS AT OR BELOW THE ONE

s 7TASHINGTON 3TATE LAW 2#7 LIMITS THE TOTAL DOLLAR AMOUNT
BE LEVIED ANNUALLY TO OF THE HIGHEST LEVY IN THE THREE PREVIC
ANNEXATIONS AND STATE ASSESSED PROPERTY

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



3PECIAL LEVIES APPROVED BY THE VOTERS ARE NOT SUBJECT TO THE ABOVE

&OR THE #ITY S REGULAR TAXEEVY WABN A TOTAL ASSESEHDLVAWR ATTON AQF
REGULAR LEVY OF)NCLUDED IN THE #ITY S REGULAR LEVY IS AN AUTHORIZAT
AND OENSION &UND 4HIS LEVY IS SUBJECT TO THE SAME LIMITATIONS AS TH
&IREMEN S 2ELIEF AND OENSION PORTION OWMASHE REERKGULAR ORX LEVY FOR

20%4#%)6!", %3
2ECEIVABLES AS OF YEAR END FOR THE #ITY S INDIVIDUAL MAJOR FUNDS NO
THE AGGREGATE ARE INCLUDED IN THE STATEMENTS

ICCOUNTS RECEIVABLE BALANCES OF THE %NTERPRISE FUNDS ARE REPORTEL
%STIMATED UNCOLLECTIBLE BALANCES ARE AS FOLLOWS

Lo /7. #%10&1215.#/1,,%#4)" , %11 ##/5.4312%#%)6!",%In1%.4%202)3%1&5.$3

2EFUSE

7TASTEWATER

7TATER

JRRIGATION

JRRIGATION #APITAL
40TAL

). 4%2&5.$12%#%)6!",%3 10!9!",%31!.$1421.3&%23
JNTERFUNDI2ECEIVABLESIANDIOAYABLES

5NDER THE #ITY S )NTERFUND ,O0AN PROGRAM ESTABLISHED IN #HAPTER (
LOANS BETWEEN FUNDS ARE AUTHORIZED IN ORDER TO FUND SHORT TERM W(
BE IN A NEGATIVE CASH POSITION 'ENERALLY SUCH NEEDS ARE DUE TO TIM
RECEIPTS OF REVENUE AND ORDINARY OPERATING EXPENDITURES OR EXPENE
CALENDAR QUARTER ARE SUBJECT TO INTEREST AT PUBLISHED RATES

JNTERFUND BALANCES HAVE BEEN ELIMINATED ON THE GOVERN®KNE RVFIDNDF I
BALANCES AT YEAR END

JNTERFUNDI4RANSFERS

JNTERFUND TRANSFERS REPRESENT SUBSIDIES AND CONTRIBUTIONS PROVIDE
PROMISE TO REPAY 'ENERAL &UND TRANSFERS ARE PRIMARILY USED TO
DESIGNATED TO SUPPORT OARKS AND 2ECREATION AND ,AW AND *USTICE #AP
BAFETY DISPATCH OPERATION WITH A PORTION OF THE TELEPHONE TAX /THE
AND CAPITAL PROJECT FUNDING

4HE %QUIPMENT 2ENTAL &UND OPERATES AS AN )NTERNAL 3ERVICE &UND TO
OTHER THAN OOLICE OR &IRE VEHICLES 4HE FUND ADMINISTERS A 6EHICLE ~
FUNDS MAKE PERIODIC DEPOSITS TO THE 6EHICLE 2ZEPLACEMENT 2ESERVE FO
TREATED AS TRANSFERS FROM THE PARTICIPATING FUND TO %QUIPMENT 2EN
OPERATES A MAINTENANCE AND REPAIR SHOP TO SERVICE #ITY VEHICLES EX
THE &IRE $EPARTMENT AND OOLICE VEHICLES WHICH ARE SERVICED BY AN EX
FUND SERVICES SHOULD BE RENDERED AT APPROXIMATE COST

4HE FOLLOWING CHART DEPICTS INTERFUND TRANSFER ACTIVITY DURING
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). 4%2&5.$1421.3&%23

4RANSFERIT)N
/I THER JNTERNAL

4RANSFERIOUT "ENT'OVgQT 'NTRPORT 7ASTEWATERSERVICE 40TAL
'"ENERAL &UND "
/ITHER "EN 'OVgT - -
7TASTEWATER - "
7TATER " "
JRRIGATION - - -
/I THER %NTERPRISE - - -
JNTERNAL 3ERVICE " h "
40TAL

#10)41,1133%43
#10)41,1133%411#4)6)49

"ALANCE "ALANCE
IDDITIONSDJUSTMENBELETIONS

'"OVERNMENTAL ACTIVITIES
#APITAL ASSETS NOT BEING DEPRECIATED
,AND h h -
#ONSTRUCTION IN PROGRESS -
40TAL CAPITAL ASSETS NOT BEING DEPRECIATED -

#APITAL ASSETS BEING DEPRECIATED
"UILDINGS - h
/I THER IMPROVEMENTS - -
-ACHINERY EQUIPMENT AND VEHICLES -
JNFRASTRUCTURE -
40TAL CAPITAL ASSETS BEING DEPRECIATED

,ESS ACCUMULATED DEPRECIATION
"UILDINGS h -
/I THER IMPROVEMENTS h h
-ACHINERY EQUIPMENT AND VEHICLES -
JNFRASTRUCTURE - -
40TAL ACCUMULATED DEPRECIATION -

40TAL CAPITAL ASSETS BEING DEPRECIATED NET

'"OVERNMENTAL ACTIVITIES CAPITAL ASSETS NET -

JNTERNAL SERVICE FUNDS GOVERNMENTAL ACTIVITIES
#APITAL ASSETS BEING DEPRECIATED
"UILDINGS - h
/I THER IMPROVEMENTS - -
-ACHINERY EQUIPMENT AND VEHICLES -
40TAL CAPITAL ASSETS BEING DEPRECIATED h
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#10)41,1133%411#4)6)49

"ALANCE "ALANCE
IDDITIONSDJUSTMENBELETIONS

,ESS ACCUMULATED DEPRECIATION
"UILDINGS - -
/I THER IMPROVEMENTS - h
-ACHINERY EQUIPMENT AND VEHICLES -

40TAL ACCUMULATED DEPRECIATION -

40TAL INTERNAL SERVICE CAPITAL ASSETS DEPRECIATED NET

40TAL GOVERNMENTAL ACTIVITIES "

"USINESS TYPE ACTIVITIES
#APITAL ASSETS NOT BEING DEPRECIATED
,AND h - h
#ONSTRUCTION IN PROGRESS B
40TAL CAPITAL ASSETS NOT BEING DEPRECIATED -
#APITAL ASSETS BEING DEPRECIATED
"UILDINGS h h -
/I THER IMPROVEMENTS h
-ACHINERY EQUIPMENT AND VEHICLES - h
JNTANGIBLES - - -
40TAL CAPITAL ASSETS DEPRECIATED h
,ESS ACCUMULATED DEPRECIATION
"UILDINGS - -
/I THER IMPROVEMENTS - h
-ACHINERY EQUIPMENT AND VEHICLES h -
JNTANGIBLES h h
40TAL ACCUMULATED DEPRECIATION h -
40TAL CAPITAL ASSETS BEING DEPRECIATED NET -
40TAL CAPITAL ASSETS BUSINESS ACTIVITIES "

14%1T4HE ADJUSTMENT COLUMN REPRESENTS CONSTRUCTION WORKS IN PROG
CLASSIFIED INTO THE APPROPRIATE CAPITAL ASSET CATEGORY OR EXPENSEI
ALSO INCLUDED AS AN ADJUSTMENT $EPRECIATION EXPENSE WAS CHARGED

$%02%#)14)/.1%80%.3%

&UNCTION OROGRAM IMOUNT
'"ENERAL GOVERNMENT
OUBLIC SAFETY
4RANSPORTATION
%CONOMIC ENVIRONMENT
#ULTURAL AND RECREATIONAL
TO THE 7V7ARI(V)US FUNCTIONS BASUED ON THEIRVUE
40TAL DEPRECIATION GOVERNMENTAL ACTIVITIES
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$%02%#)14)/.1%80%.3%

&UNCTION OROGRAM IMOUNT
4RANSIT

TASTEWATER

7TATER

JRRIGATION

STORMWATER

'NRPORT

A40TAL DEPRECIATION BUSINESS TYPE ACTIVITIES

#/--)4-%.43

#ONSTRUCTIONI#OMMITMENTS
4HE #ITY HAD ACTIVE CONSTRUCTION PROJECTS AS OF $ECEMBER

BEVERAL 7TASTEWATER 4REATMENT &ACILITY )MPROVEMENTS MOVING INTO
'ATE REPLACEMENT 2UDKIN 20AD ,IFT 3TATION #ONTROLS REPLACEMENT AN
PROJECTS 4HE 7TASTEWATER #OLLECTION 3YSTEM -ASTER OLAN WILL ALSO C

TATER #APITAL CONTINUES TO WORK ON THE )NTAKE 2IVER REDIRECTION 7A"
2EPLACEMENT AND ST IVE 7TATER -AIN 2ZEPLACEMENT

JRRIGATION CONTINUES TO WORK ON THE .ELSON $AM AND IS IN THE PROCES

4HE BEWER COLLECTION SYSTEM IMPROVEMENTS THAT WILL CONTINUE FROM
PIPE REHABILITATION REPLACEMENT OF AGING MANHOLES PIPES AND INSTA
3TREET ,IFT 3 TATION 4HESE PROJECTS ARE FUNDED WITH RATES AND FEES

3TORMWATER PROJECTS AT THE END OF INCLUDE THE IRLINGTON 3TORM §$
JMPROVEMENT $ISTRICT %VALUATION $ESIGN AND THE 3 TORMWATER #OLLE
3TORMWATER IS SOLELY FUNDED BY THE 3TORMWATER 5TILITY #APITAL FUND

!T THE END OF #ITY %NGINEERING !'RTERIAL 3 TREETS COMPLETED MANY
FORWARD INTO ARE THE 3ECOND OHASE OF . ST 3TREET #OWICHE #ANYC
3PRING #REEK TH 7! )MPROVEMENT ND 7! )MPROVEMENTS -C#LURE %L
20AD )MPROVEMENTS AND "ICYCLE -ASTER OLAN OROJECTS ARE PAID FOR W
AND 'RTERIAL 3TREET 'AS 4AX

9AKIMA #ASCADE -ILL 3ITE $EVELOPMENT PROJECT CONTINUES INTO WITE
THE ROAD CORRIDOR IN PROGRESS 4HIS PROJECT IS CURRENTLY USING 3AL
LOCAL GRANTS

4HE 9AKIMA #ONVENTION #ENTER STARTED ITgS .ORTH %XPANSION PRELIMIN/
TH B3TREET 3'4 OENDLETON 7AY DRAINAGE AND IS MORE THAN HALF WAY TH
COMPLETE 4HE #ONVENTION #ENTER PROJECT IS PAID FOR BY BONDS OF

)N THE 9AKIMA IR 4ERMINAL -CILLISTER &IELD MANAGED A VARIETY OF #.
INCLUDED REPLACEMENT OF AGING INFRASTRUCTURE AND UPDATED !IRPORT
REHABILITATED THE PRIMARY RUNWAY WHICH INCLUDED REPLACEMENT
EDGE END LIGHTS WITH ,%%$ LIGHTS REPLACEMENT OF SERIES CIRCUIT CABLI
BEYOND THE 2UNWAY /BJECT &REE 'REA 2/&! AND CRACK SEALED SEAL CO¢#
RUNWAY ITSELF !'DDITIONALLY THE %AST "ENERAL IVIATION 'PRON WHICH V

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



ADJACENT TO THE MAIN TERMINAL BUILDING WHERE A VARIETY OF AIRCRAFT
PARKING LOCATION UPON THEIR ARRIVAL INTO 9AKIMA 1S BEING REHABILITAT

SQUARE YARDS OF ASPHALT AND REQUIRES REHABILITATION IN ORDER T
STANDARDS *5" %NGINEERING )NC ASSISTED WITH PROJECT FORMULATION
GRANT APPLICATION IN ORDER TO RECEIVE &EDERAL ASSISTANCE TO REHABII
FUNDED WITH &!! GRANTS

#522% .41#/.3425#4)].1#/--)4-%.43

#ONTRACT3PENTITO2EMAINING

OROJECT IMOUNT $ATE #OMMITMENT
7TASTEWATER 4REATMENT OLANT AND -AINS h
7TATER

JRRIGATION 3YSTEM $ESIGN 2EBUILD

SEWER OROJECTS

STORMWATER #APITAL

BTREET #APITAL %NGINEERING #ONSTRUCTION
-ILL 3ITE 3STREET #ONSTRUCTION

#ONVENTION #ENTER

'NRPORT

40TAL

14%71 Tnl0%.3)/.10,!.3

4HE FOLLOWING TABLE REPRESENTS THE AGGREGATE PENSION AMOUNTS FOR
1''2%'14%10%.3)/.1'-/5.431 1!,,13414%130/.3/2%%$10,!.3

OENSION LIABILITIES

OENSION ASSETS

$EFERRED OUTFLOWS OF RESOURCES
$EFERRED INFLOWS OF RESOURCES
OENSION EXPENSE EXPENDITURES

3414%130/.3/2%%$10%.3)/.10,!.3

SUBSTANTIALLY ALL 9AKIMA FULL TIME AND QUALIFYING PART TIME EMPLOYEI
STATEWIDE RETIREMENT SYSTEMS ADMINISTERED BY THE 7ASHINGTON 3TATE
COST SHARING MULTIPLE EMPLOYER PUBLIC EMPLOYEE DEFINED BENEFIT AN
STATE ,EGISLATURE ESTABLISHES AND AMENDS LAWS PERTAINING TO THE C
RETIREMENT SYSTEMS

4HE $EPARTMENT OF 2ETIREMENT 3YSTEMS $23 A DEPARTMENT WITHIN THE
7TASHINGTON ISSUES A PUBLICLY AVAILABLE #OMPREHENSIVE INNUAL &INANC
STATEMENTS AND REQUIRED SUPPLEMENTARY INFORMATION FOR EACH PLAN

TO

$EPARTMENT OF 2ETIREMENT 3YSTEMS
#OMMUNICATIONS SNIT

0/ "OX

ILYMPIA 7!

/IR THE $23 #!&2 MAY BE DOWNLOADED FIELMML'ID:EESji\BI& WDBBSITE AT
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05", )#1%-0,/9% %3 12%4)2%-%.413934%-1 0%23

0%23 MEMBERS INCLUDE ELECTED OFFICIALS STATE EMPLOYEES EMPLOYEES:S
#OURTS EMPLOYEES OF THE LEGISLATURE EMPLOYEES OF DISTRICT AND MU
AND HIGHER EDUCATION EMPLOYEES NOT PARTICIPATING IN HIGHER EDUCATI
OF THREE SEPARATE PENSION PLANS FOR MEMBERSHIP PURPOSES 0%23 PLA
0%23 PLAN IS A DEFINED BENEFIT PLAN WITH A DEFINED CONTRIBUTION CONMN

0%23I0LANROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREME
MEMBER S AVERAGE FINAL COMPENSATION !&# TIMES THE MEMBER S YEARS
MEMBER S HIGHEST CONSECUTIVE SERVICE MONTHS -EMBERS ARE ELIGIBI
AGE WITH AT LEAST YEARS OF SERVICE AT AGE WITH AT LEAST YEARS
OF SERVICE -EMBERS RETIRING FROM ACTIVE STATUS PRIOR TO THE AGE OF
2ETIREMENT BENEFITS ARE ACTUARIALLY REDUCED TO REFLECT THE CHOICE
AND NON DUTY DISABILITY PAYMENTS AN OPTIONAL COST OF LIVING ADJUST!
DEATH BENEFIT IF FOUND ELIGIBLE BY THE $EPARTMENT OF ,ABOR AND )NDU
COMPLETION OF FIVE YEARS OF ELIGIBLE SERVICE 4HE PLAN WAS CLOSED T

#ONTRIBUTIONS

4HE 0%23 OLAN MEMBER CONTRIBUTION RATE IS ESTABLISHED BY 3TATE STA
DEVELOPED BY THE /FFICE OF THE 3TATE !CTUARY AND INCLUDES AN ADMINIS
SET AT %ACH BIENNIUM THE STATE OENSION &UNDING #OUNCIL ADOPTS
0%23 OLAN REQUIRED CONTRIBUTION RATES EXPRESSED WEREPER CEONTAOGE

0%2310,!.1

ICTUALT#ONTRIBUTIONI2ABBMPLOYEROMPLOYEE
*ANUARY IUGUST
0%23 OLAN

0%23 OLAN 5!, N A
IDMINISTRATIVE &EE N A
40TAL

SEPTEMBER $ECEMBER

0%23 OLAN

0%23 OLAN 5!, N A
IDMINISTRATIVE &EE N A

40TAL

0%23I0LANIROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREN
THE MEMBER S AVERAGE FINAL COMPENSATION !&# TIMES THE MEMBER S YE
OLAN A4HE !'&# IS THE AVERAGE OF THE MEMBER S HIGHEST PAID CONSEC
YEARS OF SERVICE CREDIT -EMBERS ARE ELIGIBLE FOR RETIREMENT WITH A
SERVICE CREDIT 2ETIREMENT BEFORE AGE IS CONSIDERED AN EARLY RET
LEAST YEARS OF SERVICE CREDIT AND ARE YEARS OF AGE OR OLDER AR
IS REDUCED BY A FACTOR THAT VARIES ACCORDING TO AGE FOR EACH YEAR I

OR MORE YEARS OF SERVICE CREDIT AND ARE AT LEAST YEARS OLD CAN

s 7ITH A BENEFIT THAT IS REDUCED BY FOR EACH YEAR BEFORE AGE

s 7ITH A BENEFIT THAT HAS A SMALLER OR NO REDUCTION DEPENDING O
WORK RULES

0%23 OLAN MEMBERS HIRED ON OR AFTER -AY HAVE THE OPTION TO R
FOR EACH YEAR OF RETIREMENT BEFORE AGE 4HIS OPTION IS AVAILABL
HAVE AT LEAST YEARS OF SERVICE CREDIT 0%23 OLAN RETIREMENT BE!
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THE CHOICE OF A SURVIVOR BENEFIT /THER 0%23 OLAN BENEFITS INCLUD
COST OF LIVING ALLOWANCE BASED ON THE #0) CAPPED AT ANNUALLY AN
FOUND ELIGIBLE BY THE $EPARTMENT OF ,ABOR AND )NDUSTRIES 0%23 MEI
YEARS OF ELIGIBLE SERVICE OLAN MEMBERS ARE VESTED IN THE DEFINED
SERVICE OR AFTER FIVE YEARS OF SERVICE IF MONTHS OF THAT SERVICE .

0%23I0LANEFINED CONTRIBUTION BENEFITS ARE TOTALLY DEPENDENT ON EMP
EARNINGS ON THOSE CONTRIBUTIONS 0%23 OLAN MEMBERS CHOOSE THEIR
AND HAVE A CHANCE TO CHANGE RATES UPON CHANGING EMPLOYERS IS EST
CONTRIBUTION RATES ARE SET AT A MINIMUM OF AND ESCALATE TO WITE
CONTRIBUTE TO THE DEFINED CONTRIBUTION BENEFITS 0%23 OLAN MEMBET
CONTRIBUTION PORTION OF THEIR PLAN

#ONTRIBUTIONS

4HE 0%23 OLAN DEFINED CONTRIBUTION BENEFITS ARE TOTALLY DEPENDEN
INVESTMENT EARNINGS ON THOSE CONTRIBUTIONS 0%23 OLAN MEMBERS Clt
MEMBERSHIP AND HAVE A CHANCE TO CHANGE RATES UPON CHANGING EMPLO
REQUIRED DEFINED CONTRIBUTION RATES ARE SET AT A MINIMUM OF AND E
%MPLOYERS DO NOT CONTRIBUTE TO THE DEFINED CONTRIBUTION BENEFITS
IN THE DEFINED CONTRIBUTION PORTION OF THEIR PLAN

0%2310,!.1

ICTUALT#ONTRIBUTIONI2ATES %MPLOYERMWMPLOYEEI
*ANUARY ITUGUST
0%23 OLAN

0%23 OLAN 51, N A
IDMINISTRATIVE &EE N A
%MPLOYEE 0%23 OLAN 6ARIES
40TAL

SEPTEMBER $ECEMBER
0%23 OLAN

0%23 OLAN 511, N A
IDMINISTRATIVE &EE N A
%MPLOYEE 0%23 OLAN 6ARIES
40TAL

4HE #I1TY OF 9AKIMA S ACTUAL 0%23 PLAN CIGONORPBUOULANS WNEIRE 0% 23 OLAN
FOR THE YEAR ENDED $ECEMBER

05",)#13!1&%491%-0,/9% %3 12%4)2%-%.413934%-1 03%23
03%23 OLAN WAS CREATED BY THE ,EGISLATURE AND BECAME EFFECTIVE
MEMBERSHIP AN EMPLOYEE MUST WORK ON A FULL TIME BASIS AND

s (AVE COMPLETED A CERTIFIED CRIMINAL JUSTICE TRAINING COURSE WIT
INVESTIGATIONS ENFORCE THE CRIMINAL LAWS OF 7TASHINGTON AND C/

s (AVE PRIMARY RESPONSIBILITY TO ENSURE THE CUSTODY AND SECURITY
INDIVIDUALS OR

s &UNCTION AS A LIMITED AUTHORITY 7ASHINC(EROFFICER AS DE
s (AVE PRIMARY RESPONSIBILITY TO SUPERVISE ELIGIBLE MEMBERS WHO |

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



03%23 MEMBERSHIP INCLUDES

s 0%23 OR EMPLOYEES HIRED BY A COVERED EMPLOYER BEFORE *ULY
03%23 ELIGIBILITY CRITERIA AND ELECTED MEMBERSHIP DURING THE PE
AND

s %MPLOYEES HIRED ON OR AFTER *ULY BY A COVERED EMPLOYER T
ELIGIBILITY CRITERIA

03%23 COVERED EMPLOYERS INCLUDE

s #ERTAIN 3TATE OF 7TASHINGTON AGENCIES $EPARTMENT OF #ORRECTION
'AMBLING COMMISSION ,IQUOR AND #ANNABIS "OARD OARKS AND 2ECRE
3TATE OATROL

s 7TASHINGTON 3TATE #OUNTIES
s 7TASHINGTON 3TATE #ITIES EXCEPT FOR 3B3EATTLE 3POKANE AND 4ACOM
s #ORRECTIONAL ENTITIES FORMED BY 03%23 EMPLOYERS UNDER THE )NTI

03%23TI0LRRIOVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREM
AVERAGE FINAL COMPENSATION !&# FOR EACH YEAR OF SERVICE 4HE '&# |
HIGHEST CREDITABLE MONTHS OF SERVICE "ENEFITS ARE ACTUARIALLY RED
THAN WITH TEN OR MORE SERVICE CREDIT YEARS IN 03%23 OR LESS THA!I
4HERE IS NO CAP ON YEARS OF SERVICE CREDIT -EMBERS ARE ELIGIBLE FOF
SERVICE OR AT THE AGE OF WITH AT LEAST TEN YEARS OF 03%23 SERVICE
2ETIREMENT BEFORE AGE IS CONSIDERED AN EARLY RETIREMENT 03%23 M
RECEIVE REDUCED BENEFITS )F RETIREMENT IS AT AGE OR OLDER WITH A’
REDUCTION FOR EACH YEAR BETWEEN THE AGE AT RETIREMENT AND AGE Al
ACTUARIALLY REDUCED TO REFLECT THE CHOICE OF A SURVIVOR BENEFIT /T
PAYMENTS AN OPTIONAL COST OF LIVING ADJUSTMENT #/,!' AND A ONE TIME
ELIGIBLE BY THE $EPARTMENT OF ,ABOR AND )NDUSTRIES 03%23 OLAN MEM
OF ELIGIBLE SERVICE

#ONTRIBUTIONS

4HE 03%23 OLAN EMPLOYER AND EMPLOYEE CONTRIBUTION RATES ARE DEVE
FULLY FUND OLAN 4HE OLAN EMPLOYER RATES INCLUDE COMPONENTS TO
ACCRUED LIABILITY AND ADMINISTRATIVE EXPENSE CURRENTLY SET AT
#OUNCIL ADOPTS OLAN EMPLOYER AND EMPLOYEE CONTRIBUTION RATES

4HE 03%23 OLAN REQUIRED CONTRIBUTION RATES EXPRESSED AS A PERCEN
WERE AS FOLLOWS

03%2310,!.1

ICTUALT#ONTRIBUTIONI2ABBMPLOYEROMPLOYEE
*ANUARY IUGUST
03%23 OLAN

0%23 OLAN 5, N A
IDMINISTRATIVE &EE N A
40TAL

'lUGUST $ECEMBER

03%23 OLAN

0%23 OLAN 5, N A
IDMINISTRATIVE &EE N A

40TAL
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4HE #ITY OF 9AKIMA S ACTUAL PLAN CONTBYB32BTOOANIS WHEMRE THE YEAR ENDED !

