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4HIS INNUAL &INANCIAL 2EPORT OFFERS READERS THE #ITYgS FINANCIAL STA

40 BEST UNDERSTAND THE HISTORY AND ACTIVITIES UNDERLYING THE #I
ENCOURAGED TO CONSIDER THE INFORMATION IN THIS NARRATIVE OVERVIEW
ACCOMPANAYSNGRINANCIAI ANDOBAEERNTID THE &INANICMMEDTIATEME FNODLLOWING

&).1.#)1,1()'(,)' (43

4HE #ITY OF 9AKIMA IS COMMITTED TO FISCAL RESPONSIBILITY BY FOCUSING

NAVIGATE ECONOMIC CYCLES INFRASTRUCTURE MANAGEMENT CHALLENGES

PLANNING AND CAREFUL COURSE CORRECTIONS

s 4HE ENDING FUND BAIEANERAORMAME MILLIWNICH REPRESENT® TAL

'ENERAL &UND EXPENDITURES COMPARED TO MNLEKIBNNG INUNBHELANCE
FUND BALANCE OF THEMERERAHARUMND O YEARIMANTLIWYNBUE TAMILLION IN
PERSONNEL COSTS TO !120! FOR REVENUE REPLACEMENT TO NEDPASIUPPO
INCREASE IN INVESTMENT EARNINGS

s 4HE TOTAL ASSETS AND DEFERRED OUTFLOWS OF THE #ITY OF 9AKIMA C
EXCEEDED ITS LIABILITIES BND DEMBRREBTIRPISOWON INVESTED IN CAPIT
DEPRECIATION AND RELATED DEBTHAE QAMONUINFOWITH MIVALOLNE OF

s 4HE #ITY S TOTAL NET POSITIGNLLVN@R E AR ELD. BRXD M MILLISOUNNDING
RECEIVED FOR PROGRAM REVEMUESWYNCREEABEDIBIYS FOR VARIOUS GENEF
INREABKED MILLIMNINLY DUE TO CAPITAL GRANT FUNDING FOR 3TREETS
ALLOCATION OF 120! FUNDING

4HE POPULATION OF 9AKIMA HAS GROWN STEADILY FOR DECADES 4HE RES
HAS INCREASED BOTH IN ASSESSED VALUE AND IN GROWTH FROM NEW CONS’
CONTINUES TO BE A SOURCE OF REGULAR AND STEADY GROWTH ,OCAL DEMC
NATIONAL AVERAGE PER CAPITA INCOME CONSEQOEMNDLFITEIAS CREATMANAGH
KEY ECONOMIC FACTOR AS THE #ITY SEEKS TO PROVIDE THE FOUNDATION FO
THRIVE

/16%26)%71/&14(%1&).1.#)!,13414%-%.43

4HIS DISCUSSION AND ANALYSIS IS INTENDED TO SERVE AS AN INTRODUCTIOW
STATEMENTS 4HE BASIC FINANCIAL STATEMENTSLARYFROMFRITS 7DD & R TNHARNECE!
BTATEMEIRDSD &INANCIAI ANMIEOMES TS THE &INANCIAL 3TATEMENTS

'OVERNMENT 7IDEI&INANCIALI3TATEMENTS
AHERE ARE TWO GOVERNMENT WIDH3EMNANMANT S FA PENVDHEHSTEMIENT OF
[CTIVITWISICH ARE DESIGNED TO PROVIDE READERS WITH A BROAD OVERVIEW
MANNER SIMILAR TO A PRIVATE SECTOR BUSINESS "OTH OF THE GOVERNMEN
FUNCTIONS OF THE #ITY OF 9AKIMA THAT ARE PRINCIPALLY SUPPORTED BY T/
TO AS hGOVERNMENTAL ACTIVITIESY FROM FUNCTIONS THAT ARE INTENDED 1
COSTS THROUGH USER FEES AND CHARGES REFERRED TO AS hBUSINESS TYP
#1TY OF 9AKIMA INCLUDE A FULL RANGE OF LOCAL GOVERNMENTAL SERVICES
POLICE MUNICIPAL COURT FIRE AND BUILDING CODES PUBLIC IMPROVEME
RECREATION COMMUNITY DEVELOPMENT AND GENERAL ADMINISTRATIVE SER
OF 9AKIMA INCLUDE SANITATION SOLID WASTE DISPOSAL WASTEWATER TRE/
AND IRRIGATION WATER SYSTEMS TRANSIT AND AIRPORT

INNUALT&INANCIALT2EPORTI &2 1|



AHBTIATEMENT OF | PREOBNTIONNFORMATION ON ALL OF THE #ITY OF 9AKIMA S
LIABILITIES AND DEFERRED INFLOWS WITH THE DIFFERENCE BETWEEN THE T
STATEMENT SERVES A PURPOSE SIMILAR TO THAT OF THE BALANCE SHEET OF
OR DECREASES IN NET POSITION MAY SERVE AS A USEFUL INDICATOR OF CHA
THIS IS JUST ONE INDICATOR OF FINANCIAL HEALTH OF THE #ITY [/THER INDI
INFRASTRUCTURE SYSTEMS ROADS DRAINAGE SYSTEMS BRIDGES ETC CH
ECONOMIC CONDITIONS WITHIN THE #ITY

AHBTATEMENT OFPRESEINTSSINFORMATION SHOWING HOW THE GOVERNMENT S
YEAR "ECAUSE IT SEPARATES PROGRAM REVENUE REVENUE GENERATED BY
SERVICES GRANTS AND CONTRIBUTIONS FROM GENERAL REVENUE REVENUI
TO A PARTICULAR PROGRAM IT SHOWS TO WHAT EXTENT EACH PROGRAM HA!
NET POSITION ARE REPORTED USING THE ACCRUAL BASIS OF ACCOUNTING WF
EARNED AND EXPENSES BE REPORTED WHEN THE GOODS AND SERVICES ARE |
FLOW )TEMS SUCH AS UNCOLLECTED TAXES UNPAID VEANDO RAIRNBDCHEWT FWNRL
VACATION LEAVE WILL BE INCLUDED IN THE STATEMENT OD6EUWEH I VHEIES NS RE
ASSOCIATED WITH THESE ITEMS MAY NOT BE RECEIVED OR DISTRIBUTED IN