N71% . &/12#%-%.41/&&)#%23 11.$1&)2%1&)'(4%23 12%4)2%-%.413934%-1 ,%/&&
,%/&& MEMBERSHIP INCLUDES ALL FULL TIME FULLY COMPENSATED LOCAL L,
FIREFIGHTERS AND AS OF *ULY EMERGENCY MEDICAL TECHNICIANS ,
BENEFIT PLANS

,%/&&IOLANI
4HIS PLAN PROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIRE
SERVICE CALCULATED AS A PERCENT OF &INAL IVERAGE 3ALARY &!3 AS FOLI

s YEARS OF SERVICE n OF &!3
S YEARS OF SERVICE n OF &!3
S YEARS OF SERVICE n OF &!3

4HE &!3 IS THE BASIC MONTHLY SALARY RECEIVED AT THE TIME OF RETIREME
POSITION OR RANK FOR MONTHS PRECEDING THE DATE OF RETIREMENT /T
CONSECUTIVE MONTHS SALARY WITHIN THE LAST TEN YEARS OF SERVICE
YEARS OF SERVICE AT THE AGE OF /ITHER BENEFITS INCLUDE DUTY AND N
ADJUSTMENT #/,! AND A ONE TIME DUTY RELATED DEATH BENEFIT IF FOUNL
JNDUSTRIES ,%/&& MEMBERS WERE VESTED AFTER THE COMPLETION OF FI\
CLOSED TO NEW ENTRANTS ON 3EPTEMBER

#ONTRIBUTIONS

3TARTING ON *ULY ,%/&& OLAN EMPLOYERS AND EMPLOYEES CONTRIBI
REMAINS FULLY FUNDED 4HE ,%/&& OLAN ) HAD NO REQUIRED EMPLOYER OR
%MPLOYERS PAID ONLY THE ADMINISTRATIVE EXPENSE OF OF COVEF

,%/&&IOLAMROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREM
FINAL AVERAGE SALARY &!3 PER YEAR OF SERVICE THE &!3 1S BASED ON TH
ARE ELIGIBLE FOR RETIREMENT WITH A FULL BENEFIT AT WITH AT LEAST FI'
PRIOR TO THE AGE OF RECEIVE REDUCED BENEFITS )F THE MEMBER HAS A
REDUCTION IS FOR EACH YEAR PRIOR TO AGE I THERWISE THE BENEFITS
AGE ,%/&& RETIREMENT BENEFITS ARE ALSO ACTUARIALLY REDUCED TO
BENEFITS INCLUDE DUTY AND NON DUTY DISABILITY PAYMENTS A COST OF LI

ANNUALLY AND A ONE TIME DUTY RELATED DEATH BENEFIT IF FOUND ELIGI
JNDUSTRIES ,%/&& MEMBERS ARE VESTED AFTER THE COMPLETION OF FIVE

#ONTRIBUTIONS

4HE ,%/&& OLAN EMPLOYER AND EMPLOYEE CONTRIBUTION RATES ARE DEVE]
FULLY FUND OLAN 4HE EMPLOYER RATE INCLUDES AN ADMINISTRATIVE EXP
EMPLOYERS AND EMPLOYEES ARE REQUIRED TO PAY AT THE LEVEL ADOPTED |

FFECTIVE *ULY WHEN A ,%/&& EMPLOYER CHARGES A FEE OR RECOVE]
MEMBER TO A NON ,%/&& EMPLOYER THE ,%/&& EMPLOYER MUST COVER BOTFH
ON THE ,%/&& BASIC SALARY EARNED FOR THOSE SERVICES 4HE STATE CO|
COVERED PAYROLL WAS IN

4HE ,%/&& OLAN REQUIRED CONTRIBUTION RATES EXPRESSEDNAERRA RERCEN
FOLLOWS

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



,%/&&10,1.1

ICTUALT#ONTRIBUTIONI2ABBMPLOYEROMPLOYEE
*ANUARY $ECEMBER

3TATE AND LOCAL GOVERNMENTS
IDMINISTRATIVE &EE N A
40TAL

OORTS AND 5NIVERSITIES
IDMINISTRATIVE &EE N A
40TAL

4HE #ITY OF 9AKIMA S ACTUAL CONTRIBUTIGRME TBETNEAR ANMWHEREECEMBER

4HE ,EGISLATURE BY MEANS OF A SPECIAL FUNDING ARRANGEMENT APPROP
SUPPLEMENT THE CURRENT SERVICE LIABILITY AND FUND THE PRIOR SERVICE
RECOMMENDATIONS OF THE OENSION &UNDING #OUNCIL AND THE ,%/&& OLAN

SITUATION IS NOT MANDATED BY THE STATE CONSTITUTION AND COULD BE CH
ENDING *UNE THE STATE CONTRIBUTED TO ,%/&& OLAN 4HE

OF 9AKIMA AS ITS PROPORTIONATE SHARE OF THIS AMOUNT IS

ICTUARIALI!ISSUMPTIONS

4HE TOTAL PENSION LIABILITY 40, FOR EACH OF THE $23 PLANS WAS DETERI

VALUATION COMPLWTERD ANNALUATION DATE O/ HEANOARARIAL ASSUMPTIONS US

VALUATION WERE BASED ON THE RESULTS OF THE /FFICE OF THE 3TATE !CTU;/
%CONOMIC %XPERIENCE 3TUDY

IDDITIONAL ASSUMPTIONS FOR SUBSEQUENT EVENTS ANDCOTAWRIAANGES ATRD |
REPORT 4HE 40, WAS CALCULATED ABSOQEETHEOMWURDION DAEEMEAMEB UREMEN
OLAN LIABILITIES WERE ROLLED FORWARD FROM *UNE TO *UNE
USING THE ENTRY AGE COST METHOD ASSUMED INTEREST AND ACTUAL BEN

s )J)NFLATION TOTAL ECONOMIC INFLATION SALARY INFLATION

s 3ALARY INCREASES )N ADDITION TO THE BASE SALARY INFLATION A
GROW BY PROMOTIONS AND LONGEVITY

s J)NVESTMENT RATE OF RETURN

-ORTALITY RATES WERE DEVELOPED USING THE 30CIETY OF ICTUARIES O0UB
MEMBER STATUS AS THE BASE TABLE 4HE /3! APPLIED AGE OFFSETS FOR EA
MORTALITY RATES TO THE DEMOGRAPHICS OF EACH PLAN /3! APPLIED THE L
SCALE ALSO DEVELOPED BY THE 3OCIETY ICTUARIES TO PROJECT MORTALIT
-ORTALITY RATES ARE APPLIED ON A GENERATIONAL BASIS MEANING EACH M
MORTALITY IMPROVEMENTS IN EACH FUTURE YEAR THROUGHOUT HIS OR HER

4HERE WERE CHANGES IN METHODS AND ASSUMPTIONS SINCE THE LAST VALU

/3" UPDATED ITS DEMOGRAPHIC%IONS BASED ON THE RESULTS OF ITES
/131'S $EMOGRAPHIC %XP ODVDYSAT

s /3! UPDATED THE %ARLY 2ETIREMENT &ACTORS AND *OINT AND 3URVIVOI
ONES IMPLEMENTED BY $23 ON /CTOBER 4HESE FACTORS ARE USE
ELECT TO RETIRE EARLY AND FOR SURVIVORS OF MEMBERS THAT DIE PR
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s 4HE VALUATION INCLUDES LIABILITIES AND ASSETS FOR OLAN MEMBERS
ANNUITIES WHEN DETERMINING CONTRIBUTION RATES AND FUNDED STAT

s /3! SIMPLIFIED ITS MODELING OF MEDICAL PREMIUM REIMBURSEMENTS F
N /&&

s /3! CHANGED ITS METHOD OF UPDATING CERTAIN DATA ITEMS THAT CHAN
DUTY RELATED DEATH LUMP SUM AND 7ASHINGTON STATE AVERAGE WAG
PROJECT THEM INTO THE FUTURE USING ASSUMPTIONS UNTIL THE NEXT
LEG WA GOV OSA FOR MORE INFORMATION ON THIS METHOD CHANGE

$ISCOUNTI2ATE
4HE DISCOUNT RATE USED TO MEASURE THE TOTAL PENSION LIABILITY FOR A

40 DETERMINE THAT RATE AN ASSET SUFFICIENCY TEST WAS COMPLETED TO
POSITION WAS SUFFICIENT TO MAKE ALL PROJECTED FUTURE BENEFIT PAYME
ASSUMPTIONS THE PENSION PLANS FIDUCIARY NET POSITION WAS PROJECTE
BENEFIT PAYMENTS OF CURRENT PLAN MEMBERS 4HEREFORE THE LONG TEF
DETERMINE THE TOTAL LIABILITY

,ONG 4ERMI%XPECTEDI2ATEIOFI2ETURN

4HE LONG TERM EXPECTED RATE OF RETURN ON THE $23 PENSION PLAN INVE:
BUILDING BLOCK METHOD )N SELECTING THIS ASSUMPTION THE /FFICE OF T
HISTORICAL EXPERIENCE DATA CONSIDERED THE HISTORICAL CONDITIONS Tt
CONSIDERED #APITAL -ARKET !ISSUMPTIONS #-!'S AND SIMULATED EXPECTED
7TASHINGTON 3TATE )NVESTMENT "OARD 73)" 4HE 73)" USES THE #-! S AND
SIMULATE FUTURE INVESTMENT RETURNS AT VARIOUS FUTURE TIMES

%STIMATEDI2ATESIOFI2ETURNIBYI!SSETI#LASS

"EST ESTIMATES OF ARITHMETIC REAL RATES OF RETURN FOR EACH MAJOR A
ASSET ALLOCATION AS OF *UNE ARE SUMMARIZED IN THE TABLE BELOW
THE TABLE IS AND REPRESENTS THE 73)" S MOST RECENT LONG TERM EST

1,4T% XPECTED
2EALI2ATETOF
4ARGET 2ETURN
ISSETI#LASS ILLOCATION IRITHMETIC
&IXED INCOME
4ANGIBLE ASSETS
2EAL ESTATE
'LOBAL EQUITY
ORIVATE %QUITY

SENSITIVITYIOFI.ETIOENSIONI,IABILITY

4HE TABLE BELOW PRESENTS THE #ITY OF 9AKIMA S PROPORTIONATE SHARE ¢
DISCOUNT RATESOWELL AS WHAT THE #ITY OF 9AKIMA S PROPORTIONATE SHAF
BE IF IT WERE CALCULATED USING A DISCOUNDRATEBOINATHIS HEHRAONNNHEOWER
CURRENT RATE
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#URRENT
$ISCOUNT
I$SECREASE 2ATE IYNCREASE

0%23
0%23
03%23
V% /&&
V% /&&

OENSIONIOLANI&IDUCIARYI.ETIOOSITION
$ETAILED INFORMATION ABOUT THE 3TATE S PENSION PLANS FIDUCIARY NET
$23 FINANCIAL REPORT

OENSIONIT,IABILITIESI !SSETS ITOENSIONI%XPENSE IANDISEFERREDI/UTFLOWSI

2ESOURCESI2ELATEDITOIOENSIONS

'T *UNE THE #ITY OF 9AKIMA REPORTED TOTAL FARNNDSTON AMISSEATBSILOFIES OF
AS FOLLOWS

ISSET ,IABILITY
0%23 -
0%23 -
03%23 -
L% /& & -
L% /& & -
40TAL

4HE AMOUNT OF THE ASSET REPORTED ABOVE FOR ,%/&& OLANS AND REFLE
PROVIDED TO THE #ITY OF 9AKIMA 4HE AMOUNT RECOGNIZED BY THE CITY A
ASSET THE RELATED 3TATE SUPPORT AND THE TOTAL PORTION OF THE NET |
WERE AS FOLLOWS

L% /& &1 ,% /& &1
21SK ISSET ISSET
%MPLOYER S PROPORTIONATE SHARE
3TATE S PROPORTIONATE SHARE OF THE NET PENSION
ASSET ASSOCIATED WITH THE EMPLOYER
40TAL

'T *UNE THE #ITY OF 9AKIMA S PROPORTIONATE SHARE OF THE COLLECTIVI

OROPORTIONMRIEPORTIONAHRANGETIN
3HAREI BHAREI OROPORTION

0%23
0%23
03%23
L% /&&
L% /&&

%MPLOYER CONTRIBUTION TRANSMITTALS RECEIVED AND PROCESSED BY THE
AS THE BASIS FOR DETERMINING EACH EMPLOYER S PROPORTIONATE SHARE (
THE $23 IN THE 3CHEDULES OF %MPLOYER AND .ONEMPLOYER !LLOCATIONS F

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



,%/&& OLAN ALLOCATION PERCENTAGES ARE BASED ON THE TOTAL HISTORIC
THROUGH AND THE RETIREMENT BENEFIT(IFAVNREGCAIS DM TFASKCAE OBARIN
STUDY BY THE /FFICE OF THE 3TATE !ICTUARE SBATE)® F IIACGAL NER®N CON’

OF ,%/&4& EMPLOYER CONTRIBUTIONS AND ALL OTHER EMPLOYERS CONT

EMPLOYER CONTRIBUTIONS ,%/&& IS FULLY FUNDED AND NO FURTHER EMP/|

*UNE JF THE PLAN BECOMES UNDERFUNDED FUNDING OF THE REMAINING

ALLOCATION METHOD THE PLAN CHOSE REFLECTS THE PROJECTED LONG TERI

Eli EI?%?L YETARE STATE OF 7TASHINGTON CONTRIBUTED OF ,%/&& EMPLO
AND ALL OTHER EMPLOYERS CONTRIBUTED THE REMAINING OF

4HE COLLECTIVE NET PENSION LIABILITY ASSET WANDMIBEAES BREDARY A FVHH UHE
ON WHICH THE TOTAL PENSION LIABILITY ASSETWITSHBUBEATH AR A S EDFU RANSUW
FORWARD THE TOTAL PENSION LIABILITY TO THE MEASUREMENT DATE

OENSIONI%XPENSE
&OR THE YEAR ENDED $ETHMBERY OF 9AKIMA S RECOGNIZED PENSION EXPENS

OENSION

%XPENSE
0%23
0%23
03%23
L% /& &
L% /& &
40TAL

$EFERREDI/UTFLOWSIOFI2ESOURCESIANDI$SEFERREDI)NFLOWSIOFI2ESOURCES
!T $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO PENSIONS FROM THE FOLLOWING SOURCES

$%&%22%$1/548&,/73 ).&,/73

$EFERRED $EFERRED
I/UTFLOWS )NFLOWS
OLAN OFI2ESOUROERESOURCES
0%23 OLAN
.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS a
#ONTRIBUTIONS SUBSEQUENT TO THE MEASUREMENT DATE .
40TAL 0%23 OLAN

0%23 OLAN

$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE

.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS -

#HANGES OF ASSUMPTIONS

#HANGES IN PROPORTION AND DIFFERENCES BETWEEN
CONTRIBUTIONS AND PROPORTIONATE SHARE OF CONTRIBUTIONS
#ONTRIBUTIONS SUBSEQUENT TO THE MEASUREMENT DATE -

40TAL 0%23 OLAN
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$%&%22%$1/548&,/73 ).&,/73

$EFERRED $EFERRED
I[UTFLOWS )NFLOWS
OLAN OFI2ESOUROERESOURCES
03%23 OLAN
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS .
#HANGES OF ASSUMPTIONS
#HANGES IN PROPORTION AND DIFFERENCES BETWEEN
CONTRIBUTIONS AND PROPORTIONATE SHARE OF CONTRIBUTIONS
#ONTRIBUTIONS SUBSEQUENT TO THE MEASUREMENT DATE -
40TAL 03%23 OLAN

,%/&&

.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS -

40TAL ,%/&& -

L% /&&

$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE

.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS -

#HANGES OF ASSUMPTIONS

#HANGES IN PROPORTION AND DIFFERENCES BETWEEN
CONTRIBUTIONS AND PROPORTIONATE SHARE OF CONTRIBUTIONS
#ONTRIBUTIONS SUBSEQUENT TO THE MEASUREMENT DATE h

40TAL ,%/&&

$EFERRED OUTFLOWS OF RESOURCES RELATED TO PENSIONS RESULTING FRO
MEASUREMENT DATE WILL BE RECOGNIZED AS A REDUCTION OF THE NET PENSES

/THER AMOUNTS REPORTED AS DEFERRED OUTFLOWS AND DEFERRED INF
RECOGNIZED IN PENSION EXPENSE AS FOLLOWS

9EARIENDED
$ECEMBERI 0%231 0%231 03%23 V% /1&&1T L% 1&&1T

4HEREAFTER - h

6/,5.4%%218&)2%&)"' (4%2391!.$12%3%26%1/8&&)#%23g12%,)%&I!.$10%.3)/.1&5.$1 6&§
6&&20& IS A COST SHARING MULTIPLE EMPLOYER DEFINED BENEFIT PLAN ADN
&IRE &IGHTERS A IFFICERS 4HE "OARD IS APPOINTED BY THE 'O
FIRE DEPARTMEN'% BY®DMINISTRATION COSTS OF THE 6&&20& ARE F
LEGISLATIVE APPROPRIATION IPPROXIMATELY LOCAL GOVERNMENTS CON
MEDICAL SERVICE DISTRICTS AND LAW ENFORCEMENT AGENCIES CONTRIBUTI

NONEMPtﬁEE? ggil RIBUTING ENTITY CONTRIBUTES OF THE FIRE INSURAI
ESTABLI ANDY MAY BE AMENDED ONLY THE ,EGISLATURE
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4HE 6&&20& PLAN DOES NOT ISSUE A STAND ALONE FINANCIﬁfE_EEﬁORT BUT |

FEINANCIAL REPORT E',gEfZ OF THE 3TATE OF 7TASHINGTON 4 HORE!'&2 MA
&INANCIAI -ANAGEMEN /&- WEBSITE

-EMBERSHIP IN THE 6&&20& INCLUDES VOLUNTEER FIREFIGHTERS EMERGENC
RESERVE LAW ENFORCEMENT OFFICERS OF PARTICIPATING EMPLOYERS !FTE
HAVING REACHED THE AGE OF AND WHO HAVE PAID THEIR ANNUAL RETIREM
MONTHLY BENEFIT OF PLUS PER YEAR OF SERVICE FOR A MAXIMUM MO
ARE AVAILABLE FOR MEMBERS UNDER THE AGE OF OR WITH LESS THAN YE

-EMBERS ARE VESTED AFTER TEN YEARS OF SERVICE 4HE 6&&20& MEMBERS
ELECT TO WITHDRAW THEIR CONTRIBUTIONS UPON TERMINATION $EATH AND
NO COST TO THE MEMBER $EATH BENEFITS IN THE LINE OF DUTY CONSIST O
EXPENSES OF -EMBERS RECEIVING DISABILITY BENEFITS AT THE TIME C

#ONTRIBUTIONS

#ONTRIBUTION RATES FOR %YMERGENCY -EDICAL 3ERVICE $ISTRICTS %-3%$ Al
YEAR BY THE "OARD BASED ON THE ACTUAL COST OF PARTICIPATION AS DETE
OTHER CONTRIBUTION RATES ARE SET BY THE ,EGISLATURE -UNICIPALITIES
BEHALF

A4HE CONTRIBUTION WBERESABOFROLLOWS

6&&20&

%-3$TAND
2ESERVE
ICTUALI#ONTRIBUTIONI2AEEREFIGHTERBFICERS
-UNICIPALITY FEE
-EMBER &EE

4HE #ITY OF 9AKIMA S ACTUAL CONTRIBORIDNBE YDARHENDIEAN $¥EREBE RVERE
NO PARTICIPANTS IN

)N ACCORDAI.&I.H:EMLEL'R.H_' PHE STATE CONTRIBUTES OF THE FIRE INSURANC

&OR FISCAL YBARFIRE INSURANCE PREMIUM TMXLCIG@NNT R 4BHET CONYWRMSCHE | V E D
THIS AMOUNT

ICTUARIALI!SSUMPTIONS

4HE TOTAL PENSION ASSET FOR THE 6&&20& WAS DETERMINED BY AN ACTUAR
ICTUARY /3! AS OF *ANAMMRROLLED FORWARD TOUSHAEMB-HEHRFOLLOWING ACTL
ASSUMPTIONS APPLIED TO ALL PRIOR PERIODS INCLUDED IN THE MEASUREMI

s )J)NFLATION
s 3ALARY INCREASES N A
s )NVESTMENT RATE OF RETURN

4HE ACTUARIAL ASSUMPTIONS USED IN THE VALUATION WERE BASED ON THE
/3! $EMOGRAPHIC %XPERIENCE 3TUDY THE OENSION %XPERIE|
%XPERIENCE 3TUDY IDDITIONAL ASSUMPTIONS FOR SUBSEQUENT EVENTS AN
VALUATION REPORT
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-ORTALITY RATES WERE BASED ON THE 20 REPORT S #OMBINED (EALTHY 4
PUBLISHED BY THE 30CIETY OF ICTUARIES 4HE /3! APPLIED OFFSETS TO THE
IMPROVEMENTS IN MORTALITY BY PROJECTING THE MORTALITY RATES USING
GENERATIONAL BASIS MEANING EACH MEMBER IS ASSUMED TO RECEIVE ADD
FUTURE YEAR THROUGHOUT THEIR LIFETIME

$ISCOUNTI2ATE

4HE DISCOUNT RATE USED TO MEASURE THE TOTAL 6&&20& PENSION LIABILIT
SUFFICIENCY TEST WAS COMPLETED TO TEST WHETHER THE PENSION PLAN S
PROJECTED FUTURE BENEFIT PAYMENTS OF CURRENT PLAN MEMBERS #ONSI
SUFFICIENCY TEST INCLUDED AS ASSUMED LONG TERM DISCOUNT RATE TC
FUTURE CONTRIBUTION RATE REQUIREMENTS #ONSISTENT WITH THE LONG T
INVESTMENT RATE OF RETURN ON INVESTED ASSETS WAS ASSUMED FOR THE
MUNICIPALITIES AND THE STATE WILL BE MADE AT THE CURRENT CONTRIBUTI
PENSION PLAN S FIDUCIARY NET POSITION WAS PROJECTED TO BE AVAILABLE
OF CURRENT PLAN MEMBERS

,ONG 4ERMI%XPECTEDI2ATEIOFI2ETURN

4HE LONG TERM EXPECTED RATE OF RETURN ON THE 6&&20& PENSION PLAN II
BUILDING BLOCK METHOD )N SELECTING THIS ASSUMPTION THE /FFICE OF T
HISTORICAL EXPERIENCE DATA CONSIDERED THE HISTORICAL CONDITIONS Tt
CONSIDERED CAPITAL MARKET ASSUMPTIONS AND SIMULATED EXPECTED INVE
3TATE )NVESTMENT "OARD 73)" 4HE 73)" USES THE CAPITAL MARKET ASSU
TO SIMULATE FUTURE INVESTMENT RETURNS OVER VARIOUS TIME HORIZONS

%STIMATEDI2ATESIOFI2ETURNIBYI!SSETI#LASS

"EST ESTIMATES OF ARITHMETIC REAL RATES OF RETURN FOR EACH MAJOR A
ASSET ALLOCATION ASARE SUNMEMARIZED IN THE TABLE BELOW 4HE INFLATIOI
THE TABLE IS AND REPRESENTS THE 73)" S MOST RECENT LONG TERM EST

1,41 % XPECTED
2EALI2ATEIOF
4ARGET 2ETURN
ISSETI#LASS ILLOCATION!RITHMETIC
&IXED INCOME
4ANGIBLE ASSETS
2EAL ESTATE
'LOBAL EQUITY
ORIVATE %QUITY

SENSITIVITYIOFI.ETIOENSIONI!ISSET

4HE FOLLOWING PRESENTS THE #ITY OF 9AKIMA S PROPORTIONATE SHARE OF
THE DISCOUNT RATSBEWEGEL AS WHAT THE #ITY OF 9AKIMA S PROPORTIONATE SH
BE IF IT WERE CALCULATED USING A DISCOUNDRATEBOINATHIS HEHRAONNNHEOWER
CURRENT RATE

#URRENT
$ISCOUNT
I$SECREASE 2ATE IYNCREASE

6&&20& h h h
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OENSIONIOLANI&IDUCIARYI.ETIOOSITION
$ETAILED INFORMATION ABOUT THE 6&&20& PLAN S FIDUCIARY NET POSITION
7TASHINGTON #!&2

OENSIONIT,IABILITIEST !SSETS I0ENSIONI%XPENSE IANDISEFERREDI/UTFLOWSI
2ESOURCESI2ELATEDITOIOENSIONS

!'T *UNE THE #ITY OF 9AKIMA REPORTED AN ASSET OF FOR ITS PROPORTI
PENSION ASSET 4HE #ITY OF 9AKIMA S PROPORTION OF THE NET PENSION A
PLAN RELATIVE TO TOTAL CONTRIBUTIONS OF ALL PARTHE! BATTY NGF MBAK I @A AILA
PROPORTION OF PERCENTAGE

4HE 6&&20& COLLECTIVE NET PENSION ASSET WASANPASHR BRI RS ARKFALE C K IMBA
ON WHICH THE TOTAL PENSION LIABILITY ISVBIAASEDPWAS A & FOOFCEAINJRAERSY USED
FORWARD THE TOTAL PENSION LIABILITY TO THE MEASUREMENT DATE

&0OR THE YEAR ENDED $ETHMBERY OF 9AKIMA RECOGNIZE D $EFNERIPDED EXP ERNLSE
OF RESOURCES AND DEFERRED INFLOWS OF RESOURCES ARE NOT MATERIAL ~

&)2%10%.3)/.
1'""2%'14%10%.3)/.71-/5.431 1&)2%

OENSION LIABILITIES

OENSION ASSETS -
$EFERRED OUTFLOWS OF RESOURCES
$EFERRED INFLOWS OF RESOURCES
OENSION EXPENSE EXPENDITURES

A4HE #ITY H EMPLOYER DEFINED BENEFIT PENSION PLAN FOR &IR
AND GOVE SMNDER THE TERMS OF THE GOVERNING LAW THE PEN
PAYMENT FROM THE #ITY S PENSION PLAN FOR THOSE BENEFITS IN EXCESS O

4HE #I1TY S &IREMEN S OENSION &UND IS A CLOSED GROUP 4HE NUMBER OF |
COVERED BY THE BENBRHANMMHTARKMMBINED MONTHLY PENSION OF PAID BY
IDJUSTMENT #/,! WAS AND #OLLECTIVE "ARGAININGIEREEAREND ACIT IWEA
MEMBERS COVERED BY THE BENEFIT TERMS NO NEW MEMBERS ARE PERMITTE
HAVE COMPLETED OR MORE YEARS OF SERVICE ARE ENTITLED TO ANNUAL B

FOR EACH YEAR OF SERVICE IN EXCESS OF YEARS UP TO A MAXIMUM OF
PROVIDES DEATH AND DISABILITY PENSION BENEFITS PLUS SICK BENEFITS FO

)JF THE EMPLOYEE TERMINATES HIS EMPLOYMENT WITH THE &IRE $EPARTMENT
UNDER THE &IREMEN S OENSION THE EMPLOYEE IS ENTITLED TO THE FOLLOW

s 2ETURN OF ACCUMULATED CONTRIBUTIONS LESS ANY BENEFITS PAID
s 7THEN A &IREFIGHTER WOULD HAVE HAD YEARS OF SERVICE OF SALA

$URING THE YEAR ENDED $HEBERBBERERE NO PLAN AMENDMENTS
#ONTRIBUTIONS

A4HE &IREMENQgS OENSION IS A DEPARTMENT WITHIN THE 'ENERAL &UND 4HE ;
ICTUARIES TO PERFORM THE PENSION S ACTUARIAL STUDY 4HEY ISSUED A
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&IREFIGHTERS ARE NO LONGER REQUIRED TO CONTRIBUTE TO THE &IREMEN &
AMOUNT NECESSARY TO FUND THE &IREMEN S OENSION USING THE AGGREGA
PARTIAL FUNDING OF THE &IREMEN S OENSION &UND IS PROVIDED BY

s IN ANNUAL TAX LERPEROF OF ASSESSED VALUATION OF ALL TAXABLE PF
AMOUNT OF FOR FISCAL YEAR

s 4HE &IREMEN S OENSION &UND ALSO RECEIVES A PROPORTIONATE SHARI
PREMIUMS SET ASIDE BY THE STATE FOR ALL PAID FIRFEMERISNCAHE BART

s 4HERE WAS NO ADDITIONAL FUNDING IS PROVIDED BY INVESTMENT INTEF

ICTUARIALI!SSUMPTIONS

4HE #ITY S FUNDING POLICY IS TO PROVIDE FOR PERIODIC EMPLOYER CONTRI
EXPRESSED AS PERCENTAGES OF ANNUAL COVERED PAYROLL ARE DESIGNED
WHEN DUE

ICTUARIAL ASSUMPTIONS VALUATION DASERIBEMEANTUARERE BASED ON THE RES
EXPERIENCE STUDY COVERING THE PEHRROD GR GHCRMBRBROSE ASSUMPTIONS
APPLIED TO ALL PERIODS INCLUDED IN THE MEASUREMENT ARE AS FOLLOWS

S )J)NFLATION
s 3ALARY INCREASES INCLUDING INFLATION

s -ORTALITY 20 -ORTALITY 4ABLE COMBINED HEALTHY WITH GENERA
OROJECTION 3CALE "* WITH AGES SET BACK ONE YEAR FOR MALES AND |
TWO YEARS FOR DISABLED MEMBERS

s ICTUARIAL COST METHOD %NTRY AGE NORMAL

4HE FOLLOWING PRESENTS THE TOTAL PENSION LIABILITY OF THRAEIWELC AT
WHAT THE #1TYgS TOTAL PENSION LIABILITY WOULD BE IF IT WERE CALCULATI
OR POINT HIGHEHRRAN THE CURRENT RATE

#URRENT
$ISCOUNT
I$SECREASE 2ATE I)NCREASE

40TAL OENSION ,IABILITY

OENSIONI%XPENSES
&OR THE YEAR ENDED $ETHMPBPERSION EXPENSE IS

AO0TALTOENSIONI,IABILITY

$UE TO THE IMPLEMENTATION OF '13" THE #ITY IS NOW REQUIRED TO REPO
EMPLOYEE NON TRUST PENSION PLAN 4HE #ITY RECOGNIZES ITS TOTAL PEN!
LIABILITY )N ORDER FOR THE #ITY TO RECOGNIZE A NET PENSION LIABILITY
ALL OF THE FOLLOWING CRITERIA

s #ONTRIBUTIONS FROM THE EMPLOYER AND ANY NONEMPLOYER CONTR
MUST BE IRREVOCABLE

s OLAN ASSETS MUST BE DEDICATED TO PROVIDING PENSIONS TO OLAN |
TERMS

s OLAN ASSETS MUST BE LEGALLY PROTECTED FROM THE CREDITORS OF
ENTITIES THE OLAN ADMINISTRATOR AND OLAN MEMBERS
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.0 ASSETS ARE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE ABOVE CR
IRREVOCABLE ICCORDINGLY THE #ITY S TOTAL PENSION LIABILITY IS NOT R
MEETS THE CRITERIA AND THE #ITY MUST REPORT ITS TOTAL PENSION LIABILI

A4HE #ITY S TOTAL PENSION LIABILITY WAS DETERMINED BY AN ACTUARIAL VAI
$ECEMBER #HANGES IN THE #ITY S TOTAL PENSION LIABILITY WERE AS FOLL

40TAL
OENSION
&IRETOENSION ,IABILITY
"ALANCES AT
#HANGES FOR THE YEAR
JNTEREST ON TOTAL PENSION LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
"ENEFIT PAYMENTS
.ET CHANGES IN TOTAL PENSION LIABILITY
"ALANCE AT

4HE LIABILITY HAS INCREASED SINCE THE LAST VALUATION 4HIS IS DUE TO -
THE PROJECTED BENEFIT PAYMENTS INTO A PRESENT VALUE 4HIS DISCOUNT

4HE OLAN REMAINS SENSITIVE TO DEMOGRAPHIC EXPERIENCE THAT DEVIATES
OLAN MEMBERSHIP 4HE OLAN ALSO REMAINS SENSITIVE TO DEVIATIONS IN Tt

!IT $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO PENSIONS FROM THE FOLLOWING SOURCES

$EFERREDSEFERRED

IJUTFLOWS )OIFLOWS OF
&IRE OENSION 2ESOURCEBESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS ) -
40TAL " "

$EFERRED OUTFLOWS OF RESOURCES RELATED TO PENSIONS RESULTING FRO
THE MEASUREMENT DATE WILL BE RECOGNIZED AS A REDUCTION OF THE TOT/#

4HERE ARE NO DEFERRED OUTFLOWBHAR QM OECIHEBERPORTED AS DEF
AND DEFERRED INFLOWS OF RESOURCES RELATED TO PENSIONS WILL BE REC

9EARI%NDED
$ECEMBERT !IMOUNT

4HEREAFTIER il
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0/,)#%10%.3)/.
1'"2%'14%70%.3)/.71-/5.437 10/,)#%

OENSION LIABILITIES

OENSION ASSETS "
$EFERRED OUTFLOWS OF RESOURTCES
$EFERRED INFLOWS OF RESOURCES
OENSION EXPENSE EXPENDITURES

AHE #ITY H[WE FINED BENEFIT PENSION PLAN FOR 0OL
AND GOVE R APTER SMNDER THE GOVERNING LAW THE PEI
ENTITLED TO PAYMENT FROM THE #ITY S PENSION PLAN FOR THOSE BENEFITS

PLAN 4HE #ITY ALSO COVERS FOUR MEMBERS WHO WERE INELIGIBLE UNDER
&IREFIGHTERS ,%/&& OROGRAM

AHE #ITY S OOLICE OENSION &UND IS A CLOSED GROUP 4HE NUMBER OF INAC
COVERED BY THE BENBHMHTARKMMBINED MONTHLY PENSION OF PAID BY
IDJUSTMENT #/,I WAS AND #OLLECTIVE "ARGAININ@HERE BAMRENN O #A C TWAAE
MEMBERS COVERED BY THE BENEFIT TERMS NO NEW MEMBERS ARE PERMITTE
OR MORE OF SERVICE ARE ENTITLED TO ANNUAL BENEFITS OF OF THEIR SA
SERVICE IN EXCESS OF YEARS n UP TO A MAXIMUM OF OF SALARY 4HE |
BENEFITS PLUS SICK BENEFITS FOR ELIGIBLE ACTIVE AND RETIRED EMPLOYEE

4HERE ARE NO LONGER ANY ACTIVE EMPLOYEES WHO ARE ELIGIBLE FOR THIS
$URING THE YEAR ENDED $HEERBBERERE NO PLAN AMENDMENTS

#ONTRIBUTIONS

4HE OOLICE OENSION IS A DEPARTMENT WITHIN THE "ENERAL &UND 4HE #ITY
ICTUARIES TO PERFORM THE PENSION S ACTUARIAL STUDY J44EHEF YAIURADIS®ON
PROVIDED ACTUARIALLY DETERMINED RATES TO ACCUMULATE SUFFICIENT AS
CURRENT PAY AS YOU GO BASIS

ICTUARIALI!SSUMPTIONS

A4HE #ITY S FUNDING POLICY IS TO PROVIDE FOR PERIODIC EMPLOYER CONTRI
EXPRESSED AS PERCENTAGES OF ANNUAL COVERED PAYROLL ARE DESIGNED
WHEN DUE

4HE TOTAL PENSION LIABILITY WAS DETERMINED BY AN ACTUARIRA LV MBMSIURHEN
DATE CALCULATED BASED ON THE DISCOUNT RATE AND ACTUARIAL ASSUMPTI

s )J)NFLATION
s 3ALARY INCREASES INCLUDING INFLATION

s -ORTALITY 20 -ORTALITY 4ABLE COMBINED HEALTHY WITH GENERA
OROJECTION 3CALE "* WITH AGES SET BACK ONE YEAR FOR MALES AND |
TWO YEARS FOR DISABLED MEMBERS

s ICTUARIAL COST METHOD %NTRY AGE NORMAL

4HE FOLLOWING PRESENTS THE TOTAL PENSION LIABILITY OF THRAEIWE¥LC AT
WHAT THE #1TYgS TOTAL PENSION LIABILITY WOULD BE IF IT WERE CALCULATI
OR POINT HIGHEHRRAN THE CURRENT RATE
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#URRENT
$ISCOUNT
I$SECREASE 2ATE IYNCREASE

40TAL OENSION ,IABILITY

OENSIONI%XPENSES
&OR THE YEAR ENDED $ETHMPBPERSION EXPENSE IS

40TALIOENSIONI,IABILITY

$UE TO THE IMPLEMENTATION OF '13" THE #ITY IS NOW REQUIRED TO REPO
EMPLOYEE NON TRUST PENSION PLAN 4HE #ITY RECOGNIZES ITS TOTAL PEN!
LIABILITY )N ORDER FOR THE #ITY TO RECOGNIZE A NET PENSION LIABILITY
ALL OF THE FOLLOWING CRITERIA

s #ONTRIBUTIONS FROM THE EMPLOYER AND ANY NONEMPLOYER CONTR
MUST BE IRREVOCABLE

s OLAN ASSETS MUST BE DEDICATED TO PROVIDING PENSIONS TO OLAN |
TERMS

s OLAN ASSETS MUST BE LEGALLY PROTECTED FROM THE CREDITORS OF
ENTITIES THE OLAN ADMINISTRATOR AND OLAN MEMBERS

.0 ASSETS ARE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE ABOVE CR
IRREVOCABLE ICCORDINGLY THE #ITY S TOTAL PENSION LIABILITY IS NOT R
MEETS THE CRITERIA AND THE #ITY MUST REPORT ITS TOTAL PENSION LIABILI

4HE #ITY S TOTAL PENSION LIABILITY WAS DETERMINED BY AN ACTUARIAL VAI
$ECEMBER #HANGES IN THE #ITY S TOTAL PENSION LIABILITY WERE AS FOLL

40TAL
OENSION
OOLICETOENSION ,IABILITY
"ALANCES AT
#HANGES FOR THE YEAR
JNTEREST ON TOTAL PENSION LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
"ENEFIT PAYMENTS
.ET CHANGES IN TOTAL PENSION LIABILITY
"ALANCE AT

4HE LIABILITY HAS DECREASED SINCE THE LAST VALUATION 4HIS IS DUE TO
THE PROJECTED BENEFIT PAYMENTS INTO A PRESENT VALUE 4HIS DISCOUNT

4HE OLAN REMAINS SENSITIVE TO DEMOGRAPHIC EXPERIENCE THAT DEVIATES
OLAN MEMBERSHIP 4HE OLAN ALSO REMAINS SENSITIVE TO DEVIATIONS IN Tt

IT $ECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO PENSIONS FROM THE FOLLOWING SOURCES
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$EFERREDS$SEFERRED
JUTFLOWSTPNFLOWSTOF
OOLICEIOENSION 2ESOURCEBESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS - -
40TAL - -

$EFERRED OUTFLOWS OF RESOURCES RELATED TO PENSIONS RESULTING FRO
THE MEASUREMENT DATE WILL BE RECOGNIZED AS A REDUCTION OF THE TOT#

4HERE ARE NO DEFERRED OUTFLOWS HEROAMEEBNEMNMSBERPORTED AS DEF!
AND DEFERRED INFLOWS OF RESOURCES RELATED TO PENSIONS WILL BE REC

9EARI%NDED
$ECEMBERT IMOUNT

4HEREAFTIER il

14%1 Iini/4(%210/34%-0,/9-%.41"%.%&)41 /0%" 10,!.3

4HE FOLLOWING TABLE REPRESENTS THE AGGREGATE /0%" AMOUNTS FOR ALL
STATEMENT FOR THE YEAR

1''2%"'14%I1!-/5.4371 1!,,1/0%"10,!.3

/0%" LIABILITIES

/I0%" ASSETS h
$EFERRED OUTFLOWS OF RESOURCES
$EFERRED INFLOWS OF RESOURCES

/0%" EXPENSE EXPENDITURES

)N ADDITION TO PROVIDING PENSION BENEFITS THE #ITY PROVIDES CERTAIN
COSTS AND LIFE INSURANCE BENEFITS FOR RETIRED EMPLOYEES UNDER THE
PRESCRIBED BY STATE STATUTES #URRENT EMPLOYEES UNDER THESE TWO |
THEY REACH NORMAL RETIREMENT AGE WHILE WORKING FOR THE #ITY 4HE C
INSURANCE BENEFITS IS RECOGNIZED AS AN EXPENDITURE AS CLAIMS ARE PA
#ITY ON A PAY AS YOU GOTBIESCOSBKOROTAQAED HE &IREMEN S OEN &FIGAN TAHND
OOLICE OENSION

-ORTALITY
A4HE MORTALITY ASSUMPTIONS USED IN THIS VALUATION ARE BASED ON THE N
,%/&& 2ETIREMENT 3YSTEM AS PREPARED BY THE /FFICE OF THE 3TATE ICTUA

-ORTALITY RATES ARE EXPECTED TO CONTINUE TO DECREASE IN THE FUTURE
ANTICIPATED IN THE ACTUARIAL VALUATION 4HIS IS DONE THROUGH THE US|
GENERATIONAL MORTALITY TABLE ANTICIPATES FUTURE IMPROVEMENTS IN M(
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TABLE FOR EACH YEAR OF BIRTH WITH THE TABLES FOR LATER YEARS OF BIR
EARLIER YEARS OF BIRTH

-EMBERS 2ETIRED FROM 3ERVICE AND 3POUSES 4HE MORTALITY RATES
-ORTALITY 4ABLE COMBINED HEALTHY WITF
GENERATIONAL PROJECTION USING OF OF
3CALE "" WITH AGES SET BACK ONE YEAR F(
AND FORWARD ONE YEAR FOR FEMALES

$ISABLED -EMBERS 4HE MORTALITY RATES ARE BASED O
-ORTALITY 4ABLE COMBINED HEALTHY WITF
GENERATIONAL PROJECTION USING OF OF
3CALE "" WITH AGES SET FORWARD TWO YE,

N71% . &12#%-%.41/&8&)#%23 11.$1&)2%1&)'(4%23 1/10%"T ,%/&&]1

S5NDER 2#7 LAW RETIREE MEDICAL HOSPITAL AND NURSING CARE AS LONG |
ACTIVE FIREFIGHTER HIRED PRIOR TO -ARCH &OR ANY RETIRED OFFICE
HOSPITAL AND NURSING CARE ARE COVERED AT THE DISCRETION OF THE 2ET
FOR REASONS OTHER THAN DUTY DISABILITY ARE NOT ELIGIBLE FOR RETIREE
,%/&& ,AW THE NECESSARY HOSPITAL RETIREE MEDICAL AND NURSING CARE
#OMPENSATION 3O0CIAL BECURITY ETC ARE COVERED FOR ANY ACTIVE OR R