&UNDI&INANCIALISTATEMENTS

! FUND IS A GROUPING OF RELATED ACCOUNTS THAT IS USED TO MAINTAIN CC
FOR SPECIFIC ACTIVITIES OR OBJECTIVES 4HE #ITY OF 9AKIMA LIKE OTHER
ACCOUNTING TO ENSURE AND DEMONSTRATE COMPLIANCE WITH FINANCE REL
#ITY OF 9AKIMA CAN BE DIVIDED INTO THREE CATEGORIES 'OVERNMENTAL &L
&UNDS 'OVERNMENTAL &UNDS ARE USED TO ACCOUNT FOR MOST IF NOT ALL
OROPRIETARY &UNDS ARE USED TO ACCOUNT FOR A GOVERNMENT S BUSINES®
ACTIVITIES ARE SUPPORTED BY FEES AND CHARGES THAT ARE PAID DIRECTLY
&IDUCIARY &UNDS ARE USED TO ACCOUNT FOR RESOURCES THAT ARE HELD B
OUTSIDE OF THE GOVERNMENT 4HE RESOURCES OF FIDUCIARY FUNDS CANN(
PROGRAMS

'OVERNMENTAL/ABNERINMENTAL &UND| AN NENFERNAMEINTAL &UND 3TATEMENT

CEVENUES %XPENDITURES AND #HRPRBESNMN AABEPARAREK CHOIUMN OF FINANC
'ENERAL &UND MERICANE 2ESCUE OLANMIEICH 20RE CONSIDERED TO BE MAJOR FI
CRITERIA ESTABLISHED BY 'OVERNMENTAL ICCOUNTING 3TANDARDS "OARD '!
GOVERNMENTAL FUNDS ARE COMBINED INTO A SLN&FR NAGORBAG AT ENDD PRI K BN
RBTATEMEANNSBE FOUND IMMEDIATE\WE RAMEOW | RIGD A ERENANC | AN D3 VAD B AMIE RUSI D

DATA FOR EACH OF THE NONMAJOR GOVERNMENTAL FUNDS IS PROVIDED IN Tt
BASIC FINANCIAL STATEMENTS

'OVERNMENTAL FUNDS ARE USED TO ACCOUNT FOR ESSENTIALLY THE SAME F!
THE GOVERNMENT WIDE FINANCIAL STATEMENTS (OWEVER UNLIKE GOVERNI
ACCRUAL ACCOUNTING GOVERNMENTAL FUND FINANCIAL STATEMENTS FOCUS
SPENDABLE RESOURCES AND ON BALANCES OF SPENDABLE RESOURCES AVAIL
INFORMATION IS USEFUL IN EVALUATING A GOVERNMENT S NEAR TERM FINAN(
RESOURCES AVAILABLE

"ECAUSE THE FOCUS OF GOVERNMENTAL FUND FINANCIAL STATEMENTS IS NAI
STATEMENTS IT IS USEFUL TO COMPARE INFORMATION PRESENTED FOR GOVE
PRESENTED FOR GOVERNMENTAL ACTIVITIES IN THE GOVERNMENT WIDE FINAI
BETTER UNDERSTAND THE LONG TERM IMPACT OF THE GOVERNMENT S NEAR T
LOVERNMENTAI &UND| 'ANM RBMBBHFFAITEMENT OF 2EVENUES %IMMAERDNDURES [/

I TINNUALI&INANCIALI2EPORTI &2



[AIANER®VIDE RECONCILIATION TO THE ACTIVITIES COLUMN IN THE GOVERNN
THIS COMPARISON

4HE #ITY MAINTAINS BUDGETARY CONTROLS OVER ITS OPERATING FUNDS 4H
COMPLIANCE WITH LEGAL PROVISIONS EMBODIED IN THE ANNUAL APPROPRIAT
ARE ESTABLISHED IN ACCORDANCE WITH STATE LAW AND ARE ADOPTED ON A
ITEM BY ITEM BASIS OR PROJECT BASIS ! BUDGETARY COMPARISON STATEMI
MAJOR SPECIAL REVENUE FUND TO DEMONSTRATE COMPLIANCE WITH THE BUI

OROPRIETARY4&EBRBESARE TWO TYPES OF PROPRIETARY FUNDS %NTERPRISE ¢/
ARE USED TO REPORT THE SAME FUNCTIONS PRESENTED AS BUSINESS TYPE /
STATEMENTS 4HE #ITY USES ENTERPRISE FUNDS TO ACCOUNT FOR ITS IRPC
TASTEWATER $OMESTIC 7TATER AND )RRIGATION )NTERNAL 3ERVICE &UNDS
ACCUMULATE AND ALLOCATE COSTS INTERNALLY AMONG THE #ITY S VARIOUS
INTERNAL SERVICE FUNDS THAT ARE DUPLICATED IN OTHER FUNDS THROUGH
WIDE STATEMENTS WITH THE REMAINING BALANCES INCLUDED IN THE GOVER

OROPRIETARY FUND STATEMENTS PROVIDE THE SAME TYPE OF INFORMATION |
ONLY IN MORE DETAIL SINCE BOTH APPLY THE ACCRURIARERISNGFOECIED WNOHI
[(OROPRIFTARY@UMESBUSINESS TYPE COLUMN 3N THIEEGO VER NEMEONLD B TDEN
NOTICE THAT THE TOTAL NET POSITION AGREE AND THEREFORE NEED NO RE
TOTAL LIABILITIES BETWEEN THE TWO STATEMENTS YOU WILL NOTICE SLIGH"
hINTERNAL BALANCESvV LINE ON THE GOVERNMENT WIDE STATEMENT COMBINE
hDUE TO OTHER FUNDSvV LIABILITIES FROM THE PROPRIETARY FUND STATEM
GOVERNMENT WIDE STATEMENT

JNDIVIDUAL FUND DATA FOR EACH OF THE NONMAJOR FUNDS IS PRBOBVIDED IN
PROPRIETARY FUND COMBINING UMD EMOBEWNBTS! INGGL SOWTEMENTS IN THIS REPOF

&IDUCIARYT&URDSIARY FUNDS ARE USED TO ACCOUNT FOR RESOURCES HELD
GOVERNMENT 4HESE FUNDS ARE NOT REFLECTED IN THE GOVERNMENT WIDE
THOSE FUNDS ARE NOT AVAILABLE TO SUPPORT THE #ITY OF 9AKIMA S OWN P
FUNDS IS MUCH LIKE THAT USED FOR PROPRIETARY FUNDS