%MPLOYEES ARE ELIGIBLE TO RECEIVE LIFETIME RETIREE MEDICAL BENEFITS
LEAST FIVE YEARS OF SERVICE )F THEY ARE NOT ELIGIBLE TO RETIRE WHEN
CREDIT THEY ARE ELIGIBLE FOR RETIREE MEDICAL BENEFITS WHEN PENSION
LIFETIME BENEFITS UPON DISABILITY

%FFECTIVE *ANUARY THE #ITY BEGAN REIMBURSING DENTAL COSTS UP
&IRE OOLICE EMPLOYEES

4HE NUMBER OF INACTIVE RETIRED MEMBERS AND SURVIVAHRER ECORE ED ABCYT
MEMBERS COVERED BY THE BENEFIT TERMS

&UNDINGIOOLICY

&UNDING FOR ,%/&& RETIREE HEALTH CARE COSTS IS PROVIDED ENTIRELY BY
FUNDING POLICY IS BASED UPON PAY AS YOU GO FINANCING REQUIREMENTS
QUALIFYING TRUST

&)2%1/0%"

ISSUMPTIONSIANDI/THERI)NPUTS

OROJECTIONS OF BENEFITS FOR FINANCIAL REPORTING PURPOSES ARE BASEL
BY THE EMPLOYER AND THE PLAN MEMBERS AND INCLUDE THE TYPES OF BEN
4HE TOTAL /0%" LIABILITY WAS DETERMINED BY AN ACTUARIAL VALUATION AS
CALCULATED BASED ON THE DISCOUNT RATES BELOW AND THEN PROJECTED
4HERE HAVE BEEN NO SIGNIFICANT CHANGES BETWEEN THE VALUATION DATE
CHANGES AN ADDITIONAL ANALYSIS OR VALUATION MIGHT BE REQUIRED

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE CALCULATED USI
OR POINT HIGHEHRRAT THE CURRENT RATE
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#URRENT
$ISCOUNT
I$SECREASE 2ATE I)NCREASE

40TAL $SECEMBER %" LIABILITY

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
TREND RATES AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE C/

LOWER OR

POINT HIGHER THAT THE CURRENT RATE

#URRENT
(EALTHCARE
#OSTI4REND

I$SECREASE 2ATE IYNCREASE

40TAL $SECEMBER %" LIABILITY

4HE NUMBER OF INACTIVE RETIRED MEMBERS AND SURVIVORS COVERED BY
MEMBERS COVERED BY THE BENEFIT TERMS

#('.'%31).1&)2%1/0%"1,)!"),)49

40TAL
/10%"
,IABILITY
&IREI/0%"
40TAL /0%" LIABILITY "EGINNING
3ERVICE COST
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGE IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#(1."%31).1&)2%1/0%"1%80%.3%

*AN T T1TO
$EC T 1
/10%"T%XPENSE
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF PLAN CHANGES
2ECOGNITION OF $EFERRED )NFLOWS /UTFLOWS OF 2ESOURCES
2ECOGNITION OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
/0%" %XPENSE

!T $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO /0%" FROM THE FOLLOWING SOURCES

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



$EFERRED $EFERRED

/IJUTFLOWSIONFLOWSIOF
&IRE /0%" 2ESOURCESRESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS h h
40TAL

$EFERRED OUTFLOWS OF RESOURCES OF RESULTING FROM PAYMENTS SUBSES
RECOGNIZED AS A REDUCTION OF THE TOTAL /0%" LIABILITMHR AMPYMR®R ENLC
REPORTED AS DEFERRED OUTFLOWS AND DEFERRED INFLOWS OF RESOURCES
EXPENSE AS FOLLOWS

9EARI%NDED
$ECEMBERT IMOUNT

4HEREAFTIER il

0/,)#%1/0%"

ISSUMPTIONSIANDI/THERI)NPUTS

OROJECTIONS OF BENEFITS FOR FINANCIAL REPORTING PURPOSES ARE BASEL
BY THE EMPLOYER AND THE PLAN MEMBERS AND INCLUDE THE TYPES OF BEN
4HE TOTAL /0%" LIABILITY WAS DETERMINED BY AN ACTUARIAL VALUATION AS
CALCULATED BASED ON THE DISCOUNT RATES BELOW AND THEN PROJECTED
4HERE HAVE BEEN NO SIGNIFICANT CHANGES BETWEEN THE VALUATION DATE
CHANGES AN ADDITIONAL ANALYSIS OR VALUATION MIGHT BE REQUIRED

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE CALCULATED USI
OR POINT HIGHEHRRAT THE CURRENT RATE

#URRENT
$ISCOUNT
I$SECREASE 2ATE IYNCREASE

40TAL $SECEMBER %" LIABILITY

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
TREND RATES AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE C/
LOWER OR POINT HIGHER THAT THE CURRENT RATE

#URRENT
(EALTHCARE
#OSTI4REND
I$SECREASE 2ATE IYNCREASE
40TAL SECEMBER %" LIABILITY
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4HE NUMBER OF INACTIVE RETIRED MEMBERS AND SURVIVORS COVERED BY
MEMBERS COVERED BY THE BENEFIT TERMS

#(1.'%31).10/,)#%1/0%"1,)!"),)49

40TAL
/10%"
,IABILITY
OOLICET/0%"
40TAL /0%" LIABILITY "EGINNING
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGE IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#(1.'%37).10/,)#%i/0%"1%80%.3%

*AN T TITO
$EC T 1
/10%"T%XPENSE
JNTEREST ON TOTAL /0%" LIABILITY
2ECOGNITION OF $SEFERRED )NFLOWS /UTFLOWS OF 2ESOURCES
2ECOGNITION OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
/0%" %XPENSE

IT $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO /0%" FROM THE FOLLOWING SOURCES

$EFERRED $EFERRED

IUTFLOWSTORNFLOWSIOF
OOLICET/0%" 2ESOURCESRESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS - -
40TAL - =

$EFERRED OUTFLOWS OF RESOURCES OF RESULTING FROM PAYMENTS SUBSES
RECOGNIZED AS A REDUCTION OF THE TOTAL /0%" LIABILITMHR AMPDUYNRAR ENLC
REPORTED AS DEFERRED OUTFLOWS AND DEFERRED INFLOWS OF RESOURCES
EXPENSE AS FOLLOWS

9EARI%NDED
$ECEMBERI IMOUNT

4HEREAFTIER il
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. %/&&T1)T/10%"

4HE #ITY OF 9AKIMA PROVIDES TO ITS RETIREES EMPLOYER PROVIDED SUBSII
MEDICAL BENEFITS 2ETIREES ELIGIBLE TO RECEIVE PENSION BENEFIT PAYM
ELIGIBLE TO REMAIN ON THE MEDICAL INSURANCE PLAN UP TO -EDICARE ELIG
COMPOSITE PREMIUM RATES WHICH BLEND BOTH ACTIVE AND INACTIVE | E R

#ITY MEMBERS UNDER THE AGE OF ARE ELIGIBLE FOR RETIREE MEDICAL BE
PENSION BENEFITS EITHER REDUCED OR FULL PENSION BENEFITS 3POUSES:¢
THE AGE OF ARE ALSO ELIGIBLE FOR BENEFITS LSO DEPENDENT CHILDRE
BENEFITS

&ORMER MEMBERS WHO ARE ENTITLED TO A DEFERRED VESTED PENSION BEN!
AFTER PENSION BENEFIT COMMENCEMENT 3POUSES UNDER AGE OF COVER
AFTER THE MEMBERS BENEFITS TERMINATE DUE TO DEATH OR OBTAINING AG

5PON RETIREMENT MEMBERS ARE PERMITTED TO RECEIVE MEDICAL BENEFITS
-EDICAL COVERAGEFFORETIREE CHOOSES TO COVER HIS SPOUSE AND OR ELIC
PER MONTH FOR PRE -EDICAL COVERAGE WAS PAID IN

&UNDINGIOOLICY
4HE FUNDING POLICY IS BASED UPON THE PAY AS YOU GO FINANCING REQUIR

OROJECTIONS OF BENEFITS FOR FINANCIAL REPORTING PURPOSES ARE BASEL
BY THE EMPLOYER AND THE PLAN MEMBERS AND INCLUDE THE TYPES OF BEN
4HE TOTAL /0%" LIABILITY WAS DETERMINED BY AN ACTUARIAL VALUATION AS
CALCULATED BASED ON THE DISCOUNT RATES BELOW AND THEN PROJECTED
4HERE HAVE BEEN NO SIGNIFICANT CHANGES BETWEEN THE VALUATION DATE
CHANGES AN ADDITIONAL ANALYSIS OR VALUATION MIGHT BE REQUIRED

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE CALCULATED USI
OR POINT HIGHEHRRAT THE CURRENT RATE

#URRENT
$ISCOUNT
I$ECREASE 2ATE IYNCREASE

40TAL SECEMBER %" LIABILITY

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
TREND RATES AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE C/
LOWER OR POINT HIGHER THAT THE CURRENT RATE

#URRENT
(EALTHCARE
#OSTI4REND
I$SECREASE 2ATE IYNCREASE
40TAL $SECEMBER %" LIABILITY

4HE NUMBER OF INACTIVE RETIRED MEMBERS AND SURV4/HERE AREVEREACHE YV
MEMBERS COVERED BY THE BENEFIT TERMS

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



#('.'%31).1./. ,%/&&1/0%"1,)!"),)49

40TAL
/10%"
,IABILITY
.ON ,%/&&I1/0%"
40TAL /0%" LIABILITY "EGINNING
BERVICE COST
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGE IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#('.'%31).1./. ,%/&&1/0%"1%80%.3%

*AN i TiTO
$EC T 1
/0% "T%XPENSE
3ERVICE COST
JNTEREST ON TOTAL /0%" LIABILITY
2ECOGNITION OF $EFERRED )NFLOWS /UTFLOWS OF 2ZESOURCES
2ECOGNITION OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
10%" %XPENSE

IT $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO /0%" FROM THE FOLLOWING SOURCES

$EFERRED $EFERRED
IJUTFLOWSIOINFLOWSIOF
.ON ,%/&&1/0%" 2ESOURCESRESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS
40TAL

$EFERRED OUTFLOWS OF RESOURCES OF RESULTING FROM PAYMENTS SUBSES
AFFECT ON THE TOTAL /0%" LIABILITY IN THE/ YHER EMDENTBEREMBRRED AS D
OUTFLOWS AND DEFERRED INFLOWS OF RESOURCES RELATED TO /0%" WILL B

9EARI%NDED
$ECEMBERI IMOUNT

A4HEREAFTER
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14%1 Ini3%,& ).352!.#%

4HE #ITY MAINTAINS 2ESERVE &UNDS TO PROVIDE FOR SELF INSURANCE COVE
#OMPENSATION -EDICAL $SENTAL COVERAGE AND 70RKERS #OMPENSATION
-ANAGEMENT &UND TO PROVIDE FOR PROPERTY LIABILITY AND OTHER COVEI

5.%-0,/9-%.47#/-0%.314)].

)N THE #I1TY OF 9AKIMA ESTABLISHED AN 5NEMPLOYMENT #OMPENSATION
UNEMPLOYMENT COMPENSATION COVERAGE FOR ITS EMPLOYEES AND THEREI
7ASHINGTON IN A COST REIMBURSEMENT INSTEAD OF MONTHLY PREMIUM PRO
RIGHT TO APPEAL AWARDS AND DETERMINATIONS MADE BY THE 3TATE $EPART
CONTRACTED WITH %MPLOYERS 5NITY ,,# TO REPRESENT THE #ITY IN APPEA
AWARDS

4HE 3TATE OF 7TASHINGTON INVOICES THE #ITY ON A QUARTERLY BASIS FOR R
PAYMENT OF UNEMPLOYMENT COMPENSATION AND RELATED ADMINISTRATIVE
S5NEMPLOYMENT #OMPENSATION 2ESERVE &UND THROUGH MONTHLY CHARGES
EMPLOYEE EARNINGS ICCRUAL RATES HAVE BEEN OF GROSS PAYROLL )
UPON THE INSURED FUNDS CLAIMS EXPERIENCE AND ARE REPORTED AS QUAS
TOTALED FOR 4HE RESERVE BALANCEWASTHE END OF

~%$)#!,T 1$%.41,T#/6%2!1'%

4HE #1TY IN 'UGUST SELF INSURED ITS MEDICAL AND DENTAL PROGRAMS
EMPLOYEES AND EMPLOYEES HIRED TO WORK LESS THAN HALF TIME ARE NOT
(UMAN 2ESOURCES /FFICE ADMINISTERS THE SELF INSURED PROGRAM AND CL
ADMINISTRATOR IS %MPLOYEE "ENEFIT -ANAGEMENT 3ERVICES %"-3

%ACH /PERATING &UND IS CHARGED AN ACCRUAL AMOUNT PER COVERED EMPI
PAID TO AN INSURANCE CARRIER 4HESE AMOUNTS ARE DETERMINED BY THE
(5" )NTERNATIONAL THE CONTRACTED BROKER &ACTORS CONSIDERED BY Tt
PREVIOUS YEAR INCREASES OVER PRIOR YEARS CLAIMS ADMINISTRATION CC
AND THE STATUS OF THE &UND S 2ESERVEWERHERFUNPHERREBM BRISEFBARLANCE
END OF WAS AFTER CONSIDERING INCURRED BUT NOMHREPORIEBEEINIMS
ACCRUED AS A LIABILITY

JN ORDER TO AVOID CATASTROPHIC LOSSES THE #ITY REINSURES THE PROGTF
INSURANCE v 4WO TYPES OF hSTOP LOSSv INSURANCE ARE PURCHASED IN
PROVIDED THROUGH /PTUM 5NIMERICA AND 'ETNA RESPECTIVELY G5NDER THE
PAYS THE FIRST OF CLAIMS FOR AN INDIVIDUAL EMPLOYEE OR DEPENDE
IN EXCESS OF IN A CALENDAR YEAR ARE THEREAFTER REIMBURSED THRF
DESIGNED TO PROTECT THE #ITY FROM MULTIPLE LARGE CLAIMS WHICH MAY |
POINT 4HE AGGREGATE STOP LOSS ATTACHMENT POINT IS CALCULATED BY L
THE YEAR AND ADDING AN ADDITIONAL OF THAT AMOUNT OF PROJECTE

712+%231#/-0%.314)/.

4HE #ITY SELF INSURED ITS WORKERS COMPENSATION PROGRAM FOR ALL EM
2ETIREMENT 3YSTEM IN *ULY 4HIS WORKERS COMPENSATION PROGRAM
ADMINISTERED WORKERS COMPENSATION PROGRAM HOWEVER THE #ITY PAY
CERTAIN ADMINISTRATIVE FEES 4HE PROGRAM IS ADMINISTERED BY THE #IT
ADMINISTRATION AND SAFETY SERVICES PROVIDED BY )NTERMOUNTAIN #LAIM

%ACH OPERATING FUND IS CHARGED AN APPROPRIATE ACCRUAL AMOUNT PEF
PRESCRIBED BY THE 3TATE OF 7TASHINGTON %ACH YEAR THE RESERVE FUND
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CONTRIBUTION RATE WHICH PROVIDES FOR AN APPROPRIATE RESERVE )NTE
4HE RESERVE BALANCE WASHE EAFDTER CONSIDERING BASED ON THE CLAIMS
ACCRUAL FOR INCURRED BUT NOT REPSEKTHEHMBERAIMS OF

JN ORDER TO AVOID CATASTROPHIC LOSSES THE #ITY hREINSURESv THE PRO
LOSSv INSURANCE 4HIS INSURANCE IS PROVIDED THROUGH OAYNE 7EST )NS|
.ATIONAL #ASUALTY #ORPORATION 5NDER THE INDIVIDUAL STOP LOSS COVE!
CLAIM AND THE INSURANCE COMPANY PAYS THE BALANCE FOR AN INDIVIDUAL
MILLION FOR MULTIPLE CLAIMS ARISING FROM A SINGLE INCIDENT

J4%1 Tni2)3+41-1.1"%-%.4

4HE #I1TY IS EXPOSED TO VARIOUS RISKS OF LOSS RELATED TO TORTS THEFT
AND OMISSIONS AND NATURAL DISASTERS 4HE 2ISK -ANAGEMENT &UND WAS
MANAGEMENT PROGRAM 2ESOURCES ACCRUE TO THE FUND THROUGH INTEREF
APPROPRIATE INSURANCE COVERAGE AND THE REPLENISHMENT AND BUILDINC
INTERFUND CONTRIBUTIONS TO THE 2ISK -ANAGEMENE FEDSDRFKEOMI N B SWHEIRRE
ADMINISTRATION LEGAL SERVICES AND CLAIMS ADJUSTMENT AND FOR THE P
INSURANCE COVERAGE

,/ABILITIES OF THE FUND ARE REPORTED WHEN IT IS PROBABLE THAT A LOSS
REASONABLY ESTIMATED ,IABILITIES INCLUDE AN AMOUNT FOR CLAIMS THAT
RESULT OF THE PROCESS TO ESTIMATE THE CLAIMS LIABILITY IS NOT AN EXA(
SUCH AS INFLATION CHANGES IN LEGAL DOCTRINES AND DAMAGE AWARDS

PERIODICALLY TO CONSIDER RECENT CLAIM SETTLEMENT TRENDS INFLATION
ESTIMATE OF THE CLAIMS LIABILITY ALSO INCLUDES AMOUNTS FOR INCREMEN
SPECIFIC CLAIMS %STIMATED RECOVERIES FOR EXAMPLE FROM SUBROGAT
LIABILITY ESGHEMWATE HESPRABTENCED ANY CLAIMS EXCEEDING INSURANCE COVE
YEARSASED ON THESE FACTORS THE CLAIMS MANAGER S ESTIMATE OF CLAIM:

4HE 21SK -ANAGEMENT FUND BALANCHEVRSD OF
02/0%2497!.$7,)!"),)491).352!.#%

'FFILIATEDI&-T)NSURANCEI#OMPANY

A4HE #ITY OF 9AKIMA PURCHASES PROPERTY INSURANCE AND BOILER AND MAC
JNSURANCE #OMPANY COVERING LOSS OR DAMAGE TO #ITY OWNED PROPERTY
AND FLOOD

#OVERAGHE POLICY IS SUBJECILIMOTAPER OCCURRENCE AND A UCTIBEE OCC

#ITIEST)NSURANCEI!SSOCIATIONIOFI7ASHINGTONTIT #)!7

#HAPTER 2#7 AUTHORIZES THE GOVERNING BODY OF ANY ONE OR MORE G
INTO OR JOIN A PROGRAM OR ORGANIZATION FOR THE JOINT PURCHASING OF
JOINT HIRING OR CONTRACTING FOR RISK MANAGEMENT SERVICES TO THE SA
INSURANCE SELF INSURE OR HI‘WRACT FOR RISK MANAGEMENT SE
ARRANGEMENT WAS MADE PURSUI PRIOW INDENFSLOEAL #OOPERATION
#)!'7 WAS FORMED ON 3EPTEMBER WHEN CITIES IN THE STATE OF 7AS
INTERLOCAL 'OVERNMENTAL 'GREEMENT TO POOL THEIR SELF INSURED LOSSE
ADMINISTRATIVE SERVICES 4HE #ITY OF 9AKIMA BECAME AN ASSOCIATE MEWM
BECAME A MEMBER EFFECTIVE BEPTEMBER THERBE WERE OVMNRER MEMBERS
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PROGRAM A4HE #1TYQgS PARTICIPATION IN THE #)!7 INSURANCE POOL EXPIRE
CONTINUES TO PROVIDE COVERAGE FOR COVERED INCIDENTS THAT OCCURRE

4HE #ITY PARTICIPATES IN THE #)!7 INSURANCE POOL ADMINISTERED BY #ANF
THE FOLLOWING FORMS OF JOINT SELF INSURANCE AND EXCESS COVERAGE F
COMPREHENSIVE AND COLLISION EQUIPMENT BREAKDOWN AND CRIME PROTE
AUTOMOBILE AND WRONGFUL ACTS ARE INCLUDED TO FIT MEMBERSg VARIOUS
EQUIPMENT BREAKDOWN COVERAGE SEPARATE FROM THE POOL

-EMBERS CONTRACT TO REMAIN IN THE PROGRAM FOR A MINIMUM OF ONE YEA
TERMINATING PARTICIPATION THE FOLLOWING 3EPTEMBER 4HE INTERLOCA
YEAR )N THE EVENT OF TERMINATION A MEMBER IS STILL RESPONSIBLE FOF
UNRESOLVED UNREPORTED AND IN PROCESS CLAIMS FOR THE PERIOD THEY

! BOARD OF TEN MEMBERS IS SELECTED BY THE MEMBERSHIP FROM THREE GE
TERM BASIS AND IS RESPONSIBLE FOR CONDUCTING THE BUSINESS AFFAIRS C
#LAIMS ARE FILED BY MEMBERS WITH #ANFIELD WHICH HAS BEEN CONTRACTE
CLAIMS ADJUSTMENT AND ADMINISTRATION AND LOSS PREVENTION FOR THE
REPORT MAY BE OBTAINED BY WRITING TO $IAMOND $RIVE %PHRATA 7!