LOTESITOITHEIRINANCIALI3Z3TATEMENTS

4HE NOTES PROVIDE ADDITIONAL INFORMATION THAT IS ESSENTIAL TO A FULL
GOVERNMENT WIDE AND FUND FINANCIAL STATEMENTS 4HESE NOTES CAN BE
FINANCIAL STATEMENTS IN THIS REPORT

'16%2.-%.4 7)$%I1&).1.#)1,11.1,93)3

STATEMENTIOFI.ETIOOSITION

!S NOTED EARLIER NET POSITION MAY SERVE OVER TIME AS A USEFUL INDIC/
#ITY OF 9AKIMA S NET POSIMQANAODFACEMBER OF WHICHMILLRENWRESENTS
GOVERNMENTABRMITIVMIHEPRESENTS BUSINESS TYPE ACTIVITIES 4HE FOLL
CONDENREBRNMENT 7IDE 3TATEMEINWIOAR (EOMPARIATOWE TOTALS FOR

INNUALT&INANCIALT2EPORTI &2 1|
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'"OVERNMENTALTICTIVUISENSESS 4YPEIICTIVITIES 40TAL

ISSETS

#URRENT AND OTHER ASSETS
.ET CAPITAL ASSETS

40TAL ASSETS

$EFERRED OUTFLOWS

,IABILITIES

OAYABLES OTHER LIABILITIES
,ONG TERM LIABILITIES

40TAL LIABILITIES

$EFERRED INFLOWS

.ET 0OOSITION

.ET INVESTMENT IN CAPITAL ASSETS
2ESTRICTED

5NRESTRICTED

40TAL NET POSITION

4HE #ITY OF 9AKIMA S ASBEITSAGMOFABECEMBERF THIS AMOUMTILLI®SN
ACCOUNTED FOR BY CAPITAL ASSETS WHICH INCLUDES INFRASTRMOTUBHE AN
IN CAPITAL ASSETS REPORTED IN GOWHRNMBNTALAERCDIVNITIE FOR BY INFRAS
ACQUISITIONS INCLUDING THE RIGHT OF WAY LAND ASSOCIATED WITH THESE

MILLINNC APITAL ASSETS REPORTED IN BUSINEBSNTYBEABCOIWNTIEELSS FOR IN
MAJOR REPAIRS THAT RESULT IN IMPROVEMENTS BETTERMENTS

/IF THE REMAINING ASSETS GOVERNMENTMLLAMNFRO K SMM A KEH 1B L WBNS
ACCOUNTED FOR IN CASH CASH EQUIVALENTS INVESTMENTS RHEHBOMIKETED C
VARIOUS RECEIVNBLIEEI® WET PENSION ASMEHTLIOANND/ENTORIES AND PREPAYMEN
"USINESS TYPE ICTIVITIESMMAKES MPLLYWOAS ACCOUNTED FOR IN CASH CASH E
INVESTMENTS RESTRICTED CASH AND RESTRNCAEIDD UNSVEETHMWWNABINEN E T
PENSION ASSETS ANNDNVENTORIES AND PREPAYMENTS

40TAL LIABILITIES COMBINED FOR GOVERNMENTALMNMNDWBHNEINES S\ DEFCREE T E\

MILLCOOWMPARED TO &OR GOVERNMENTAL ACTIVWTLIEWHEHRMEIOECREASE
LIABILATEHANGE TO COMPENSATED ABSENCE LIABILITY AND THE COMPLETION
TYPE ICTIVATES THE DECREASE IS ATTRIBUTED TO A CHANGE IN COMPENSATE
COMMITMENTS NEABGFNTGHEHE IEIMBILITY

4HE REMAINING LIABILITIES FOR THE ENTIRE #ITY IN BOTH GOVERMNMHENNAL Al
WHICH IS A DECREABIELERIDWM 4HE PRIMARY REASON FOR THE CHANGE IS EAT
MILLION

4HE TOTAL .ET OOSIMONIOBREASED FRWIMLION &OR GOVERNMENTAL ACTIV
DEFICIT OF IN UNRESTRICTED NET POSITION WHICH INDICATES THE #ITY HA
CURRENTLY AVAILABLE RESOURCES DEVMREANSED FRGOMSAI D PRIMARIEY DUE TC
INCREASE IN THE #ITY S NET AMOUNT INVESTED IN CAPITAL ASSETS AND TO
THEIR LIABILITY &OR BUSINESS TYPE ACTIVITIES RESTRICTED FUNDS INCRE
AMOUNT INVESTED IN CAPITAL ASSETS AS NOTED ABOVE AND THE END OF A

I TINNUALI&INANCIALI2EPORTI &2



LARGEST PORTION OF THE #ITREBFNETTPOBNSINNESTMENT IN CAPITAL LESS A
DEBT USED TO ACQUIRE THOSE ASSETS 4HE #ITY S CAPITAL ASSETS WHICH
INVESTMENTS IN CAPITAL ASSETS AND ARE NOT AVAILABLE FOR FUTURE SPEN
IS REPORTED NET OF RELATED DEBT IT SHOULD BE NOTED THAT THE RESOUR
FROM OTHER SOURCES SINCE THE CAPITAL ASSETS THEMSELVES CANNOT BE

#URRENTLYOF THE #ITY S NET POSITION IS SUBJECT TO EXTERNAL RESTRICTI
BY MTHEEVISED #0QODF QOF| ORSBM GODANRACTUAL AGREEMENTS WITH PARTIES OUT!
GOVERNMENT

#(1.'%30).1.%410/3)4)/.

'"OVERNMENTALTICTIWSBIRESS 4YPEIICTIVITIES40TAL

2EVENUES
OROGRAM REVENUES
#HARGES FOR SERVICES
/IPERATING GRANTS CONTRIBUTIONS
#APITAL GRANTS CONTRIBUTIONS
'ENERAL REVENUES
OROPERTY TAXES - h
3ALES AND USE TAXES
/I THER TAXES AND FEES - "
S5NRESTRICTED INVESTMENT EARNINGS
/I THER REVENUES
'RANTS CONTRACTS NOT PROGRAM RESTRICTED
40TAL REVENUES

%XPENDITURES

'"ENERAL GOVERNMENT - h
OUBLIC SAFETY - "
5TILITIES h h
4RANSPORTATION h h
%CONOMIC ENVIRONMENT h h
OUBLIC HEALTH SERVICES h h
#ULTURAL RECREATIONAL h h
JNTEREST ON LONG TERM DEBT - h
4RANSIT - h

'NRPORT - "

2EFUSE h h

7TASTEWATER h h

7TATER h h

JRRIGATION h h

STORMWATER - "

40TAL EXPENDITURES

%XCESS DEFICIENCY BEFORE TRANSFERS

4RANSFERS h h
#HANGE IN NET POSITION

.ET POSITION BEGINNING
.ET POSITION ENDING

INNUALT&INANCIALT2EPORTI &2 1|



AHEI3STATEMENTIOFI!CTIVITIEST #HANGESIINI.ETIOOSITION

4HE #ITY S TOTAL NET POSITIGNLLVYOR E A& HD BRAD M MILLLENPOSITION FOR
GOVERNMENTAL ACTIVITIESMINCPPERRABEBIBY DUE TO 120! FUNDING ALLOCATED
REPLACEMENT FOR LABOR COSTS AN INCREASE IN INVESTMENT EARNINGS AN
.ET POSITIONS IN BUSINESS TYPE ACMINILTAENMIANRCIR E ACBNER BBOSIENE STMENT
EARNINRGBITAL GRANT FUNDING A DECREASE IN COMPENSATED ABSENCES DU
DECREASE IN OENSION LIABILITY

'OVERNMENTALIICOTMAIDIIESXES INCREASSHIRBYFROM MILLT@N MILLION
s OROPERTY 4AXES INNCIREBAGBNEDI O AN INCREASE IN THE %-3 ,EVY WHICH IMF

OF 6 FOR %MERGENCY -EDICAL 3ERVICES %-3
s 3ALES 4AX AND LODGING TAXESORECRRAMEDWBE TO A DECREASE IN CONS
SPENDING

s /ITHER 4AXES AND &EES DECBHEHESEAIBLYY TO A DECREASE IN 5TILITY TAXE
TELEPHONE AND NATURAL GAS

#APITAL GRANTS AND CONWVIRLBINUNRESSED FNRIQMION DUE TO FUNDING FOR THI
STREET PROJECT ON . &IRST 3TREET AND THE AQUATIC CENTER AT THE -ART
CONTRACTS NOT PROGRAM RESNARERSE © FWRIQMDANE TO EARNED !'20! REVENUE

%XPENSES FOR THE YENMRLITWOMMCHDDECREASEDMARRICDMNE TO THE !20! FUNDING
ALLOCATION OF REVENUE REPLACEMENT FOR &IRE AND OOLICE LABOR COSTS

&OLLOWING ARE GRAPHS WHICH ILLUSTRATE REVENUE BY SOURCE AND EXPE!I
ACTIVITIES

I TINNUALI&INANCIALI2EPORTI &2



"USINESS 4YPEI'GOVAL REVENUESI IAR®ENICH IS A DECREABIELARAM MAINLY

IN OTHER REVERNUBSE DISPOSAL OF CAPITAL ASSETS UNDER THE #ITY S
OVERALL DECREASE IN TOTAL RMMENWDER ERASERIEN WAARGES FOROSEBVECES FR
TO A FULL YEAR OF 'I[RPORT PARKING FEE CHARGES AND AN INCREMENTAL IN

40TAL EXPENSEBIARBONCH IS AN INCREAWIELARAM 4HE INCREASE IS MAINLY DI
IIRPORT S TERMINAL BUILDING MODERNIZATION PHASE PROJECT

4HE FOLLOWING CHARTS DEPICT THE EXPENSES AND PROGRAM REVENUES W]
BUSINESS TYPE ACTIVITIES

INNUALT&INANCIALT2EPORTI &2 1|



#HARGES FOR SERVICES REPRESEN RHWHENMEJIIRTHESE FUNDS 4HE ONLY FUN
HEAVILY ON CHARGES FOR SERVICE IS THE 4RANSIT FUND WHICH IS FUNDED
TAX OF AND A FEDERAL OPERATING GRANT

&).1.#)1,11.1,93)30/&14(%i#)49 31&5.$3
4HE #ITY OF 9AKIMA USES FUND ACCOUNTING TO ENSURE COMPLIANCE WITH |
REQUIREMENTS ILL FUNDS EXCEPT THE 'ENERAL &UND ARE RESTRICTED FOR

'OVERNMENTALI&UNDSIINALYSIS

4HE 'ENERAL &UND IS A MAJOR FUND AND THE PRINCIPAL MECHANISM FOR DE
IMERICAN 2ESCUE OLAN !CT !20! &ISCAL 2ZECOVERY &UND WAS ESTABLISHED
EXPENDITURES FROM THIS FEDERAL FUNDING AND MEETS THE CRITERIA REQL

4HE FOCUS OF THE #ITY OF 9AKIMA S GOVERNMENTAL FUNDS IS TO PROVIDE |
AND BALANCES OF SPENDABLE RESOURCES )N PARTICULAR UNASSIGNED FU
GOVERNMENT S NET RESOURCES AVAILABLE FOR !SPERCIENCE NBHRMEHEND OF Tl
#ITY S GOVERNMENTAL FUNDS REPORTED C OMWMBUNEHDTHUS O GRAIAMMEDSLOE N
IS UNASSIGNED AND AVAIWABHIEN FIOHEE SPP ENVDIBISSSONSPERBNMEOERY

PERPETUAL CAMRIELISNRESTRICTED PRIMARILY FOR TRANSPORTATION CAPITA

MILLISGNOMMITTED PRIMARILY FOR TRANSPORTATIONISBOMEMEGMEROVEME
PRIMARILY FOR PARKS AND PUBLIC SAFETY

4HE 'ENERAL &UND IS THE PRIMARY OPERATING FUND OF THE #ITY OF 9AKIMA
FISCAL YEAR THE FUND BALANCE OF MHE I'TINREAILS ISNGM BBYWIFRED M  4HIS
INCREASE WAS DUE TO !20! FUNDING ALLOCATED FOR REVENUE REPLACEMEN’