#OVERMGHE #)!7 PROGRAM ACQUIRES LIABILITY INSURANCE THROUGH THE !DlI
IS SUBJECT TO A PER OCCURRENCE SELF INSURED RETENTION OF PER
INDIVIDUAL DEDUCTIBLES WHICH VARY BY MEMBER 4HE #ITY OF 9AKIMA HAZS
POOL IS RESPONSIBLE FOR CLAIMS BETWEEN AND &OR THE #ITY
LOSSES OVER TO THE LIMITS OF EACH POLICY 3INCE THE PROGRAM IS
LIABILITY AMONG THE PARTICIPATING MEMBERS TOWARDS THE SHARING OF T
#)!7 POOL 4HE PROGRAM ALSO PURCHASES AN IGGREGATE 3TOP ,0SS 0OLIC
PROGRAM IN ANY ONE YEAR

SAFETYI.ATIONALI)NSURANCEI#OMPANY
IS OF $ECEMBER THE #ITY OF 9AKIMA PURCHASES LIABILITY INSURANC
#OMPANY INCLUDING GENERAL AUTO PUBLIC OFFICIALS AND LAW ENFORCE

#OVEERAGHE POLICY LIMITS VARY BY COVERAGE TYPE $EDUCTIBLES UNDER
ARE EITHER OR

7ASHINGTONI3TATEI4RANSITI)NSURANCEIOOOLT 734)0

734)0 IS A MEMBER SELF INSURANCE PROGRAM WITH PUBLIC TRANSIT MEMB
LOCATED IN /LYMPIA 7ASHINGTON 4HE #ITY OF 9AKIMA 4RANSIT $IVISION IS
THE 734)0 AND HAS BEEN A MEMBER SINCE 3EPTEMBER 734)0 SUPPLIE
GENERAL LIABILITY AND PUBLIC OFFICIALS LIABILITY COVERAGE

4HE 734)0 WAS FORMED BY )NTERLOCAL !GREEMENT ON *ANUARY PURSI
4HE PURPOSE FOR FORMING 734)0 WAS TO PROVIDE MEMBER 4RANSIT 3YSTENMN
PURCHASING OF INSURANCE AND JOINT CONTRACTING FOR HIRING OF PERSOI
HANDLING AND ADMINISTRATIVE SERVICES 4RANSIT AUTHORITIES JOINING T
OF MONTHS A MEMBER MAY WITHDRAW FROM THE 00OL AFTER THAT TIME B
UNDERWRITING AND RATE SETTING POLICIES HAVE BEEN ESTABLISHED AFTER
ARE SUBJECT TO A SUPPLEMENTAL ASSESSMENT IN THE EVENT OF DEFICIENC
EXHAUSTED MEMBERS WOULD BE RESPONSIBLE FOR THE 0OOL S LIABILITIES
2ISK -ANAGER AND AUDITED YEARLY BY THE 7ASHINGTON 3TATE 'UDITOR

#OVERAGIHHE #ITY OF 9AKIMA 4RANSIT $IVISION HAS LIABILITY COVERAGE WH
AMOUNT AND PUBLIC OFFICIAL LIABILITY COVERAGE SUBJECT TO A DEDUCTI
ILYMPIA 7ASHINGTON 4HE PER OCCURRENCE AND AGGREGATE LIMITS OF LI/
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734)0 ARE 3INCE JOINING ON 3EPTEMBER THE #ITY OF 9AKIMA
ANY CLAIMS TO 734)0 THAT EXCEEDED ITS COVERAGE LIMITS

734)01,)!1"),)491#/6%2!"'%

21SK #OVERAGEIOERI®DERAGE

IlUTO LIABILITY PER OCCURRENCE WITH A DEDUCTIBLE
'"ENERAL LIABILITY PER OCCURRENCE WITH A DEDUCTIBLE

OUBLIC OFFICIALS PER CLAIM AGGREGATE WITH A DEDUCTIBLE

J4%T TnT,/." 4%2-1,)1"),)4)%3 1$%"411.$7#10)4!,1,%!3%3

4HE 3TATE LAW PROVIDES THAT DEBT CANNOT BE INCURRED IN EXCESS OF Tt&t
TAXABLE PROPERTY OF THE #ITY

%', 1$8%"410%2#% .41 %

,(MITIBY #UMULATIVE
BECTION ,(AIMIT

'ENERAL PURPOSE

7ITHOUT A VOTE INCLUDES CAPITAL LEASES
71TH A VOTE

S5TILITIES PURPOSE

/IPEN SPACE AND PARKS FACILITIES

40TAL LEGAL LIMIT

4HE BASIC PERCENTAGES FOR 3ECTION ) ARE THE MAXIMUM LEVELS OF INDEB
UTILITY OR PARKS INDEBTEDNESS MAY EACH EXCEED AND REDUCE THE GE

PERCENTAGES ARE APPLIED TO THE TAXABLE ASSESIEDRHSWLET | RG G N LTAHRE LIEER
LIMITS AS OF SECEMBERRTHE #ITY AS FOLLOWS

#5-5,14)6%1$%"41,)-)43

ISSESSED VALUATION OF TAXABLE PROPERTY IN THE
#ITY OF 9AKIMA TAX YEAR

7ITHOUT
AI60TE 7ITHIAT6OTE
'"ENERAL '"ENERAL IPENI3PACE

OURPOSE OURPOSE S5TILITIES TOARKS

,EGAL LIMIT PERCENT OF ASSESSED VALUATION
,ESS NET OUTSTANDING INDEBTEDNESS SEE BELOW
-ARGIN AVAILABLE

.ET OUTSTANDING INDEBTEDNESS
IUTSTANDING DEBT

,ESS AVAILABLE RESOURCES TO REPAY DEBT
.ET OUTSTANDING INDEBTEDNESS
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4HERE HAVE BEEN NO MATERIAL VIOLATIONS OF FINANCE RELATED LEGAL OR
#1TY 7E BELIEVE THE #ITY TO BE IN COMPLIANCE WITH APPLICABLE )23 3%/
4HE ACCOMPANYING SCHEDULE OF LONG TERM DEBT PROVIDES A LISTING OF
SUMMARIZES THE #ITY S DEBT TRANSACTIONS FOR

. 4%2-T,)1"),)4)%3

IMOUNTS
"ALANCE OAYMENTS "ALANCE $UEI7ITHINONCURRENT
IDDITIONQETIREMENTS INET9EAR OORTION

'"OVERNMENTAL ACTIVITIES

'"ENERAL OBLIGATION DEBT

"ONDS

5NAMORTIZED PREMIUM DISCOUNT
JNTERGOVERNMENTAL LOANS

,EASE PURCHASE AGREEMENTS

.ET PENSION LIABILITY

40TAL /0%" LIABILITY
#OMPENSATED ABSENCES
A40TAL LIABILITIES GOVERNMENTAL ACTIVITIES

"USINESS TYPE ACTIVITIES

2EVENUE DEBT

2EVENUE BONDS

5NAMORTIZED PREMIUM DISCOUNT
JNTERGOVERNMENTAL LOANS

.ET PENSION LIABILITY

40TAL /0%" LIABILITY

#OMPENSATED ABSENCES

.ONCURRENT LIABILITIES BUSINESS TYPE

40TAL NONCURRENT LIABILITIES

"% .%21,1/",)'14)/.1$%"4

'ENERAL OBLIGATION BONDS CONSIST OF SERIAL AND TERM BONDS TO BE RE
4HE #ITY LEVIES A SPECIAL PROPERTY TAX COLLECTS MOTEL HOTEL '

RECEIVES STATE SALES TAX CREDITS AND GAS TAX FOR THE PRINCIPAL AND |

PROVIDES THE AMOUNTS IN THE RESPECTIVE $EBT 3ERVICE &UND

IN &EBRUARY WITH ORDINANCE THE #ITY OF 9AKIMA 7ASHINGTON CIT
ISSUANCE OF ONE OR MORE SERIES OF ,IMITED 4AX 'ENERAL /BLIGATION AND
AMOUNT NOT TO EXCEED TO FINANCE COSTS RELATED TO THE EXPAN

9AKIMA #ONVENTION #ENTER TO REFUND CERTAIN OUTSTANDING OBLIGATION
FOR EACH SERIES OF BONDS

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



"% .%2!,1/",)'14)/.1"/.$3

I'VERAGE
$SATEIOF INNUAL
&INAL JNTEREST /RIGINAL/UTSTANDINGSEBT
-ATURITY 2ATE )J)SSUE 3ERVICE

2EGULAR PROPERTY TAX LEVY
2EFUNDED &IRE ,ADDER 4RUCK
3TREET 2ESURFACING OROJECT
B3TREET 2ESURFACING OROJECT 2EFUNDING
9AKIMA 3PORTS #OMPLEX 2EFUNDING
IQUATIC #ENTER 9-#!

40TAL REGULAR PROPERTY TAX LEVY

2EGULAR PROPERTY TAX LEVY REAL EXCISE TAX
2EFUNDED 76 &IRE 3TATION
2EFUNDED $OWNTOWN &UTURES

40TAL REGULAR PROPERTY TAX LEVY REAL EXCISE TAX

OUBLIC &ACILITIES $ISTRICT STATE SALES TAX CREDIT
2EFUNDED #ONV #ENTER
#ONV #ENTER !DDITION
2EFUNDED #APITAL 4HEATRE

40TAL OUBLIC &ACILITIES $ISTRICT

"USINESS LICENSES REAL ESTATE EXCISE TAX
BUNSOME %XPANSION

2%6%.5%1"/.$3

7TATER 7ASTEWATER AND )RRIGATION REVENUE BONDS CONSIST OF SERIAL A
YEAR ENDING $ECEMBER 4HE PRINCIPAL AND INTEREST FOR THE WATE
ARE PROVIDED BY THE RESULTS OF OPERATIONS ORINCIPAL AND INTEREST

CAPITAL RATES

54),)4912%6%.5%1"/.$3

IVERAGE
$ATEIOF INNUAL
&INAL YNTEREST /RIGINAL/UTSTANDINGSEBT
-ATURITY 2ATE YSSUE 3ERVICE

I JRRIGATION 2EFUNDED
I TASTEWATER 2EFUNDED
7TASTEWATER 2EV "ONDS REFUND

4HE FOLLOWING SCHEDULE SETS FORTH REVENUE DEBT SERVICE REQUIREME
BOND AND INTERGOVERNMENTAL LOANS AND CONTRACTS

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



2%6%.5%1$%"413%26)#%
)NT-ILLIONS

"ONDED .OTESI
$EBT JNTEREST#ONTRACTSNTEREST

IT $ECEMBER THE #ITY HMDLLIBNRNRESTRICTED NET POSITION FOR DEBT SERVIC
4HESE ARE IN COMPLIANCE WITH RESERVE REQUIREMENTS AS CONTAINED IN

). 4%2'16%2.-%.4!,1,/1.311.$1#/.421#45!,11"2% %-% .43

4HE #ITY PARTICIPATED IN A PROGRAM ADMINISTERED BY THE 3TATE S $EPAR
BEHALF OF THE OUBLIC 7O0RKS "OARD 4HE PROGRAM PROVIDES FINANCIAL A
SUCH AS STREET BRIDGE IMPROVEMENTS OR PROPRIETARY ACTIVITIES SUCHI
SEVERAL LOANS THROUGH THE 7TASHINGTON 3TATE ,OAN OROGRAMS AS DESCHF

). 4%2'/16%2.-%.4!,1,/!.3

-ATURITY-AXIMUM /UTSTANDING
JNTEREST $ATE I/UTHORIZED

'ENERAL LONG TERM DEBT
IRTERIAL STREET GAS TAX

0# 2AILROAD GRADE SEPARATION
3)%$ ,0AN 9AKIMA #OUNTY 3)%$ LOAN
3)%$ ,0AN 9AKIMA #OUNTY 3)%$ LOAN

3)%% ,OAN 96 "REWING OROJECT
3)%%$ ,OAN 2IVER 20AD
2EAL ESTATE EXCISE TAX
, 2AILROAD GRADE SEPARATION
'"ENERAL FUND TELEPHONE UTILITY TAX 9AKIMA #OUNTY
#OMM #TR #ITY OORTION OF #ALL $ISPATCH #ENTER
3UB TOTAL GENERAL LONG TERM DEBT

2EVENUE DEBT
7TASTEWATER OPERATING REVENUE

07 &RUITVALE NEIGHBORHOOD SEWER
07 2IVER 20AD SEWER

07 S5LTRA VIOLET DISINFECTION

0# 7TASTEWATER 4REATMENT OLAN

0# JNDUSTRIAL SEWER MAIN EXTENSIONS

%NERGY EFFICIENCY PROJECT
JNDUSTRIAL WASTE ANAEROBIC

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



). 4%2'/6%2.-%.4!,1,/!.3

-ATURITY-AXIMUM /UTSTANDING

JNTEREST $ATE I/UTHORIZED
7TATER OPERATING REVENUE
07 .ACHES 740 IMPROVEMENTS
32& .ACHES 2IVER 740 FILTER REHABILITATION
0# .EW WATER WELL
0# IUTOMATED READING SYSTEM
$- $ESIGN 740 LAGOONS

3UB TOTAL REVENUE DEBT

40TAL INTERGOVERNMENTAL LOANS

4HE OUBLIC 7TORKS 4RUST &UND LOANS HAVE A TERM NOT TO EXCEED TWENTY
PRINCIPAL PLUS INTEREST TO BE PAID ANNUALLY 4HESE ARE SUBORDINATE
REQUIRE A FULL FAITH AND CREDIT PLEDGE

4HE FOLLOWING SCHEDULE SETS FORTH THE GENERAL OBLIGATION DEBT AND
SERVICE REQUIREMENTS INCLUDING INTEREST TO MATURITY IN THOUSANDS

"% .%21,1/",)'14)/.1$%"413%26)#%
)NT-ILLIONS

"ONDED .OTESI
$EBT JNTEREST#ONTRACTYNTEREST

!T $SECEMBER THE #ITY HADAVAILABLE IN DEBT SERVICE FUNDS TO SERVICE 1
"ONDS AND NOTES

4HERE ARE A NUMBER OF OTHER LIMITATIONS AND RESTRICTIONS CONTAINED
COMPLIANCE WITH ALL SIGNIFICANT LIMITATIONS AND RESTRICTIONS

,%!13%1052#(!3%1!'2%%-%.43

'ENERALI#APITALI!ISSETS

!S PART OF THE #ITY S CAPITAL EQUIPMENT BUDGETING PROGRAM SELECTED
MUNICIPAL LEASE DEFERRED PURCHASE PLANS 3INCE THE LEASES ARE FINA
THE #ITY AT THE END OF THE LEASE TERM THE #ITY RECORDS THE PRESENT
OUTLAY EXPENDITURE AND AS AN OFFSET TO OTHER FINANCIAL SOURCES IN T
VALUE OF PAYMENTS DUE IN FUTURE PERIODS IS SHOWN AS A LIABILITY IN TF
IS RECORDED IN THE FINANCIAL STATEMENTS

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



IN -ARCH THE #ITY OF 9AKIMA BORROWED USING 7TASHINGTON 3T,
,/#!, PROGRAM 4HE PROCEEDS WERE USED TO PURCHASE ONE &IRE APPAR/
$ECEMBER 4HE CERTIFICATES OF PARTICIPATION HAVE AN ALL INCLUS
ANNUALLY OVER THE NEXT YEARS OUT OF "ENERAL &UND

IN 3BEPTEMBER THE #ITY OF 9AKIMA BORROWED USING 7ASHING"
,ENDING ,/#!, PROGRAM 4HE PROCEEDS ARE BEING USED TO ADD NEW LIGH
FIXTURES APPROVED BY #ITY #OUNCIL ON !PRIL 4HE CERTIFICATES O
FINANCING COST OF AND WILL BE REPAID ANNUALLY OVER THE NEXT Y E
ONGOING LEGAL ISSUES WITH THE CONTRACTOR FOR THE ,%%$ 3TREETLIGHTS
APPROVED BY THE ,/#!, PROGRAM TO USE A PORTION OF THE PROCEEDS TO F|

IN *ULY THE #ITY OF 9AKIMA BORROWED USING 7ASHINGTON 3T,
,/#!, PROGRAM 4HE PROCEEDS WERE USED TO FINISH ADDING NEW LIGHTIN
FIXTURES AND WAS APPROVED BY #ITY #OUNCIL ON -AY 4HE CERTIFIC
FINANCING COST OF AND WILL BE REPAID ANNUALLY OVER THE NEXT Y E

 %13%$1%15)0-%.4

INE &IRE 'PPARATUS

%NERGY OROJECT ,IGHTING
&IRE 'ERIAL OUMP

WNERGY %FFICIENCY OROJECT
40TAL

4HE FOLLOWING IS A SCHEDULE OF THE FUTURE MINIMUM LEASE PAYMENTS U
VALUE OF NET MINIMUM LEASE PAYMENDRATHEEFOSRBER EAR LISTED

,%!3%10!9-%.43

$UE IN

$UE IN

$UE IN

$UE IN

$UE IN

$UE IN

$UE IN

40TAL MINIMUM LEASE PAYMENTS

,ESS IMOUNT REPRESENTING INTEREST
ORESENT VALUE OF MINIMUM LEASE PAYMENTS

5.8&5.$%$10/34%-0,/9-%.41"%.%&)41,)!"),)4)%3

IN INITIAL ACTUARIAL EVALUATION WAS PERFGRMED 3 BAOEB TENUARY¥ITY IS RE
PROVIDE HEALTH CARE BENEFITS FOR CERTAIN RETIRED POLICE OFFICERS AN
PLAN ALLOWS RETIREES AND THE ELIGIBLE DEPENDENTS TO SELF PAY PREMIL
UNTIL THEY REACH AGE THEREBY CREATING AN hIMPLICIT RATE SUBSIDYv

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



/54341.$)."1,)1"),)4)%3

"ALANCE "ALANCE
IDDITIONS

/0%" &IRE MEDICAL
/0%" OOLICE MEDICAL
/0%" .ON ,%/&& MEDICAL
40TAL

4HE OOLICE /0O%" AND &IRE /0%" ARE PAID OUT OF A DEPARTMENT IN THE "ENE
BENEFITS ARE BEING PAID ANNUALLY THROUGH THE %MPLOYEES (EALTH "ENE
LIABILITY WILL BE ADJUSTED ANNUALLY TO THE ACTUARIALLY DETERMINED C

3EE .OTE FOR ADDITIONAL INFORMATION ON THE PENSION FUNDS AND .OTE
OOSTEMPLOYMENT "ENEFITS

JA%T Tni#/.4). % . #)%311.$1,)4)'14)/.

4HE #ITY PARTICIPATES IN A NUMBER OF FEDERAL AND STATE ASSISTED PRO(
GRANTORS OR THEIR REPRESENTATIVES 3UCH AUDITS COULD RESULT IN REC
EXPENDITURES DISALLOWED UNDER THE TERMS OF THE GRANTS #ITY MANACGC
ANY WILL BE IMMATERIAL

3%#4)/.1 1,/1.102/'2!-

)N THE #ITY WAS AUTHORIZED TO ADMINISTER A (OUSING AND 5RBAN $EV
PROGRAM 4HESE FEDERAL LOANS WERE AVAILABLE FOR THE PURPOSE OF FU
DEVELOPMENT ACTIVITIES THAT CREATE NEW JOBS WITHIN THE TARGET AREA
MAXIMUM OF MILLION IN TWO SEPARATE LOAN POOLS MILLION IN
$ECEMBER THE #ITY HAD APPROVED ALL ITS AUTHORIZED MAXIMUM 3ECTION
NATURE OF THIS PROGRAM IS THE #ITY APPROVES QUALIFIED PROJECTS FOR
CONDUIT FOR (5% FUNDS 4HE LOAN PROCEEDS FLOW DIRECTLY TO THE ULTIM
THE #ORPORATE "ORROWER TO THE #ITY S #USTODIAN AND THEN TO (5% 4HE
FROM YEARS TO YEARS 4HE (5% CONTRACT SPECIFICALLY PROVIDES THA
OBLIGATIONS OF THE #ITY BUT INSTEAD FUTURE #OMMUNITY $EVELOPMENT
ON THESE LOANS 4HE #ITY HAS ENTERED INTO AGREEMENTS TO COLLATERAL
GUIDELINES )N ONE OF THE LOANS WAS DEFEASED AND ANOTHHRE PEFE A ¢
ONLY ONE (5% LOAN REMAINING

0/4%.4)1,7,)4)"14)].

4HE #ITY IS A DEFENDANT IN VARIOUS LEGAL ACTIONS AND CLAIMSOSRAT ARIS
OF WHICH BUT NOT ALL ARE COVERED BY INSURANCE ILTHOUGH CERTAIN P
SUMS OF MONEY AND THEIR FINAL DISPOSITIONS ARE INDETERMINABLE IT IS
OUTCOMES OF THESE MATTERS ARE NOT EXPECTED TO HAVE A MATERIAL ADV
POSITION SINCE THE #ITY MAINTAINS ADEQUATE RESERVES AND OR INSURAN

A4%T Tni&5.$1"!,1 . #%1#,133)&)#!4)/.

4HE #I1TY S FUND BALANCES ARE CLASSIFIED IN ACCORDANCE WITH '"OVERNME
.UMBER 13 &UND "ALANCE 2EPORTING AND '"'OVERNMENTAL &UND 4YPE

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



TO CLASSIFY ITS FUND BALANCES BASED ON SPENDING CONSTRAINTS IMPOSE
SCHEDULE OF THE ENDING FUND BALANCE AS OF $ECEMBER

&5.$1"1, 1. #%

.EIGHBORHOODTHER
'"ENERAL $EVELOPMENTOVQT
&UNDI"ALANCE &UND &UND &UNDS 40TAL
.ONSPENDABLE
OERMANENT FUND -

2ESTRICTED

%MERGENCY PROGRAMS - "
'RTERIAL STREET CONSTRUCTION MAINTENANCE "
(OUSING ECONOMIC DEVELOPMENT h

OUBLIC SAFETY h "
$EBT SERVICE - -
#APITAL IMPROVEMENTS - -
40URISM CONVENTIONS h -
40TAL RESTRICTED -

#OMMITTED

OUBLIC SAFETY EMERGENCY PROGRAMS - h
#OMMUNITY RELATIONS h "

OARKS AND RECREATION - -

3TREETS - -

#APITAL IMPROVEMENTS h -

/ITHER - -

40URISM CONVENTIONS - "

40TAL COMMITTED "

ISSIGNED

OARKS AND RECREATION - -
3TREETS - -
OUBLIC SAFETY EMERGENCY PROGRAMS ~ -
$EBT SERVICE - -
40URISM CONVENTIONS - "
40TAL ASSIGNED h "

5NASSIGNED " -

40TAL FUND BALANCE

J4%1 Tni3%'-%.41).&/2-14)/.

714%21!.$17!134%7'4%2154),)4)%3

&OR THE PURPOSES OF REVENUE BOND DEBT ISSUANCE THE WATER AND WAS
SEGMENT | E THE 3YSTEM 4HEREFORE INVESTORS IN THE REVENUE BONLEL
ACTIVITIES FOR REPAYMENT )NVESTORS IN IRRIGATION REVENUE BONDS RE
IRRIGATION UTILITY FOR REPAYMENT 3UMMARY FINANCIAL INFORMATION FO

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



3934%-1).&/2-14)].

7ATERI
7TASTEWATBHRRIGATION

#ONDENSED STATEMENT OF NET POSITION
ISSETS
#URRENT ISSETS
2ESTRICTED ASSETS
#APITAL ASSETS NET OF ACCUMULATED DEPRECIATION
40TAL ASSETS
$EFERRED OUTFLOWS OF RESOURCES
40TAL ASSETS DEFERRED OUTFLOWS OF RESOURCES

,IABILITIES
#URRENT LIABILITIES
.ONCURRENT LIABILITIES
40TAL LIABILITIES
$EFERRED INFLOWS OF RESOURCES
40TAL LIABILITIES DEFERRED INFLOWS OF RESOURCES

.ET POSITION

.ET INVESTMENT IN CAPITAL ASSETS
2ESTRICTED

5NRESTRICTED

40TAL NET POSITION

#ONDENSED STATEMENT OF REVENUES EXPENSES AND CHANGES IN NET POSITION
/IPERATING REVENUES
#HARGES AND FEES FOR SERVICES
/I THER OPERATING REVENUE
40TAL OPERATING REVENUES
/IPERATING EXPENSES
OERSONNEL SERVICES
-ATERIALS AND SUPPLIES
#ONTRACTUAL SERVICES
$EPRECIATION
40TAL OPERATING EXPENSE

/IPERATING INCOME LOSS

.ONOPERATING REVENUES EXPENSE
'RANTS AND SUBSIDIES

JNTEREST OTHER DEBT SERVICE COSTS
40TAL NONOPERATING REVENUE EXP

JNCOME LOSS BEFORE CONTRIBUTIONS TRANSFERS

#APITAL CONTRIBUTIONS
/IPERATING TRANSFERS NET
#HANGE IN NET POSITION

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



3934%-1).&/2-14)].

7ATERI
7TASTEWATBHRRIGATION

.ET POSITION BEGINNING
.ET POSITION ENDING

#ONDENSED STATEMENT OF CASH FLOWS
.ET CASH PROVIDED USED
/IPERATING ACTIVITIES
.ON CAPITAL FINANCING ACTIVITIES
#APITAL FINANCING ACTIVITIES
JNVESTING ACTIVITIES

.ET INCREASE DECREASE

"EGINNING CASH AND CASH EQUIVALENTS
%NDING CASH AND CASH EQUIVALENTS

J4%1 Ini/4(%21$)3#,/352%3

2%,14%$10124)%3

"Y YNTERLOCAL !GREEMENT THE #ITY OF 9AKIMA SERVES AS FISCAL AGENT F
3AFETY 9AK#ORPS A SEPARATE LEGAL ENTITY WHICH SERVES TO THE BENE
PARTICIPATING JURISDICTIONS 4HE AGREEMENT PROVIDES FOR THE STR
ACCOUNTING FOR PUBLIC SAFETY ACTIVITY WITHIN THE JURISDICTIONS OF P/
'RANDVIEW 'RANGER -ABTON -OXEE OROSSER 3ELAH 3UNNYSIDE 4IETON

7APATO :ILLAH &IRE $ISTRICT I (IGHLAND &IRE $ISTRICT I .ACHES &IRE
,OWER 6ALLEY &IRE $ISTRICT I 'LEED &IRE $ISTRICT I 'LADE &IRE $IST
7TEST 6ALLEY .ILE &IRE $ISTRICT AND #OUNTY OF 9AKIMA 'LL LOCAL PUBL

JURISDICTIONS WHOSE GOVERNING BODY IS LOCATED WITHIN THE GEOGRAPH
BECOME A MEMBER OF THE CONSORTIUM 4HE %XECUTIVE "OARD OF THE 9AK
REPRESENTATIVES OF WHICH ONE IS THE -AYOR OF THE #ITY OF 9AKIMA 4HE
CONSORTIUM CONSISTS OF ELEVEN MEMBER REPRESENTATIVES OF WHICH TH

$IRECTOR &UNDING RESOURCES CONSIST OF ANNUAL ASSESSMENTS TO T
BUDGETED EXPENDITURES TO OPERATE AND MAINTAIN A COUNTY WIDE MULTI

35"3%15%.41%6% .43

#16)$
4HE ECONOMIC EFFECTS OF THE #/6)% P AANE MICND INWNEDT IKND IN IN &EBR
7TASHINGTON 3TATE S 'OVERNOR RESPONDED TO AN INCREASE IN THE NUN
FIRST KNOWN DEATHS IN THE 5 3 BY DECLARING A STATE OF EMERGENCY Dl
NECESSARY TO PREPARE FOR AND RESPOND TO THE OUTBREAK /N -ARCH
DECLARED A STATE OF EMERGENCY IN 9AKIMA #OUNTY AS A RESULT OF CONF
AND ON -ARCH THE #ITY #OUNCIL RATIFIED AND CONFIRMED THE -AYOF
/IRDER ISSUED ON -ARCH IN RESPONSE TO THE OUTBREAK OF #/6)$% 4
THE 9AKIMA (EALTH $ISTRICT 9AKIMA #OUNTY AND THE 7ASHINGTON 3TATE {
#ITY CANNOT YET PREDICT THE OVERALL HEALTH IMPACT NOR CALCULATE TH
OF 9AKIMA OR THE REGION INCLUDING BUT NOT LIMITED TO THE IMPACT ON 1
WITHIN THE CITY

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



29%15)2%$13500,%-%.41291).&/2-14)].

SCHEDULEIOFIOROPORTIONATEI3HAREIOFDDHEED .ENTIOE NPEIR NII3TABMWHICIH REQUII
SHARING EMPLOYERS TO PRESENT A YEAR SCHEDULE CONTAINING THE NET
4HIS INFORMATION WAS ADDED TO IMPROVE TRANSPARENCY AND OFFER AN |
PENSION LIABILITY IS COVERED BY RESOURCES HELD BY THE PENSION PLAN

SCHEDULEIOFI%MPLOYERIACGROTRDBED ON S PER "!13" THIS SCHEDULE WAS /
MEASURES TO EVALUATE DECISIONS RELATED TO THE ASSESSMENT OF CONTF
ABOUT WHETHER EMPLOYERS AND NONEMPLOYER CONTRIBUTING ENTITIES IF
CONTRIBUTION RATES 4HIS SCHEDULE WILL INCORPORATE YEARS OF INFO

3CHEDULETOFI#HANGESIINI.ETIOENSIONIT,IABITEMN VENAR 2FCAHBEDLEAOFOSHANGE
PENSION LIABILITY ALONG WITH THE RATIOS OF NET POSITION AS A PERCENT
LIABILITY AS A PERCENT OF COVERED PAYROLL

SCHEDULETOFI#HANGESIINI40OTALI/0%"I,IABILTEWN ANRBIR BSICAHEDU2ETOGSCHANGE
/10%" PENSION LIABILITY ALONG WITH THE RATIOS OF NET POSITION AS A PER
LIABILITY AS A PERCENT OF COVERED PAYROLL

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



na9i9 AKITMA

3#(%$5,%1/&102/0/24)/.14%13(12%1/&1.%410%.3)/.1,)!"),)49
IS OF *UNE ,AST &ISCAL 9EARS

0%231
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
#OVERED PAYROLL
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

0%231
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
#OVERED PAYROLL
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

03%23
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERgS PROPORTIONATE SHARE OF THE NET PENSION ASSET
#OVERED PAYROLL
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

V% /& &1
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERgS PROPORTIONATE SHARE OF THE NET PENSION ASSET
%MPLOYERgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

L% /& &1
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION ASSET

3TATEgS PROPORTION OF THE NET PENSION LIABILITY ASSET ASSOCIATED WITH THE EMPLQC
40TAL
#OVERED PAYROLL
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

"ENEFIT CHONGESO REPORT

6ALUATION ASSUMPTIONS AS BECNKNRNMARWVSSUMPTIONS SALARY INCREASES INVESTMENT RE
GROWTH IN MEMBERSHIP POSTRETIREMENT BENEFIT INCREASES RELATED TO SALARIES

I THOMPREHENSIVEIINNUALT&INANCIALI2EPORTI #!&2



na9i9 AKITMA

3#(%$5,%1/&102/0/24)/.14%13(12%1/&1.%410%.3)/.1,)!"),)49
IS OF *UNE ,AST &ISCAL 9EARS

BIGNIFICANT CHANGES $ISCOUNT 2ATE CRAWMGERIGROMNEAR TO

S5NTIL A FULL YEAR TREND IS COMPILED ONLY INFORMATION FOR THOSE YEARS AVAILABLE IS
EMPLOYEES

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR



na9i9 AKITMA

3#(%$5,%1/&1%-0,/9%21#/.42)"54)/.3
&OR THE YEAR ENDED $ECEMBER JAST &ISCAL 9EARS

0%231
BTATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUTIONS
#ONTRIBUTIONS IN RELATION TO THE STATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUT
#ONTRIBUTION DEFICIENCY EXCESS " "

#OVERED PAYROLL
#ONTRIBUTIONS AS A PERCENTAGE OF COVERED EMPLOYEE PAYROLL

0%231
BTATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUTIONS
#ONTRIBUTIONS IN RELATION TO THE STATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUT
#ONTRIBUTION DEFICIENCY EXCESS " "

#OVERED PAYROLL
#ONTRIBUTIONS AS A PERCENTAGE OF COVERED EMPLOYEE PAYROLL

03%23
BTATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUTIONS
#ONTRIBUTIONS IN RELATION TO THE STATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUT
#ONTRIBUTION DEFICIENCY EXCESS " "

#OVERED PAYROLL
#ONTRIBUTIONS AS A PERCENTAGE OF COVERED EMPLOYEE PAYROLL

L%/ & &1
BTATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUTIONS
#ONTRIBUTIONS IN RELATION TO THE STATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUT
#ONTRIBUTION DEFICIENCY EXCESS " "

#OVERED PAYROLL
#ONTRIBUTIONS AS A PERCENTAGE OF COVERED EMPLOYEE PAYROLL

"ENEFIT CHONGEISO REPORT

6ALUATION ASSUMPTIONS AS WECRANMARWVNSSUMPTIONS SALARY INCREASES INVESTMENT RE
GROWTH IN MEMBERSHIP POSTRETIREMENT BENEFIT INCREASES RELATED TO SALARIES

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2



na9i9 AKITMA

3H#H(%$5,%1/&1%-0,/9%21#/.42)"54)/.3
&OR THE YEAR ENDED $ECEMBER ,AST  &ISCAL 9EARS

BIGNIFICANT CHANGES $ISCOUNT 2ATE ERANGEHO FROEAR TO

S5NTIL A FULL YEAR TREND IS COMPILED ONLY INFORMATION FOR THOSE YEARS AVAILABLE IS
EMPLOYEES

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



na9i9 AKITMA

3#(%S$5,%1/&I1#(1."%31).74/41,10%.3)/.1,)1"),)4911.$12%,14%$1214)/3

&)2%1 10/,)#%10%.3)/.3
&OR THE YEAR ENDED $ECEMBER JAST &ISCAL 9EARS

&IRETOENSION
"ALANCES AT
#HANGES FOR THE YEAR
JNTEREST ON TOTAL PENSION LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES "™ -
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
"ENEFIT PAYMENTS
.ET CHANGES IN TOTAL PENSION LIABILITY
"ALANCE AT

#OVERED PAYROLL h h h h

OOLICEIOENSION
"ALANCES AT
#HANGES FOR THE YEAR
JNTEREST ON TOTAL PENSION LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES”™ h
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
"ENEFIT PAYMENTS
.ET CHANGES IN TOTAL PENSION LIABILITY
"ALANCE AT

#OVERED PAYROLL - - - "

.OTES

4HE #ITY IMPLEMENTED '!3" FOR THE YEAR ENDED $ECEMBER 4HIS SCHEDULE IS PRESE
INFORMATION FOR YEARS (OWEVER RECALCULATIONS OF PRIOR YEARS ARE NOT REQUIRED /
CURRENT '!3" STANDARDS THEY SHOULD NOT BE REPORTED

$UE TO THE IMPLEMENTATION OF "!3" THE #ITY IS NOW REQUIRED TO REPORT THE PENSION LI/
4HE #ITY RECOGNIZES ITS TOTAL PENSION LIABILITY RATHER THAN A NET PENSION LIABILITY )|
MUST BE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE FOLLOWING CRITERIA

s #ONTRIBUTIONS FROM THE EMPLOYER AND ANY NONEMPLOYER CONTRIBUTING ENTITIES Al

s OLAN ASSETS MUST BE DEDICATED TO PROVIDING PENSIONS TO OLAN MEMBERS IN ACCORD

s OLAN ASSETS MUST BE LEGALLY PROTECTED FROM THE CREDITORS OF THE EMPLOYER NOI
AND OLAN MEMBERS

.0 ASSETS ARE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE ABOVE CRITERIA BECAUSE TH
#I1TY S TOTAL PENSION LIABILITY IS NOT REDUCED BY ANY ASSETS ACCUMULATED IN A TRUST TH,
PENSION LIABILITY

%CONOMIC ASSUMPTIONS SALARY INCREASES INVESTMENT RETURN ASSUMPTION DISCOUN

&AMILY COMPOSITION 'LL ACTIVE MEMBERS ARE ASSUMED TO BE MARRIED WITH NO CHILDREN W
BY THE #ITY 7IVES ARE ASSUMED TO BE THREE YEARS YOUNGER THAN THEIR HUSBANDS 3URVI

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2
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3H#H(%S$5,%1/&T#(!."%31).14/41,1/0%"1,)!"),)491!1.$12%,!4%$12!4)/3
&OR THE YEAR ENDED $ECEMBER ,AST &ISCAL 9EARS

,%/&&1 T&IRE
40TAL /0%" LIABILITY "EGINNING
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGE IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#OVERED PAYROLL
40TAL /0%" LIABILITY AS A OF COVERED PAYROLIA N A N A

,%/&&1T TOOLICE
40TAL /0%" LIABILITY "EGINNING
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGE IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#OVERED PAYROLL
40TAL /0%" LIABILITY AS A OF COVERED PAYRONIA N A N A

.ON ,%/&&
40TAL /0%" LIABILITY "EGINNING
BERVICE COST
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGE IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#OVERED PAYROLL
40TAL /0%" LIABILITY AS A OF COVERED PAYRONIA N A N A

.OTES
S5NTIL A FULL YEAR TREND IS COMPILED ONLY INFORMATION FOR THESE YEARS AVAILABLE IS F

THE CRITERIA IN PARAGRAPH OF "13"

$UE TO THE IMPLEMENTATION OF "!3" THE #ITY IS NOW REQUIRED TO REPORT THE /0%" LIABILI
4HE #ITY RECOGNIZES ITS TOTAL /0%" LIABILITY RATHER THAN A NET /0%" LIABILITY )N ORDER
BE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE FOLLOWING CRITERIA
s #ONTRIBUTIONS FROM THE EMPLOYER AND ANY NONEMPLOYER CONTRIBUTING ENTITIES Al
s OLAN ASSETS MUST BE DEDICATED TO PROVIDING PENSIONS TO OLAN MEMBERS IN ACCORD
s OLAN ASSETS MUST BE LEGALLY PROTECTED FROM THE CREDITORS OF THE EMPLOYER NOI
AND OLAN MEMBERS
.0 ASSETS ARE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE ABOVE CRITERIA BECAUSE TH
#1TY S TOTAL /0%" LIABILITY IS NOT REDUCED BY ANY ASSETS ACCUMULATED IN A TRUST THAT M
LIABILITY

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®
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#I-") )0 %3 (% %4
1% 121'716%2.-%.41,1&5.$3
$ECEMBER

BPECIAL
2EVENUE

$EBT #APITAL OERMANENT
3ERVICE OROJECT &UND 40TAL

ISSETS

#ASH AND CASH EQUIVALENTS
#ASH WITH FISCAL AGENT
JNVESTMENTS

2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS

4AXES

ICCOUNTS

.OTES AND CONTRACTS RECEIVABLE
$UE FROM OTHER GOVERNMENTS
JNVENTORIES AND PREPAYMENTS

40TAL ASSETS

,JIABILITIES

ICCOUNTS PAYABLE

2ETAINAGE PAYABLE

ICCRUED SALARIES AND BENEFITS
$EPOSIT TYPE ACCOUNTS

$UE TO OTHER GOVERNMENTS

40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES
$EFERRED UNAVAILABLE REVENUE TAXES
S5NAVAILABLE REVENUE AND NOTES

40TAL DEFERRED INFLOWS OF RESOURCES

40TAL LIABILITIES DEFERRED INFLOWS OF RESOURCES h

&UND BALANCE
.ONSPENDABLE
2ESTRICTED
#OMMITTED
ISSIGNED -

40TAL FUND BALANCE

40TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®
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#/1-").).'134'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$1#(!'."%31).1&5.
"IV #%3T T./.-1%/21'/6%2.-%.4!,1&5.$3

&0OR THE 9EAR %NDED $ECEMBER

3PECIAL $EBT #APITAL OERMANENT
2EVENUE 3ERVICE OROJECT &UND 40TAL

2EVENUES

4AXES AND ASSESSMENTS
,ICENSES AND PERMITS
JNTERGOVERNMENTAL REVENUES
#HARGES FOR SERVICES
#ONTRIBUTIONS AND DONATIONS
JNVESTMENT EARNINGS

/I THER REVENUE

40TAL REVENUES

%XPENDITURES
#URRENT
'"ENERAL GOVERNMENT
OUBLIC SAFETY
5TILITIES
4RANSPORTATION
%CONOMIC ENVIRONMENT
OUBLIC HEALTH SERVICES
#ULTURAL AND RECREATIONAL
#APITAL OUTLAY
'"ENERAL GOVERNMENT
OUBLIC SAFETY
5TILITIES
4RANSPORTATION
#ULTURAL AND RECREATIONAL
$EBT SERVICE
ORINCIPAL
JNTEREST AND RELATED CHARGES

40TAL %XPENDITURES

%XCESS DEFICIENCY OF REVENUE OVER UNDER

/I THER FINANCING SOURCES USES

4RANSFERS IN

4RANSFERS OUT

OROCEEDS FROM ISSUANCE OF LONG TERM DEBT
OAYMENTS TO REFUNDED DEBT -
3ALE OF CAPITAL ASSETS

EXPENDITURE

40TAL OTHER FINANCING SOURCES USES

.ET CHANGE IN FUND BALANCE

&UND BALANCE BEGINNING

&UND BALANCE ENDING

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2

IN



A-1*12130%#)!,12%6%.5%1&5.$3

%CONOMICI$SEVELOPMENTCEONDITS FOR ECONOMIC DEVELOPMENT WITHIN THE
'OVERNMENT ISSISTANCE FUNDING

#OMMUNITYI2ELATIONSHKHRENWIIED BY /RDINANCE .O IN TO PAY EXPENS]
IN ADMINISTERING #ABLE 46 FRANCHISES FOR #ABLE 46 OPERATORS DOING B!
COMMUNITY ACCESS TELEVISION PROGRAMMING

OARKSIANDI2ECREATIONI@ONRTED FOR THE -ETROPOLITAN OARK $ISTRICT WH
"ENERAL &UND IN BY /RDINANCE )N IT BECAME A SEPARATE FUND
AND TAX LEVIES

STREETSI&UNDHILE NOT A SELF SUPPORTING FUND IT IS REQUIRED TO BE A ¢
ACCOUNTING FOR THE DISBURSEMENT OF THE -OTOR 6EHICLE &UEL 4AX REVE
#ITY ORIMARILY THE FUND IS USED FOR MAINTENANCE OF EXISTING #ITY ST
PORTION OF THE GAS TAX AND AN ALLOCATION OF PROPERTY TAXES

'IRTERIALISTREETI&BRERTED FOR THE PURPOSE OF MAINTAINING EXISTING ART
ARTERIAL STREETS OUT OF MONEYS PROVIDED BY THE 3TATE FROM THE ONE
FOR THIS PURPOSE

#EMETERYI&UNDSELH SUPPORTING FUND FOR THE OPERATION OF THE 4AHOM;/
THROUGH THE SALE OF GRAVE SITES AND OTHER SERVICES IT RECEIVES INT]
$ISBURSEMENTS FROM THIS FUND ARE FOR ALL EXPENSES FOR THE CARE OF
ANNUAL CARE

%MERGENCYI3ERVICESSUABDUISHED IN WHEN A SPECIAL PROPERTY TAX LE
VOTERS TO PROVIDE FOR EMERGENCY MEDICAL SERVICES

OUBLICI3BAFETYI#OMMUNICAT MRNES\ BR.EJON DN TO CONSOLIDATE CALL TAKIN
DISPATCH BOTH FOR 9AKIMA #0OUNTY AND THE #ITY 4HIS IS SUPPORTED BY
NEIGHBORING JURISDICTIONS AND TELEPHONE UTILITY TAX TRANSFERRED FI

OOLICEI'RANT8HE OOLICE 'RANTS &UND WAS CREATED IN TO ACCOUNT FOR
PROGRAMS THAT ARE RESTRICTED FOR SPECIFIC PURPOSES AND THEREFORE
PORTION OF DRUG RELATED SEIZURES AND FORFEITED ASSETS ARE MANAGED

$OWNTOWNI9AKIMAI"USINESSI)MPROVEMENTI$IRKTRRREDS$PO) RELORDI THHE OPEF
RECEIPTS AND EXPENDITURES FOR OARKING AND "USINESS )MPROVEMENT 41
LEVIED ON BUSINESSES %XPENDITURES INCLUDE COSTS ASSOCIATED WITH |
THE $OWNTOWN AREA

4ROLLEYI&UNDBICOUNTS FOR THE OPERATIONS MAINTENANCE AND CAPITAL IM
4HE MAJOR SOURCE OF REVENUE IS GRANTS

&RONTI3STREETIOARKINGI I"USINESSI)MPROVEMERTARIEISIHED! INMUNDHOR THE P

ASSISTING TRADE ECONOMIC VIABILITY AND LIVABILITY WITHIN THE AREA 2
BUSINESSES LOCATED WITHIN THE BOUNDARIES

4HE .OTES TO THE &INANCIAL STATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVET!'NNUALT&INANCIALI2EPOR"



40URISTIOROMOTIONT I#ONVENTIO %ISEABIE B HSADN DN AND CENTRALIZES ALL
THE SUPPORT OF TOURIST AND CONVENTION ACTIVITIES AND PUBLICITY INCL
#ONVENTION #ENTER

#APITOLI4HEATREI/PERATH#REINTEDDIN I FOR THE PURPOSE OF MAINTAINING
THE #APITOL 4HEATRE

OUBLICI&ACILITIESI$SISTRICTI 1#ONAVERNAITIEDNIMNENTER® ACCOUNT FOR THE REVE
THE 9AKIMA 2EGIONAL OUBLIC &ACILITIES $ISTRICT A SEPARATE LEGAL TAXII
ENABLED BY 3TATE STATUTE DIRECTED BY A GOVERNING BOARD WHICH WAS
CENTER

40URISMIOROMOTION#MREMTED IN TO ACCOUNT FOR A PER ROOM NIGHT F
TOURISM USES DIRECTED BY A GOVERNING BOARD A SELF ASSESSMENT OF T
TO INCREASE TOURISM AND CONVENTION BUSINESS WITHIN 9AKIMA #OUNTY

OUBLICI&ACILITIESI$SISTRICTI 1#AREONEPHBEATRENO ACCOUNT FOR THE REVENL
9AKIMA 2EGIONAL OUBLIC &ACILITIES $ISTRICT A SEPARATE LEGAL TAXING EI
ENABLED BY 3TATE 3TATUTE DIRECTED BY A GOVERNING BOARD WHICH WAS
A4HEATRE

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2
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#I-") )0 %3 (% %4
. -1%12130%#)!,12%6%.5%0&5.$3
$ECEMBER
%CONOMIEOMMUNITYARKSTAND IRTERIAL
$EV 2ELATIONQECREATIORBTREETS 3TREET
ISSETS