4HE #I1TY S CURRENT TARGETCKUIND BALIOMNTHE TOTAL EXPENDITURES WHICH |
4HE FUND BALANCE OF A®OWBT GENERAL FUND EXPENDITUREBOWHHCH REP
RESERVE COMPARED TO WHICH REPRESENTS ABO UENARALIMOWNEB REGER
FOR OF ALL GOVERNMENTAL FUNODFREMEBXEEANDDTURES WHILE TOTAL ASSET
AMOUNTED TWILLISGCICOUNTINGOGFOROTAL GOVERNMENTAL FUND ASSETS

I TINNUALI&INANCIALI2EPORTI &2



%NTERPRISEI&UNDSI!INALYSIS
4RANSIT 2EFUSE 7ASTEWATER $OMESTIC POTABLE 7ATER )RRIGATION AN|
IN THE #ITY S &INANCIAL 3TATEMENTS WHINE BNARODRVAUER IS PRESENTED AT

IS OF $ECEMBERTHE #ITY S ENTERPRISE FUNDS INTERNAL SERVICE FUND BAI
GOVERNMENTAL ACTIVITIES REPORTED CMMBHARKCMNEWIROIBONION 4£HE
INCREASE IS PRIMARILY DUE TO 4RANSIT AND )RRIGATION FUNDS 4RANSIT R
IDMINISTRATION GRANT FOR /PERATIONS AS WELL AS A #!12%3 GRANT TO PURC
CONTINUED WORK OF .ELSON $AM OHASE |INCLUDES ADDITIONAL GRANT FUNI
PROGRESS ADDING VALUEDNOIBINKAEIDL ASSEMMBEBTION OF NET POSITION IS ACCOL
BY INVESTMENT IN CAPITAL ASSANTS NEMTIADNMERESHRIBEEWENT )NEORMATION
NOTE PRESENTS INFORMATION THAT IS GROUPED ACCORDING TO REVENUE BC
ACTIVITIES

"5$'%4129(1.1,93)3

'"ENERAL &UND BUDGETEW IHXPOENDTRMRSFERREASED MVIROMDON MILLIRN HE
FINAL BUDGET #ONSKSNINNCR BMMSELIX @PROFESSIONAL SERVICES FOR UNEXPEC
INFRASTRUCTURE IMPROVEMENTS AND AN INCREASE IN CONTRIBUTTQME TO T|
EXPENDITURES TMTALEESS THAN THE FINALMBIULL GEHE S¥ EXPSADINGBERESULTE
FROMLLOCATING BVRENDBQ NCONSPS TO 120! FOR REVBNHEL R BSRLRARERIE NABOR C
OOLICE AND &IRE

'"ENERAL &UND BUDGETED REVENUBWILUNKEBNE AMELD IKRNDHE FINAL BUDGET ICTU.
REVENUE RESULTBIWEHRBERE THAN THE FINAIMBUDDWH BRIMARB YNCQREASED
RATES OF INTERESTAOIND N RADTMENMENT TO RECORD INVESTMENTS AT MARKE

4HE 'ENERAL &UND BUDGET IS TYPICALLY ADOPTED USING ACHIEVABLE FORE(
MANAGED AGAINST BUDGET 2EVENUE IS CONSERVATIVELY ESTIMATED AND E
THEOMPARED TO ACTUAIEST P8 ERHE WEAGHANGE IN BUDGET D LEURMDI NBIAY. ANVEE
TO THE ALLOCATIONS OF PERSONNEL COSTS AS NOTED ABOVE

&INAL BUDGET FOR THE FUND 'MERICAN 2ESCUEBND.AR SECENMMBLYL I DWEAJOR FUN
PROJECTS NOT COMPLETED IN THE PRIOR YEAR

#10)41,1133%41!.$1$%"411$-).)34214)/.

#APITALI!SSETS

4HE #ITY OF 9AKIMA S NET INVESTMENT IN CAPITAL ASSETS INCLUDING CONSE
AND BUSINESS TYPE ACTIVITIES ASMORSESEEMBERIONT OF ACCUMULATED DEPF
4HIS INVESTMENT IN CAPITAL ASSETS INCLUDES LAND BUILDINGS SYSTEM IN
FACILITIES INFRASTRUCTURE AND CONSTRUCTION IN PROGRESS ON BUILDIN

'OVERNMENTALI!CAARITPESASSETS IMIREAINEREASING FRIOIMIBN TO
MILLIION 4HIS IS DUE PRNMIANKIRFEATSE IN THE . ST 3T 2EVITALIZATION AND TI
2ECONSTRUCTION INFRASTRUCTURE PROJECTS

"USINESS 4YPEI'APVTRIEASSETS INCREASBBCREASING FRIOIMIRN TO
MILLIMN ATTRIBUTABLE PRIMARILY TO THE -AC,AREN 3T 6ICINITY )MPRO
$AM PROJECT

INNUALT&INANCIALT2EPORTI &2 1|



#10)41,1133%437 .%41/&1$%02%#)14)/.

'"OVERNMENTALTICTIWSBIRESS 4YPETICTIVITIES40TAL

#APITAL ASSETS

,AND

"UILDINGS

/I THER IMPROVEMENTS

-ACHINERY EQUIPMENT AND VEHICLES
JNFRASTRUCTURE

JNTANGIBLE ASSETS h
#ONSTRUCTION IN PROGRESS
$EVELOPMENT IN PROGRESS a
BUBSCRIPTION ASSET

40TAL CAPITAL ASSETS

IDDITIONAL INFORMATION ON THE #ITY OF 9AKIMA[SAC ATPAT KNS ®EBEETS CAN BE

,ONG 4ERMIS$SEBTI!DMINISTRATION

IN $SECEMBER THE #ITY OF 9AKIMA HAD TOTAL BONDEWMIDIEEHBN OHTS PMNOOUNT C
MILLI®SNLASSIFIED AS GOVERNMENTAL ACTIVITY AND BACKED BY THE FUL

REMAINING/ILLRENPRESENTS BONDS SECURED SOLELY BY PLEDGES OF SPECIF

BONDS

4HE #I1TY S REMAINING CAPACITY FOR NON VOWEB BEBRGN MAZHNYBER
COMPARISON TO THE TOTAL LEMGAIL IDANB TARIGMHT OF THE #ITY S RATING OF h! h