#ASH AND CASH EQUIVALENTS
#ASH WITH FISCAL AGENT - h -
JNVESTMENTS - - a
2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
4AXES - h
ICCOUNTS - -
.OTES AND CONTRACTS RECEIVABLE - - h h -
$UE FROM OTHER GOVERNMENTS - h h -
JNVENTORIES AND PREPAYMENTS h h h "
40TAL ASSETS

,IABILITIES

ICCOUNTS PAYABLE

2ETAINAGE PAYABLE - - - -

ICCRUED SALARIES AND BENEFITS - -
$EPOSIT TYPE ACCOUNTS h h - -
$UE TO OTHER GOVERNMENTS h h "
40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES

$EFERRED UNAVAILABLE REVENUE TAXES ~ - - h -
5NAVAILABLE REVENUE AND NOTES - - -
40TAL DEFERRED INFLOWS OF RESOURCES ~ - -
40TAL LIABILITIES DEFERRED INFLOWS OF RESOURCES

&UND BALANCE

.ONSPENDABLE - - - -
2ESTRICTED h - -
#OMMITTED - -
40TAL FUND BALANCE

40TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®
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#I-") )0 %3 (% %4
. -1%12130%#)!,12%6%.5%0&5.$3
$ECEMBER
%MERGEN@WBLICI3BAFETWLICE
#EMETERY 3ERVICES #0OMM 'RANTS $9")$%
ISSETS

#ASH AND CASH EQUIVALENTS

#ASH WITH FISCAL AGENT - - - h
JNVESTMENTS - - - -
2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS

4AXES - - h

ICCOUNTS " " -

.OTES AND CONTRACTS RECEIVABLE a - - h

$UE FROM OTHER GOVERNMENTS - h - -
JNVENTORIES AND PREPAYMENTS - h " h h
4A0TAL ASSETS

,(IABILITIES

ICCOUNTS PAYABLE

2ETAINAGE PAYABLE - " " - -
ICCRUED SALARIES AND BENEFITS "
$EPOSIT TYPE ACCOUNTS - h - -
$UE TO OTHER GOVERNMENTS - "

40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES

$EFERRED UNAVAILABLE REVENUE TAXES -~ - - h
5NAVAILABLE REVENUE AND NOTES " " -

AOTAL DEFERRED INFLOWS OF RESOURCES - h

40TAL LIABILITIES DEFERRED INFLOWS OF RESOURCES

&UND BALANCE

.ONSPENDABLE - - - - -
2ESTRICTED h -
#OMMITTED - - )

40TAL FUND BALANCE

A0TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2
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#I-") )0 %3 (% %4
. -1%12130%#)!,12%6%.5%0&5.$3
$ECEMBER
40URISTIOROAAPITOL 0&$% 40URIST 0&$
4ROLLEY 0")! #ONVI#ENTERHEATRE #ONVI#TROROMOI!'REAPI4HEATREOTAL

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®
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#/1-").).'134'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$1#(!'."%31).1&5.
"IV #%3T 1./.-1*%/2130%#)!,12%6%.5%1&5.%$3

$ECEMBER

%CONOMIEOMMUNITYARKSITAND 'RTERIAL
$EV 2ELATIONQECREATIONMTREETS 3TREET

2EVENUES

4AXES AND ASSESSMENTS h h
,ICENSES AND PERMITS h
JNTERGOVERNMENTAL REVENUES

#HARGES FOR SERVICES " "
#ONTRIBUTIONS AND DONATIONS - h
JNVESTMENT EARNINGS - h
/I THER REVENUE -

40TAL REVENUES

%XPENDITURES
#URRENT
'ENERAL GOVERNMENT
OUBLIC SAFETY - h
5TILITIES - h
4RANSPORTATION - -
%CONOMIC ENVIRONMENT - "
OUBLIC HEALTH SERVICES - h
#ULTURAL AND RECREATIONAL h -
#APITAL OUTLAY
'ENERAL GOVERNMENT -
OUBLIC SAFETY - h
5TILITIES - h
4RANSPORTATION - -
#ULTURAL AND RECREATIONAL - "
$EBT SERVICE
ORINCIPAL h -
JNTEREST AND RELATED CHARGES h h

A0TAL %XPENDITURES

%XCESS DEFICIENCY OF REVENUE OVER UNDER EXPENDITURE

I THER FINANCING SOURCES USES

4RANSFERS IN -
4RANSFERS OUT h
OROCEEDS FROM ISSUANCE OF LONG TERM DEBT -
3ALE OF CAPITAL ASSETS - h

40TAL OTHER FINANCING SOURCES USES -

.ET CHANGE IN FUND BALANCE

&UND BALANCE BEGINNING

&UND BALANCE ENDING

4HE .OTES TO THE &INANCIAL 3STATEMENTS FOUND IN THE

"ASIC &INANCIAL B3ECTION ARE AN

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2
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#/1-").).'134'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$1#(!'."%31).1&5.
"IV #%3T 1./.-1*%/2130%#)!,12%6%.5%1&5.%$3
$ECEMBER

%MERGENGUYBLICI3SAFEDOLICE 40URISTIOROMO
#EMETERY 3ERVICES #OMM 'RANTS $9")% 4ROLLEY 0")! #ONVI#ENTER

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®
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#/1-").).'134'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$1#(!'."%31).1&5.
"IV #%3T 1./.-1*%/2130%#)!,12%6%.5%1&5.%$3
$ECEMBER

#APITOL 0&% 40URIST 0&%
4HEATRE #ONVI#TROROMOTIOMPI4HEATREOTAL

2EVENUES

4AXES AND ASSESSMENTS h
,ICENSES AND PERMITS - h - h
JNTERGOVERNMENTAL REVENUES h h h -
#HARGES FOR SERVICES h " h
#ONTRIBUTIONS AND DONATIONS - - h -
JNVESTMENT EARNINGS h

/I THER REVENUE - - - -
40TAL REVENUES

%XPENDITURES

#URRENT

'"ENERAL GOVERNMENT h - h -
OUBLIC SAFETY h - h -
5TILITIES h - h -
4RANSPORTATION - - - -
%CONOMIC ENVIRONMENT - - "
OUBLIC HEALTH SERVICES h - h "
#ULTURAL AND RECREATIONAL -

#APITAL OUTLAY

'"ENERAL GOVERNMENT h - h -
OUBLIC SAFETY h - h -
5TILITIES h - h -
4RANSPORTATION - - - -
#ULTURAL AND RECREATIONAL - - " "
$EBT SERVICE

ORINCIPAL - h - h
JNTEREST AND RELATED CHARGES h h h -

A40TAL %XPENDITURES

%XCESS DEFICIENCY OF REVENUE OVER UNDER EXPENDITURE

/ITHER FINANCING SOURCES USES

4RANSFERS IN - - "
4RANSFERS OUT - -
OROCEEDS FROM ISSUANCE OF LONG TERM'DEBT a - -
3ALE OF CAPITAL ASSETS B B B "
40TAL OTHER FINANCING SOURCES USES h

.ET CHANGE IN FUND BALANCE

&UND BALANCE BEGINNING
&UND BALANCE ENDING

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2
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#ONVENTIONI#ENTER #APITOLI4HEATREI%XPANSIONI,ONG 4ERMI'ENERRBRLI/BLIC
BONDS WERE ISSUED TO FUND ADDITIONS TO THE 9AKIMA #ONVENTION #ENTE

6ARIOUSI'ENERALI/BLIGATIONI"OND PIROGPEDS ARE FOR THE PURPOSE OF PRC
SUCH AS 0OARKS 3TREETS &IRE AND $OWNTOWN 2EVITALIZATION

#ONVENTIONI#ENTERI2EMODEZHESEIBONDS WERE ISSUED TO EXPAND REMODEL
IN

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®
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#1-")) T %3 (% %4
- 1%]27$%"413%26)#%1&5.$3
$ECEMBER
#ONVI#TR 6ARIOUS #ONVI#TR
#API4HI"ONDI"ONDS 2EMI"OND 40TAL
ISSETS

#ASH AND CASH EQUIVALENTS
#ASH WITH FISCAL AGENT
2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
4AXES h h
.OTES AND CONTRACTS RECEIVABLE h

40TAL ASSETS

&UND BALANCE
2ESTRICTED
ISSIGNED
40TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2
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#/1-").).'134'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$1#(!'."%31).1&5.
"I H#E%3T 1. -1%/21$3%"413%26)#%1&5.$3
$ECEMBER

#ONVI#TR 6ARIOUS #ONVI#TR
#APT4HI"ONDI"ONDS 2EMI"OND 40TAL

2EVENUES

4AXES AND ASSESSMENTS h
JNTERGOVERNMENTAL REVENUES - h
40TAL REVENUES

%XPENDITURES
$EBT SERVICE
ORINCIPAL h
JNTEREST AND RELATED CHARGES -

40TAL %XPENDITURES

%XCESS DEFICIENCY OF REVENUE OVER UNDER EXPENDITURE

/I THER FINANCING SOURCES USES

4RANSFERS IN -
OROCEEDS FROM ISSUANCE OF LONG TERM DEBT h
OAYMENTS TO REFUNDED DEBT -
40TAL OTHER FINANCING SOURCES USES h

.ET CHANGE IN FUND BALANCE

&UND BALANCE BEGINNING
&UND BALANCE ENDING

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’
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#ENTRALI"USINESSI$ISTRICTI#APITALI)MRRAVEMBN T/IRWINBINCE .0 4HE #
"USINESS $ISTRICT )MPROVEMENT OROGRAM WORKS TO DEVELOP A LONG RAN
PHYSICAL CHANGES AND THE SCHEDULING OF IMPROVEMENTS TO THE #ENTRA
FROM PRIVATE CONTRIBUTIONS AND TRANSFERS FROM OTHER FUNDS

#APITOLI4HEATREI#ONSTRU£EREAQNESDUBDI/RDINANCE ON IPRIL 4HE F
FUND WAS FOR THE ACQUISITION OF THE #APITOL 4HEATRE AND CAPITAL REP
DESTROYED BY FIRE IN 'FTER THE 4HEATRE WAS REBUILT IN THE FU|
REACTIVATED IN WHEN ADDITIONAL FUNDING FOR RENOVATION BECAME A\

9AKIMAI2EVENUEI$SEVELOPMEREIARERIBY /RDINANCE ON *ULY 4H|
CREATED TO ESTABLISH A CAPITAL FUND TO ACCOUNT FOR THE ACTIVITY OF °
UTILIZES THE 7ASHINGTON 3TATE ,OCAL )NFRASTRUCTURE &INANCING 400L
USE STATE SALES AND EXCISE TAX REVENUE TO FINANCE PUBLIC INFRASTRUC(
FORMER SAWMILL SITE

OARKSIANDI2ECREATIONI#APREAMITERDNDI RECEIVE THE PROCEEDS FROM BOND
VOTERS FOR IMPROVEMENTS TO #ITY PARKS 4HIS FUND CONTINUES TO ACCL
IMPROVEMENT PROJECTS 2EVENUES CONSIST OF GRANTS INTEREST EARNIN
AND 2ECREATION OPERATING FUND

&IREI#APITALI&UMNREIATED TO ACQUIRE FIREFIGHTING AND FIRE TRAINING EQU
PROPERTY FOR THE #ITY OF 9AKIMA &IRE $EPARTMENT &UNDING SOURCES |
FUNDS FOR EQUIPMENT REPLACEMENT INVESTMENT INCOME AND PROCEEDS
STATIONS

,AWIANDI*USTICEI#APIIT ARIRA/NTD IN FOR THE PURPOSE OF CONSTRUCTING
#ITY S ,AW AND *USTICE OROGRAMS &UNDS ARE PROVIDED BY AN ALLOCATIC
AND INTEREST EARNINGS

2% %41 IOUBLICI7TORKSI4RUSCICOUNDS FOR THE FIRST 2EAL %STATE %XCISE
FOR PLANNED STREETS PARKS LAW ENFORCEMENT AND ADMINISTRATIVE CAI

2% %41 I#APITALI&UANREIATED IN TO TRACK #APITAL IMPROVEMENT PROJECT
OF 2EAL STATE %XCISE 4AX MORE RESTRICTIVE THAN 2% %4 PRIMARILY S

STREETSI#APITALIZARERATED IN TO ACCOUNT FOR THE VOTER SUPPORTE
ANNUALLY INTO STREETS PROJECTS 4HIS FUND ALSO ACCOUNTS FOR 4RANS
EXPENDITURES

9AKIMAT#ONVENTIONI#ENTERI#ARIT EISBRABNIDBEHED FOR THE #ONVENTION #ENTI
#ENTER &ACILITIES AND IS USED FOR PAYING ALL OR ANY PART OF THE COST
CONVENTION CENTER FACILITIES 4HE FUND WAS ORIGINALLY CREATED BY /F
PROCEEDS FROM A MILLION BOND ISSUE WERE USED TO EXPAND THE #ON\
OPTION (OTEL -OTEL 4AX AND INTEREST EARNINGS ARE THIS FUND S PRIMARY

#UMULATIVEI2ESERVEIFORI#APITALIIMBROYEMERTAECOLINT FOR GENERAL GO
PROJECTS THAT ARE NOT ELIGIBLE TO BE INCLUDED IN OTHER CAPITAL FUND

4HE .OTES TO THE &INANCIAL STATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVET!'NNUALT&INANCIALI2EPOR"
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#1-").) 1" L #%T3 (% %4
-1 F12T#10)41,102/*%#418&5.$3
$ECEMBER

#ENTRALI"UBAPITOL 9AKIMAI2EVOARKST
$ISTRICTIMHERTREI#3EYT!'REA 2ECREATION&IRE

ISSETS

#ASH AND CASH EQUIVALENTS

#ASH WITH FISCAL AGENT -
JNVESTMENTS -

2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS

4AXES )
$UE FROM OTHER GOVERNMENTS h

40TAL ASSETS

,IABILITIES

ICCOUNTS PAYABLE h
2ETAINAGE PAYABLE -
$EPOSIT TYPE ACCOUNTS

$UE TO OTHER GOVERNMENTS

40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES
5NAVAILABLE REVENUE AND NOTES

40TAL LIABILITIES DEFERRED INFLOWS OF RESOURCES

&UND BALANCE
2ESTRICTED -
#OMMITTED h
ISSIGNED

40TAL FUND BALANCE

40TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES

4HE .OTES TO THE &INANCIAL 3STATEMENTS FOUND IN THE
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OUBLIC SAFETY
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4RANSPORTATION
%CONOMIC ENVIRONMENT

#ULTURAL AND RECREATIONAL

#APITAL OUTLAY
'ENERAL GOVERNMENT
OUBLIC SAFETY
5TILITIES
4RANSPORTATION

#ULTURAL AND RECREATIONAL

$EBT SERVICE
ORINCIPAL

JNTEREST AND RELATED CHARGES

40TAL %XPENDITURES

#ENTRALI"UBAPITOL 9AKIMAI2EVOARKST
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%XCESS DEFICIENCY OF REVENUE OVER UNDER EXPENDITURE
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4RANSFERS IN
4RANSFERS OUT
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4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2

IN



na9: 9 AKITMA

#/1-").).'134'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$1#(!'."%31).1&5.
"L #%3T T./.-1%/21#10)4!,102/*%#41&5.$3
$ECEMBER

,AWITAND 2% %41 2% %41 3TREETS 9AKI#ONV#UMULATIVE
*USTICE O077T4RUST #APITAL #APITAL #ENTER 2ESERVE 40TAL

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2



0%2-!.%.41&5.$%

#EMETERYI4RUSTIMWN®INONI EXPENDABLE 4RUST IS CREDITED FOR ALL MONE"
ENDOWMENT CARE 4HE PRINCIPAL SHALL BE HELD FOREVER IN TRUST BY TH
TRANSFERRED TO THE #EMETERY &UND

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



na9: 9 AKITMA

#I-") )0 %3 (% %4
. -1%1210%2-1.%.41&5.$
$ECEMBER
#EMETERY
4RUST
ISSETS

#ASH AND CASH EQUIVALENTS

2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
ICCOUNTS

40TAL ASSETS

&UND BALANCE

.ONSPENDABLE
40TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2



na9: 9 AKITMA

#/1-").).'134'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$1#(!'."%31).1&5.
"I #%3T 1./.-1%/210%2-!1.%.41&5.$
$ECEMBER

#EMETERY
4RUST
2EVENUES
#HARGES FOR SERVICES
/I THER REVENUE
40TAL REVENUES

%XCESS DEFICIENCY OF REVENUE OVER UNDER EXPENDITURE

/I THER FINANCING SOURCES USES
4RANSFERS OUT

.ET CHANGE IN FUND BALANCE

&UND BALANCE BEGINNING
&UND BALANCE ENDING

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I THOMPREHENSIVEI!NNUALT&INANCIALI2EPORTI #!&2



).4%2.1,13%26)#%1&5.$3

S5NEMPLOYMENTI#OMPENSATIONI2 BSERAELIKSHED IN TO PROVIDE UNEMPLOY
COMPENSATION COVERAGE FOR #ITY EMPLOYEES AS REQUIRED BY STATE LAW
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7ORKERS 1#OMPENSATIONI2ESEREATEDNDHEN #ITY #OUNCIL ADOPTED /RDINAN
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40TAL CURRENT ASSETS

.ONCURRENT ASSETS
#APITAL ASSETS NET OF ACCUMULATED DEPRECIATION
"UILDINGS - - - -
-ACHINERY EQUIPMENT VEHICLES h - - -
/I THER IMPROVEMENTS UTILITY SYSTEMS h - - -
40TAL NONCURRENT ASSETS h h h h
40TAL ASSETS
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#OMPENSATED ABSENCES

$EPOSIT TYPE ACCOUNTS h
$UE TO OTHER GOVERNMENTS h
/I THER POSTEMPLOYMENT BENEFITS CURRENT

40TAL CURRENT LIABILITIES

.ONCURRENT LIABILITIES

#OMPENSATED ABSENCES

OENSION ,IABILITY

/I THER POSTEMPLOYMENT BENEFITS /0%"

40TAL NONCURRENT LIABILITIES

40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES
$EFERRED INFLOWS RELATED TO PENSION
$EFERRED INFLOWS RELATED TO /0%"
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/ITHER OPERATING REVENUE - -
40TAL OPERATING REVENUES

/IPERATING EXPENSES

OERSONNEL SERVICES

-ATERIALS AND SUPPLIES h
#ONTRACTUAL SERVICES

#LAIMS AND OTHER BENEFITS

$EPRECIATION - -
40TAL OPERATING EXPENSE

/IPERATING INCOME LOSS

.ONOPERATING REVENUES EXPENSE

'RANTS AND SUBSIDIES h h

JNTEREST REVENUE h - - -
/I THER NONOPERATING REVENUE - -

'"AIN LOSS DISPOSAL OF CAPITAL ASSETS h - B )
40TAL NONOPERATING REVENUE EXP h

JNCOME LOSS BEFORE CONTRIBUTIONS TRANSFERS

4RANSFERS IN - " - -
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.ET CASH FLOWS FROM OPERATING ACTIVITIES

#ASH FROM NONCAPITAL FINANCING ACTIVITIES
4RANSFER IN OTHER NONOPERATING REVENUE ~
.ET CASH FROM NONCAPITAL FINANCING ACTIVITIES

#ASH FLOWS FROM CAPITAL FINANCING ACTIVITIES
OROCEEDS FROM DISPOSAL OF PROPERTY h h a
#APITAL EXPENDITURES -
4RANSFERS IN h h - h
4RANSFERS OUT
.ET CASH PROVIDED BY USED FOR FINANCING ~

#ASH FLOWS FROM INVESTING ACTIVITIES

OROCEEDS FROM SALE OF INVESTMENTS "
JNTEREST ON INVESTMENTS " h "
OURCHASE OF INVESTMENTS -
.ET CASH PROVIDED BY INVESTING ACTIVITIES ~
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IDJ TO RECONCILE OPERATING INCOME LOSS

TO NET CASH PROVIDED USED FOR OPERATIONS
$EPRECIATION EXPENSE " -
#HANGE IN ASSETS AND LIABILITIES
JNCREASE DECREASE IN NET ACCOUNTS RECEIVABLE
JNCREASE DECREASE IN INVENTORY h
$ECREASE INCREASE IN ACCOUNTS PAYABLE
$ECREASE INCREASE IN WAGES BENEFITS PAYABLE
$ECREASE INCREASE IN COMPENSATED ABSENCES

40TAL ADJUSTMENTS
.ET CASH PROV USED FOR OPERATIONS
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2ESTRICTED
S5NRESTRICTED

40TAL GOVERNMENTAL ACTIVITIES

"USINESS TYPE ACTIVITIES
.ET INVESTED CAPITAL ASSETS
2ESTRICTED
S5NRESTRICTED

40TAL BUSINESS TYPE ACTIVITIES

.ET POSITION
.ET INVESTED CAPITAL ASSETS
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40TAL NET POSITION
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%XPENDITURES
'OVERNMENTAL ACTIVITIES
'"ENERAL GOVERNMENT

OUBLIC SAFETY

5TILITIES
4RANSPORTATION
%CONOMIC ENVIRONMENT
OUBLIC HEALTH SERVICES

#ULTURAL AND RECREATIONAL
JNTEREST ON LONG TERM DEBT

40TAL GOVgT ACTIVITIES

"USINESS TYPE ACTIVITIES
4RANSIT
'NRPORT - h
2EFUSE
7TASTEWATER
7TATER
JRRIGATION
STORMWATER

40TAL BUSINESS TYPE ACTIVITIES

40TAL %XPENDITURES

2EVENUES
'"OVERNMENTAL ACTIVITIES
#HARGES FOR SERVICES
'"ENERAL GOVERNMENT
OUBLIC SAFETY
S5TILITIES
4RANSPORTATION
%CONOMIC ENVIRONMENT
OUBLIC HEALTH SERVICES ~
#ULTURE RECREATIONAL
/IPERATING GRANTS
#AP GRANTS CONTRIBUTIONS

40TAL GOVgT ACTIVITIES

"USINESS TYPE ACTIVITIES
#HARGES FOR SERVICES
4RANSIT
'NRPORT h -
2EFUSE
TASTEWATER
7TATER
JRRIGATION
STORMWATER
/IPERATING GRANTS
#AP GRANTS CONTRIBUTIONS

40TAL BUSINESS TYPE ACTIVITIES

40TAL REVENUES

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



maod9 AKIMA

#(1.'%T1).1.%470/3)4)/.
,AST 4EN &ISCAL 9EARS !MOUNTS %W XPRESSED IN 4HOUSANDS ICCRUAL "ASIS OF ICCOUNTING

#HANGE IN NET POSITION
'OVERNMENTAL ACTIVITIES
"USINESS TYPE ACTIVITIES

40TAL NET POSITION

'"ENERAL REVENUES TRANSFERS
'"OVERNMENTAL ACTIVITIES
4AXES
OROPERTY TAXES
3ALES AND USE TAXES
/I THER TAXES AND FEES
S5NRESTRICTED INVESTMENTS
*UDGMENTS SETTLEMENTS"™ - -
-ISCELLANEOUS
%XTRAORDINARY ITEM h
'"AIN LOSS DISP CAP ASSET
4RANSFERS
$EBT ISSUE COST - h h - h - h - h
40TAL GOVgT ACTIVITIES
"USINESS TYPE ACTIVITIES
3ALES AND USE TAXES
S5NRESTRICTED INVESTMENTS
*UDGMENTS SETTLEMENTS"™ h h h
-ISCELLANEOUS " h h -
"AIN LOSS DISP CAP ASSET
4RANSFERS
40TAL BUS TYPE ACTIVITIES
40TAL REVENUES TRANSFERS

#HANGE IN NET POSITION
'"OVERNMENTAL ACTIVITIES
"USINESS TYPE ACTIVITIES

40TAL CHANGE IN NET POSITION

ORIOR PERIOD ADJUSTMENT °~ - "
#HANGE NET POSITION AS RESTATED

.OTE IDJUSTMENTS TO NET POSITION INCLUDE A NEW UTILITY BILLING SYSTEM ADJU¢
AND
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'"ENERAL FUND
.ONSPENDABLE h h h h
2ESTRICTED - h h h h h h h h -
#OMMITTED - - h - h
ISSIGNED - - - - - - - - - -
5NASSIGNED

40TAL GENERAL FUND

.EIGHBORHOOD $EV FUND
2ESTRICTED - - - - -

'LL OTHER GOVERNMENTAL FUNDS

.ONSPENDABLE

2ESTRICTED

#OMMITTED

ISSIGNED

5NASSIGNED - h h h h h
40TAL ALL OTHER GOVgT FUNDS
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'"RAND TOTAL GOVgT FUNDS

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



maod9 AKIMA

#('.'%31).1&5.$1"!,!1 . #%31/&1'/6%2.-%.4!,1&5.%$3
,AST 4EN &ISCAL 9EARS IMOUNTS %XPRESSED IN 4HOUSANDS -ODIFIED ICCRUAL "ASIS OF ICC

2EVENUES

4AXES AND ASSESSMENTS

,ICENSES AND PERMITS

JNTERGOVgT REVENUES

#HARGES FOR SERVICES

&INES AND FORFEITURES

#ONTRIBUTIONS DONATIONS ~ h h h
JNVESTMENT EARNINGS

/I THER REVENUE

40TAL REVENUES

%XPENDITURES
#URRENT
'"ENERAL GOVERNMENT
OUBLIC SAFETY
S5TILITIES
4RANSPORTATION
%CONOMIC ENVIRONMENT
OUBLIC HEALTH SERVICES
#ULTURAL RECREATIONAL
#APITAL OUTLAY
$EBT SERVICE
ORINCIPAL
JNTEREST OTHER CHARGES
40TAL %XPENDITURES

%XCESS DEFICIENCY REVENUE
OVER UNDER EXPENDITURES

ITHER FINANCING SOURCES USES

4RANSFERS IN

4RANSFERS OUT

OROCEEDS FROM CAP LEASE ~ h h h h h h h
OROCEEDS ISSUANCE ,4 DEBT" -
OROCEEDS INTERGOVgT LOANS - - - - - - - -
OAYMENTS TO REFUNDED DEBT h - h - h h
OREMIUM ISSUANCE ,4 DEBT ~ - " - " - "
JNTERGOVYgT AGREEMENTS h h h h h h h
3ALE OF CAPITAL ASSETS

/I THER - - h h - h - h
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%XTRAORDINARY ITEM ~ " " " " " " " "
.ET CHANGE IN FUND BALANCES

$EBT SERVICE AS A PERCENTAGE
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&ISCAL $EBT 40TAL $EBT 40TAL 40TAL3CHOOL
9EAR/PERATINMGRVICEITY /PERATIMGRVICEOUNTYONDS-T 1/ 3CHOOLEVY ,IBRARMOTAL

3OURCE 9AKIMA #OUNTY ISSESSOR

.OTE /VERLAPPING RATES ARE THOSE OF LOCAL AND COUNTY GOVERNMENTS THAT APPLY TO PR(
OVERLAPPING RATES APPLY TO ALL #ITY OF 9AKIMA PROPERTY OWNERS E G THE RATES FOR SP
GOVERNMENTgS PROPERTY OWNERS WHOSE PROPERTY IS LOCATED WITHIN THE GEOGRAPHIC BO!

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



maod9 AKIMA

02).#)0!,102/0%2491418019%23
IMOUNTS %XPRESSED IN 4HOUSANDS #URRENT 9EAR AND .INE 9EARS !GO

OERCENTAGE OERCENTAGE
OFT40TAL OFT40TAL
4AXABLE 4AXABLE 4AXABLE 4AXABLE
ISSESSED ISSESSED !SSESSED ISSESSED
4AXPAYER 6ALUE 2ANK G6ALUE 6ALUE 2ANK 6ALUE

7ASHINGTON &RUIT ORODUCE

3HIELDS "AG ORINTING

7ALMART 3TORES

#HIAWANA -
&ROSTY 0ACKING -
,ONGVIEW &IBRE OAPER OACKAGING -
*OHN ) (AAS

9AKIMA 6ALLEY -EMORIAL (OSPITAL

#ASTLE #REEK IPARTMENTS -
_.OEL #ANNING

9AKIMA (-! -
1WEST #OMMUNICATIONS -
#ASCADE .ATURAL 'AS -
OACIFICORP O0ACIFIC OOWER ,IGHT"
-ICHELSEN OACKAGING -
7IDE (OLLOW $EVELOPMENT -
40TAL

3OURCE 9AKIMA #0OUNTY 4REASURER

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



maod9 AKIMA

02/0%24974181,%6)%371.$i#/,, %#4)/.3
,AST 4EN &ISCAL 9EARS

#OLLECTEDI7ITHINITHEILECTED 40TALI#OLLECTION

&ISCAL 40TAL 9EARIOFITHET,EVYIDJUSTEDIIN TOISATE
9EAR ,EVYTFOR OERCENTAGEUBSEQUENT OERCENTAGE
%NDED THEI9EAR I'MOUNT OFI,EVY 9EARS IMOUNT OFI,EVY

B3OURCE 9AKIMA #OUNTY 7EBSITE

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



maod9 AKIMA

214)/31/&1/5434!.5).'1$%"41"91490%
,AST 4EN &ISCAL 9EARS $OLLAR IMOUNTS %XPRESSED IN 4HOUSANDS

'"OVERNMENTALT!ICTIVITIBUISSINESS 4YPEIICTIVITIES

'"ENERAL 40TAL OERCENT
/IBLIGATIONtAPITAL7TASTEWATERATER )RRIGATIOONRIMARY OF OER
9EAR "ONDS ,EASES "ONDS "ONDS "ONDS 'OVgT )NCOMBOPULATI®APITA

.OTE $ETAILS REGARDING THE CITYgS OUTSTANDING DEBT CAN BE FOUND IN THE NOTES OF THE
AND %CONOMIC 3TATISTICS IN THIS SECTION FOR PERSONAL INCOME

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



maod9 AKIMA

214)/31/1&1'%.%2!,1"/.$%$1$%"41/5434!.$)."'1
,AST 4EN &ISCAL 9EARS $OLLAR IMOUNTS %XPRESSED IN 4HOUSANDS

JESS OERCENTIOF
IMOUNT %STIMATED
IVAILABLE ICTUAL
"ENERAL JNISEBT 4AXABLE
/IBLIGATION 3ERVICE 6ALUETOF 0ER
9EAR "ONDS &UND 40TAL OROPERTY #APITA

.OTE %XCLUDES ,0CAL )MPROVEMENT $ISTRICTSg BONDED DEBT AND THEIR RESPECTIVE FUNDS

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



maod9 AKIMA

$)2%#41!.$1/6%2,100).'1'/6%2.-%.4!,1'#4)6)4)%31$%"4
IS OF SECEMBER!IMOUNTS %XPRESSED IN 4HOUSANDS

%STIMATED

3HAREIOF
$EBT %STIMATEDIVERLAPPING
'"OVERNMENTALISNIT IUTSTANDINI®PLICABLE $EBT

$EBT REPAID WITH PROPERTY TAXES
9AKIMA #OUNTY

9AKIMA 3CHOOL $ISTRICT

7TEST 6ALLEY 3CHOOL $ISTRICT
5NION "AP 3CHOOL $ISTRICT
.ACHES 3CHOOL $ISTRICT
BUBTOTAL OVERLAPPING DEBT

#ITY OF 9AKIMA DIRECT DEBT

40TAL DIRECT AND OVERLAPPING DEBT

B3OURCE 9AKIMA #OUNTY ISSESSOR

.OTE /VERLAPPING GOVERNMENTS ARE THOSE THAT COINCIDE AT LEAST IN PART WITH THE GE
THE PORTION OF THE OUTSTANDING DEBT OF THOSE OVERLAPPING GOVERNMENTS THAT IS BORN|
4HIS PROCESS RECOGNIZES THAT WHEN CONSIDERING THE GOVERNMENTgS ABILITY TO ISSUE AN
THE RESIDENTS AND BUSINESSES SHOULD BE TAKEN INTO ACCOUNT (OWEVER THIS DOES NOT |
RESPONSIBLE FOR REPAYING THE DEBT OF EACH OVERLAPPING GOVERNMENT .ACHES 3CHOOL ¢
ESTIMATE DEBT OVERLAP IS LESS THAN

4HE PERCENTAGE OF OVERLAPPING DEBT APPLICABLE IS ESTIMATED USING TAXABLE ASSESSED F
DETERMINING THE PORTION OF THE COUNTY S TAXABLE ASSESSED VALUE THAT IS WITHIN THE G
TAXABLE ASSESSED VALUE

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



maod9 AKIMA

%', 1$%"4T-12").1).&/12-14)/.1
,AST 4EN &ISCAL 9EARS !MOUNTS %W XPRESSED IN 4HOUSANDS

$EBT LIMIT

.ET OUTSTANDING
INDEBTEDNESS

,EGAL DEBT MARGIN

40TAL NET DEBT APPLICABLE TO
THE LIMIT AS A PERCENTAGE
OF DEBT LIMIT

,EGALISEBTI-ARGINI#ALCULATIONIFORIFISCALIYEART

40TAL ASSESSED VALUE
$EBT LIMIT OF TOTAL ASSESSED VALUE

) 'ENERAL PURPOSE LEGAL DEBT MARGIN
A #OUNCILMANIC DEBT WITHOUT A VOTE OF TOTAL ASSESSED VALUE
$EBT APPLICABLE TO COUNCILMANIC LIMIT
'ENERAL OBLIGATION BONDS OTHER DEBT
,ESS AMOUNT SET ASIDE FOR REPAYMENT OF GENERAL OBLIGATION DEBT
.ET DEBT APPLICABLE TO COUNCILMANIC LIMIT
40TAL LEGAL DEBT MARGIN COUNCILMANIC

B 6OTED GENERAL OBLIGATION DEBT ADDITIONAL 40TAL ASSESSED VALUE
$EBT APPLICABLE TO LIMIT h

)) 6OTED UTILITY PURPOSED DEBT ADDITIONAL TOTAL ASSESSED VALUE
$EBT APPLICABLE TO LIMIT h

))) 6OTED OPEN SPACE AND PARK DEBT ADDITIONAL TOTAL ASSESSED VALUE
$EBT APPLICABLE TO LIMIT -

A0TAL LEGAL DEBT MARGIN ALL CATEGORIES

.OTE $EBT CANNOT BE INCURRED IN EXCESS OF THE PERCENTAGES OF THE VALUE OF THE TAXA
#ONSTITUTION AND 3TATE 3TATUTES PRINCIPALLY 4ITLE

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



maod9 AKIMA

0,%3'%$12%6%.5%1#/6%2!"'%1 17'4%211.317134%714%2
,AST 4EN &ISCAL 9EARS 'MOUNTS %XPRESSED IN 4HOUSANDS

7ATERI 7ATERT I17TASTEWATERI2EVENUET"ONDS
7TASTEWATER ESS .ET
/IPERATING /PERATING I!VAILABLE $EBTI3ERVICE

9EAR 2EVENUE %XPENSES 2EVENUE ORINCIPALNTEREST #OVERAGE

.OTE /PERATING EXPENSES EXCLUDE DEPRECIATION AMORTIZATION AND #ITY TAXES

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



maod9 AKIMA

0,%%$'%$12%6%.5%I1#/6%2!" %I 1)22)'14)/.
,AST 4EN &ISCAL 9EARS !MOUNTS %XPRESSED IN 4HOUSANDS

JRRIGATIONT2EVENUEI"ONDS

JRRIGATION ,ESS ET
/IPERATING /PERATING I!VAILABLE $EBTI3ERVICE
9EAR 2EVENUE %XPENSES 2EVENUE ORINCIPALDNTEREST #OVERAGE

.OTE J/PERATING EXPENSES EXCLUDE DEPRECIATION AMORTIZATION AND #ITY TAXES

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®
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$%-/'210()#1!1.$T%#/./-)#13414)34)#3
,AST 4EN &ISCAL 9EARS

%DUCATION

,EVEL

INTOEARS
&ISCAL OERSONAL -EDIAN -EDIAN OFI&ORMAL 3CHOOL G5NEMPLOYMENT
9EAR OOPULATION)NCOME %ARNINGS IGE 3CHOOLINGAONROLLMENT 2ATE

.OT 9ET !VAILABLE

B3OURCES OOPULATION /FFICE OF &INANCIAL -ANAGEMENT /&- )NCOME !GE AND %DUCATION
9AKIMA 3CHOOL $ISTRICT AND 5NEMPLOYMENT 2ATE SEASONALLY ADJUSTED 9AKIMA % MPLOYI

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



maod9 AKIMA

02).#)0!,1%-0,/9%237 191+)-11#/5.49
#URRENT 9EAR AND .INE 9EARS IGO

%MPLOYEEANK OERCENTAGEBAMPLOYEEANK OERCENTAGE

9AKIMA 6ALLEY -EMORIAL (OSPITAL

7TALMART 9AKIMA 3UNNYSIDE 'RANDVIEW

9AKIMA 3CHOOL $ISTRICT .O

'IRKLE &RUIT

7TASHINGTON &RUIT ORODUCE

9AKAMA .ATION 'OVERNMENT /PERATIONS

ISTRIA 2ZEGIONAL 9AKIMA 3UNNYSIDE 40PPENISH

"ORTON &RUIT

9AKAMA .ATION %NTERPRISES

9AKIMA #OUNTY

9AKIMA 6ALLEY &ARM 70RKERS #LINIC h

I" &O0ODS 7ASHINGTON "EEF -

#ITY OF 9AKIMA h

BUNNYSIDE 3CHOOL $ISTRICT h
40TALI40PT

3OURCES .UMBER OF EMPLOYEES ARE APPROXIMATED VIA 9AKIMA #OUNTY $EVELOPMENT ISSOC
ON THE #IVILIAN ,ABOR &0RCE FROM THE %MPLOYMENT 3ECURITY $EPARTMENT ,OCAL !REA 5NE

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



maod9 AKIMA

&5,,14)-%1%15)6!,%.41#)491'/6%2.-%.41%-0,/9%%31"91&5.#4)/.

,AST 4EN &ISCAL 9EARS ' DOPTED "UDGET

'"ENERAL 'OVERNMENT
OOLICE
/IFFICERS
#IVILIANS
&IRE
&IREFIGHTERS AND OFFICERS
#IVILIANS
(IGHWAYS 3TREETS
4RAFFIC %NGINEERING
3TREETS
0OARKS 2ECREATION

40TAL 'ENERAL 'OVERNMENT

.EIGHBORHOOD $EVELOPMENT
#OMMUNITY 2ELATIONS

#EMETERY

OUBLIC BAFETY #OMMUNICATIONS
'IRPORT " h h
ARANSIT

2EFUSE

7TASTEWATER 3TORMWATER

TATER

JRRIGATION

5TILITY 3ERVICES - " h "

%QUIPMENT 2ENTAL
OUBLIC 7ORKS

)N 5TILITY BERVICES WAS MOVED FROM THE '"ENERAL &UND AND BECAME AN

%NTERPRISE

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



maod9 AKIMA

10%214).'T).$)#!14/231"91&5.#4)/.
,AST 4EN &ISCAL 9EARS

OOLICE

40TAL ARRESTS IN CUSTODY
OARKING VIOLATIONS
4RAFFIC VIOLATIONS

&IRE
.UMBER OF CALLS ANSWERED
JNSPECTIONS

#ULTURE AND RECREATION
#OMMUNITY #ENTER ADMISSIONS

(IGHWAYS AND STREETS
3TREET RESURFACING MILES

2EFUSE
2EFUSE COLLECTED TONS DAY
9ARD WASTE COLLECTED TONS DAY

JRRIGATION
#USTOMERS

7TATER

#USTOMERS

.EW CONNECTIONS
7TATER MAIN BREAKS

!'VERAGE DAILY CONSUMPTION
THOUSANDS OF GALLONS

7TASTEWATER
#USTOMERS

'VERAGE DAILY SEWAGE TREATMENT
THOUSANDS OF GALLONS

.OTE 4HE TOTAL ARRESTS SHOWN FROM CHANGED MARGINALLY DUE TO THE IMPLEMENT

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®



maod9 AKIMA

#10)4!,1133%413414)34)#31"91&5.#4)/.
,AST 4EN &ISCAL 9EARS

OUBLIC BAFETY
OOLICE STATIONS
&IRE STATIONS

#ULTURE AND RECREATION
0ARKS ACREAGE
O0ARKS
SWIMMING POOLS
4ENNIS PICKLEBALL COURTS
#OMMUNITY CENTERS

(IGHWAYS AND STREETS
3TREETS MILES
B3TREETLIGHTS
4RAFFIC SIGNALS &LASHERS

2EFUSE
#OLLECTION TRUCKS

7TATER
7ATER MAINS MILES
&IRE HYDRANTS CITY OWNED

-AXIMUM DAILY CAPACITY
THOUSANDS OF GALLONS

7TASTEWATER
3ANITARY SEWERS MILES
3TORM SEWERS MILES

-AXIMUM DAILY CAPACITY
MILLIONS OF GALLONS

.OTE &IRE STATIONS WENT UP BY IN DUE TO THE &IRE SERVICES AGREEMENT WITH 5NION '

PERSONNEL SUPPLIES AND EQUIPMENT FOR THIS STATION

(IGHWAYS AND 3TREETS WERE RECA

I #OMPREHENSIVET'NNUALT&INANCIALI2EPORTI #!&2



nastd9 AKIMA
1"%.%21,7).&/2-14)/.

3TATISTICS INIMALT,ICENSEI&EEST 12ABIEST6ACCINATIONT2EQUIR
$ATE OF INCORPORATION 9EAR ,ICENSE ILTERED .EW

&ORM OF GOVERNMENT #OUNCIL -ANAGERAR ,ICENSE ILTERED 2ENEWAL

A4YPE OF GOVERNMENT #HARTER #BEWIOR #ITIZENS ,IFETIME ILTERED
,OCATION #ENTRAL 7ASHIBENDOONR #ITIZENS ,IFETIME .OT 'LTERED
,AND AREA SQUARE MILEAR ,ICENSE .OT ILTERED

2ANK IN SIZE 3TATE 9EAR ,ICENSE .OT ILTERED 2ENEWAL
2ANK IN SIZE #OUNTY $ISABLED 'UIDE $0G &REE
OOPULATION 2EPLACEMENT ,ICENSE

ISSESSED VALUATION

#ITY EMPLOYEES &4%gS &IRETOROTECTION

ORECINCTS #OMMISSIONED FIRE FIGHTING PERSONNEL
2EGISTERED VOTERS .UMBER OF NON COMMISSIONED PERSONNEL

40TAL NUMBER OF FIRE PERSONNEL
OROPERTYI4AXI,EVY

2EGULAR LEVY OOLICETOROTECTION

#OMMISSIONED POLICE PERSONNEL
3ALEST4AXI2ATES .ON COMMISSIONED POLICE PERSONNEL
3TATE 40TAL NUMBER OF POLICE PERSONNEL
A4RANSIT CALLS FOR SERVICE DAY
#ITY OF 9AKIMA
9AKIMA #OUNTY S5TILITYTANDI&RANCHISET4AXI2ATES
#RIMINAL *USTICE #OUNTY . %LECTRICITY 'AS 4ELEPHONE
40TAL 3ALES 4AX RATE 7TATER 7ASTEWATER

STORMWATER
OARKSTANDI2ECREATION 2EFUSE
40TAL ACREAGE 46 #ABLE
.UMBER OF PARKS
.UMBER OF PLAYGROUNDS 5TILITYI2ATEST TMONTHS

-AJOR FACILITIES &ISHER 'OLF #OURSE TW QAS\WRMMANERAGELBEAMINE OF
INDOOR ONE OUTDOOR TWO WATER PLAYGRE@WNPNAREAS  BALL FIELDS
EIGHT LIGHTED TWO SKATE PARKS  TENMdSEWRYRAS AVRIEASEBALILY OF
COURTS FOUR SOCCER FIELDS (ARMAN #Q/r\%l\égkm \fT#ENTER (ENRY

"EAUCHAMP #OMMUNITY #ENTER 7ASHINGTO M MU

NITY
#ENTER 4AHOMA #EMETERY AND A ACRERGYHSE O/QRA@RY OUT AVAILABLE FOR ADDITIONAL Ct
[UTOMATED COLLECTION

"USTOASSESI TMONTH GALLON CART
IDULT GALLON CART
90UTH 9ARD WASTE

3ENIOR CITIZEN DISABLED GALLON CART

JRRIGATION PER SQUARE FOOT

,ICENSESTANDIOERMITST)SSUED
"USINESS ,ICENSES SLIDING SCALE STARABERT7/ASTEWATERI#USTOMERST I*ANUARYT ST

FOR EMPLOYEES MAXIMUM OF 7TATER INSIDE THE #ITY
FOR OVER EIGHTY EMPLOYEES 7TATER OUTSIDE THE #ITY
2EGULATORY ,ICENSES 40TAL WATER CUSTOMERS
6ARIES FROM TO 7TASTEWATER RESIDENTIAL INSIDE THE #ITY

7TASTEWATER RESIDENTIAL OUTSIDE THE #ITY
7TASTEWATER COMMERCIAL

A0TAL WASTEWATER CUSTOMERS

JRRIGATION CUSTOMERS

2EFUSE ACCOUNTS

.OTE &OR INFORMATIONAL PURPOSES ONLY NOT INTENDED FOR OFFIC

#OMPREHENSIVEIINNUALT&INANCIALI2EPOR®
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