OOOR S FOR GENERAL OBLIGATION DEBT WAS UPGRADED TO AN OUTLOOK OF
FINANCIAL MANAGEMENT POLICIES AND PRACTICES A FORMAL INVESTMENT P
DETAILED INFORMATION ON THE #ITY S LONG TE®RWMGOSH R GINSHEEN S | CANVIBIERA R 9 U
OF THE #ITY S DEBT FOLLOWS

/54341.$).'1$%"4

'"OVERNMENTALT!ICTIVUSENSESS 4YPEIICTIVITIES 40TAL

'ENERAL OBLIGATION BONDS
2EVENUE BONDS
JNTERGOVERNMENTAL LOANS
,EASE PURCHASE AGREEMENTS
40TAL OUTSTANDING DEBT

Yo#/./-)#1&!#4/23

4HERE ARE MANY FACTORS THAT IMPACT #ITY REVENUES AND EXPENSES 4HI
AND APPLICATION OF SOUND FISCAL MANAGEMENT PRACTICES TO ENSURE BA
SERVICES ARE PRIORITIZED IN THE BUDGET

s OROPERTY 4AX 2ATE #AP )N STATE VOTERS APPROVED )NITIATIVE
GROWTH EACH YEAR AT A MAXIMUM OF EXCLUDING ADDITIONS FOR AN
INITIATIVE RESTRICTED LOCAL GOVERNMENT REVENUE GROWTH WHICH
COSTS DRIVEN BY ACTUAL INFLATION RATES HAVE GROWN INNEREREME E
YEARS OROPERTY TAX RECEIPTS ROSE MARGINALLY COMPARED TO THE

s ,OCAL OMPLOYMENNEMPLOYMENDRATE THE #OUNTY CONTINUES TO BE
THE STATE EDB NATIONAL AFEORRAGE4HE #OUNTY S PREDOMINANT IND

I TINNUALI&INANCIALI2EPORTI '&2



AGRICULTURE AND RELATED SUPPORT WHICH HAS A HISTORY OF HIGH U
AND LOW MEDIAN HOUSEHOLD INNNDME THETVAKEMA #OUNTY CIVILIAN LAB
ABOUT JOBS SHOWING A DECREASE IN TOTAL EMPLOYMENT

s %CONOMIC 2ZEDEVELOPMENT 4HE CITY EMBARKED ON A MAJOR ECONOM
COMPETITIVE STATE REDEVELOPMENT TAX INCREMENT PROGRAM CALLECL

,)&4 AS SET2EDRTH IMHE REDEVELOPMENT AREA CONSISTS OF ACRE
FORMERLY USED AS A SAWMILL AND PLYWOOD PLANT 4HE #ITY RECEIVE
FOR YEARS COMMENCING IN TO SUPPORT REQUIRED INFRASTRUC

MIXED USE PROPOSED DEVELOPMENT 4HIS PROJECT REQUIRES COORDI
$EPARTMENT OF 4RANSPORTATION AND CURRENT LANDOWNERS

s &EDERAL FUNDING FROM THE #ORONAVIRUS 3TATE AND ,O0CAL &ISCAL 2E
2ESCUE OLAN ICT 120! HAVE PROVIDED THE #ITY AN OPPORTUNITY TO |
HELP THE #ITY ENHANCE SERVICES TO THE COMMUYNE WMAHRROIT® HO R ENHEN
FUNDS WERE USED AS REVENUE REPLACEMENT TO SUPPORT LABOR COST

s 40URISM 4HE #ONVENTION %VENT #ENTER EXPANSION OF SQ
SQ FT OF NET RENTABLE SPACE TO THE EXISTING SQ FT CAF
$EBT SERVICE FOR THIS EXPANSION WILL CONTINUE UNTIL

s )N IUGUST MEMBERS OF THE COMMUNITY APPROVED A BALLOT MEAS
STREET OVERLAY AND RECONSTRUCTION 4HE #ITY S '"ENERAL &UND "UD
PURPOSE TOTALING MILLION PER YEAR ADJUSTED ANNUALLY BY CONSI

BEEN USED TO PAY ANNUAL DEBT SERVICE PAYMENT TOWARDS THE 3
AND THE BTREET 2ZESURFACING PROJECT ENDING IN
s )N #ITY VOTERS APPROVED A #HARTER AMENDMENT TO DESIGNATE

PROGRAM 4HE AMOUNT GROWS ANNUALLY WITH THE CONSUMER PRICE |
ON TWO DEVELOPMENT PROJECTS A MULTIPURPOSE SPORTS COMPLEX "
AND THE 9-#! AQUATIC CENTER WHICH OPENED IN ENDING IN

4HE BUDGET IS BALANCED FORGQUILDEUNSIESSBREOIHEOW BNYGCITY MANAGEMENT 1
MUNICIPAL SERVICE LEVELS AND PRIORITIESBIEIGEY #THE MAIND®RI IR E &EONRUERKE)
ESTIMATED ASSUMING THE CONTINUED GROWTH OF RESIDENTIAL AND COMME
EYE ON THE LOCAL ECONOMYgS CONTINUED GROWTH 4HE #ITY #OUNCIL S Bl
STRATEGIC PRIORITIES OF PUBLIC SAFETY FISCAL SUSTAINABILITY HOUSINC
INFRASTRUCTURE

2%15%3431&/21).&/12-14)]/.

4HIS REPORT ALONG WITH OTHER #ITY FINAXIOMIOBD QA& K MENTSS &I IS ANCCET B/[E BOI
IUESTIONS CONCERNING ANY OF THE INFORMATION PROVIDED IN THIS REPOR
INFORMATION SHOULD BE ADDRESSED TO #ITY OF 9AKIMA n &INANCE $EPART

INNUALI&INANCIALI2EPORTI &2 1



I TINNUALT&INANCIALI2EPORTIT 1&2



&).1.#)1,12%0/24)."

4HE BASIC FINANCIAL STATEMENTS AND NOTE DISCLOSURES COMPRISE THE M
CONFORMITY WITH '"ENERALLY ICCEPTED !ICCOUNTING ORINCIPLES '!!lO "ASI|
COMPREHENSIVELY ASSESS THE OVERALL FINANCIAL HEALTH OF A CITY FOR /
EASILY COMPARABLE FORMAT

'"16%2.-%.4 7)$%I1&).1.#)!,13414%-%.43

RBTATEMENTIQFI|IET#ODYSIGOOERNMENTAL AND BUSINESS TYPE ASSETS AND LIAI
REPORTED AS NET POSITION

RBTATEMENTIOHKT!@TTYIGIEBERNMENTAL AND BUSINESS TYPE REVENUES AND EX
REPORTED AS CHANGE IN NET POSITION

"16%2.-%.4!,1&5.$31&).!.#)!,i134!14%-%.43

LALANCETRHEET 'OVERINMENERKIZEGNNS® AND 'MERICAN 2ESCUE OLAN ICT !20!
AGGREGATED AMOUNTS FOR ALL OTHER NONMAJOR GOVERNMENTAL FUNDS

DECONCIIIATIONIQOEITHEI"AI ANCFI3HFETIOFI'OVERNMENTII&UNDSITOITHEI3TA"

IRTATEMENTIOFEI2EVENUES TXPENDITURES IANDI#HANGESIINRNVRDALALWNDES
AND THE 'MERICAN 2ESCUE OLAN !ICT !20! ALONG WITH AGGREGATED INFORI
GOVERNMENTAL FUNDS

LPECONCIIIATIONIOFEITHEIRTATEMENTIOEI2EVENUES T%XPENDITURESIANDI#HATL
I[RUNDSITOITHEIRTATEMENTIOFI!CTIVITIES

BTATEMENTIQFI2FEVENUES [AXPENDITURFES | I#HANGESIINIRUNDI"ALANCE i"UD

RBTATEMENTIOFI2EVENUES 1% XPENDITURFES | (#HANGFESIIMERUNDNTAF AR CE | 01LAD
[cTi 20!

02/02)%4'291&5.%$3

BTATEMENTIOFL ETIOOQSITION iICROPRIETNBSIENUNDDE 4RANSIT 2EFUSE 7AST
YRRIGATION AND THE 9AKBMA® RINRWAETREWRINAHE ONLY NONMAJORORMADN OIS PRESE
[OROPRIETAIRYEE T NDN

BTATEMENTIOFI2EVENUFES T%XPENSFES [ANDI#HANGESTINT& UMD FEMATOS NT FONR |
OF THE MAJOR ENTERPRISE FUNDS WITH A SEPARATE COLUMN FOR AGGREGA

RBTATEMENTIQFI#ASHI&RL OWS TOREPRMARION &OMNDBE SOURCES AND USES OF C
ENTERPRISE FUNDS AND AGGREGATED INFORMATION FOR INTERNAL SERVICE

&)$5#)129i&5.$3
BTATEMENTIOFI&RIDUCIARMWFOHRMAIIDIO NN THE &IDUCIARY FUNDS ASSETS AN
BIATEMENTIOFI#HANGESIINI&ID USHA RS TETEOINFITO®NS AND OUTFLOWS FOR TH

[[4043T4/TA(%I&Y | #)I 134140 -04 .43

$ISCLOSURE AND FURTHER DETAIL INFORMATION TO ASSIST THE READER IN U

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN "ASIC &INANCIAL 3ECT

INNUALT&INANCIALI2EPORTI '&2
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3414%-%.41/&1.%410/3)4)/.

$ECEMBER
'"OVERNMENTUSUINESS 49REMARYI'OVQT
ICTIVITIES ICTIVITIES 40TAL
ISSETS
#URRENT ASSETS
#ASH

#ASH WITH FISCAL AGENT
JNVESTMENTS
2ESTRICTED ASSETS
#ASH
JNVESTMENTS
2ECEIVABLES NET OF ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
4AXES
#USTOMER ACCOUNTS
.OTES AND CONTRACTS
$UE FROM OTHER GOVERNMENTS
$UE FROM OTHER FUNDS
,EASE RECEIVABLES
JNVENTORIES AND PREPAYMENTS
40TAL CURRENT ASSETS

.ONCURRENT ASSETS
,EASE RECEIVABLE .
#APITAL ASSETS NOT BEING DEPRECIATED
,AND
#ONSTRUCTION IN PROGRESS
#APITAL ASSETS NET OF ACCUMULATED DEPRECIATION
"UILDINGS
-ACHINERY EQUIPMENT AND VEHICLES
JNFRASTRUCTURE
/I THER IMPROVEMENTS
JNTANGIBLE ASSETS
B3UBSCRIPTION ASSET
/I THER NONCURRENT ASSETS
.ET PENSION ASSET
40TAL NONCURRENT ASSETS
40TAL ASSETS

$EFERRED OUTFLOWS OF RESOURCES
$EFERRED AMOUNT ON REFUNDING
$EFERRED OUTFLOWS RELATED TO PENSION
$EFERRED OUTFLOWS RELATED TO /0%"
40TAL DEFERRED OUTFLOWS OF RESOURCES

40TAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TINNUALI&INANCIALI2EPORTI '&2
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3414%-%.41/&1.%410/3)4)/.
$ECEMBER

'"OVERNMENTANISINESS 4YPEIMARYT'OVQT
ICTIVITIES ICTIVITIES 40TAL

,IABILITIES
#URRENT LIABILITIES
ICCOUNTS PAYABLE
5NEARNED REVENUE
#ONTRACTS PAYABLE
#LAIMS AND JUDGMENTS PAYABLE
ICCRUED SALARIES AND BENEFITS
#OMPENSATED ABSENCES
$EPOSITS TYPE ACCOUNTS
$UE TO OTHER GOVERNMENTS
$UE TO OTHER FUNDS
/I THER CURRENT LIABILITIES
ICCRUED INTEREST PAYABLE
$EBT PRINCIPAL DUE WITHIN ONE YEAR
3BUBSCRIPTIONS DUE WITHIN ONE YEAR
40TAL OTHER POST EMPLOYMENT BENEFITS CURRENT
40TAL CURRENT LIABILITIES

.ONCURRENT LIABILITIES
#OMPENSATED ABSENCES
.ET PENSION LIABILITY
40TAL OTHER POSTEMPLOYMENT BENEFITS
$EBT PRINCIPAL DUE IN MORE THAN ONE YEAR
BUBSCRIPTIONS DUE IN MORE THAN ONE YEAR
40TAL NONCURRENT LIABILITIES
40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES
$EFERRED INFLOWS RELATED TO PENSION
$EFERRED INFLOWS RELATED TO /0%"
$EFERRED INFLOWS RELATED TO LEASES

40TAL DEFERRED INFLOW OF RESOURCES

40TAL LIABILITIES AND DEFERRED INFLOWS

.ET POSITION
JNVESTMENT IN CAPITAL ASSETS NET OF RELATED DEBT
2ESTRICTED FOR
OUBLIC SAFETY AND EMERGENCY PREPAREDNESS
(OUSING AND ECONOMIC DEVELOPMENT
$EBT SERVICE
#APITAL IMPROVEMENTS
40URISM AND CONVENTIONS
OENSION PLANS
S5NRESTRICTED
40TAL NET POSITION

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN "ASIC &INANCIAL 3EC

INNUALI&INANCIALI2EPORTI &2
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3414%-%.41/&11#4)6)4)%3
&OR THE 9EAR %NDED $ECEMBER

.ETI %XPENSE I2EVENUE
OROGRAMI2EVENUES ANDI#HANGESTINI.ETIOOSITION
#HARGESIRAR TST I#ONTRIBOVIBRNMMENTUSINESBGRIMARYI'OVQT
&UNCTIONS OROGRAMS%WXPENSESERVICESPERATINGAPITAL ICTIVITIESCTIVITIES 40TAL

'OVERNMENTAL ACTIVITIES

'"ENERAL GOVERNMENT - -
OUBLIC SAFETY

#USTOMER SERVICES - "
4RANSPORTATION

%CONOMIC ENVIRONMENT

OUBLIC HEALTH SERVICES h "
#ULTURE AND RECREATION

JNTEREST ON LONG TERM DEBT h h -
40TAL GOVERNMENTAL ACTIVITIES

"USINESS TYPE ACTIVITIES
4ARANSIT

IIRPORT h
2EFUSE - " -
7TASTEWATER - -
7TATER h -
JRRIGATION - -
STORMWATER - -
40TAL BUSINESS TYPE ACTIVITIES -

40TAL ACTIVITIES

'ENERAL REVENUES AND TRANSFERS
4AXES
OROPERTY TAXES
3ALES AND USE TAXES
/I THER TAXES AND FEES
S5NRESTRICTED INVESTMENT EARNINGS
*UDGMENTS AND SETTLEMENTS
JNTEREST ON RENTS LEASES h
-ISCELLANEOUS REVENUES
'RANTS AND CONTRIBUTIONS NOT RESTRICTED TO SPECIFIC PROGRAMS
'"AIN LOSS ON DISPOSITION OF CAPITAL ASSETS
4RANSFERS
40TAL GENERAL REVENUES EXTRAORDINARY ITEMS AND TRANSFERS

#HANGE IN NET POSITION

.ET POSITION *ANUARY
.ET POSITION $ECEMBER

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TINNUALI&INANCIALI2EPORTI '&2
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"I #%I3(% %4
'16%2.-%.4!,1&5.$3

$ECEMBER
ITHER 40TAL
'ENERAL 120! 'ovgT ‘ovgT
&UND &UND &UNDS &UNDS
ISSETS
#ASH

#ASH WITH FISCAL AGENT -
JNVESTMENTS
2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
4AXES -
#USTOMER ACCOUNTS -
.OTES AND CONTRACTS -
$UE FROM OTHER GOVERNMENTS -
JNVENTORIES AND PREPAYMENTS -
40TAL ASSETS

$EFERRED OUTFLOWS OF RESOURCES - B ) B
40TAL ASSETS DEFERRED OUTFLOWS OF RESOURCES

,IABILITIES

ICCOUNTS PAYABLE

S5NEARNED REVENUE h h
#ONTRACTS PAYABLE -

ICCRUED SALARIES AND BENEFITS -
$EPOSITS TYPE ACCOUNTS -

$UE TO OTHER GOVERNMENTS -

$UE TO OTHER FUNDS - -

/I THER LIABILITIES - "
40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES

5NAVAILABLE REVENUE AND NOTES -
40TAL DEFERRED INFLOW OF RESOURCES h
40TAL LIABILITIES AND DEFERRED INFLOWS

&UND BALANCES

.ONSPENDABLE -
2ESTRICTED h

#OMMITTED -
ISSIGNED - -
5NASSIGNED - -
40TAL FUND BALANCES

40TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN "ASIC &INANCIAL 3EC
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2%#/1.#),)14) . T/1&T4 (%", . #%I13(%%41/&1'/6%2.-%.4!,1&5.%$3
4/14(%134'4%-%.41/&1.%410/3)4)/.
$ECEMBER

IMOUNTS REPORTED FOR GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

40TAL FUND BALANCES GOVERNMENTAL FUNDS PREVIOUS PAGE

#APITAL SUBSCRIPTION ASSETS USED IN GOVERNMENTAL ACTIVITIES ARE NOT FINANCIAI
ARE NOT REPORTED IN THE FUNDS

/ITHER LONG TERM ASSETS ARE NOT AVAILABLE TO PAY FOR CURRENT PERIOD EXPENDITUI
REPORTED AS UNAVAILABLE REVENUE IN THE FUNDS

JNTERNAL SERVICE FUNDS ARE USED BY MANAGEMENT TO CHARGE THE COSTS OF SERVICI
ASSETS AND LIABILITIES OF THE INTERNAL SERVICE FUNDS ARE INCLUDED IN GOVERNMEN
OF NET POSITION

,ONG TERM LIABILITIES INCLUDING BONDS PAYABLE SUBSCRIPTION ASSETS ARE NOT DI
CURRENT PERIOD AND THEREFORE ARE NOT REPORTED IN THE FUNDS

OENSION AND OTHER POSTEMPLOYMENT BENEFITS ARE NOT DUE AND PAYABLE IN THE CUR
ARE NOT REFLECTED IN THE FUNDS

.ET POSITION OF GOVERNMENTAL ACTIVITIES

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN "ASIC &INANCIAL 3ECTION ARE AN INTEGRAL

T TINNUALT&INANCIALI2EPORTI &2
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3414%-%.41/&12%6%.5%3 1%80%.$)452%31!.$T#(!.'%31).1&5.81"!,1.#%
'16%2.-%.4!,1&5.$3
&OR THE 9EAR %NDED $ECEMBER

/ITHER 40TAL
'"ENERAL 120! 'ovVgT 'ovgT
&UND &UND &UNDS &UNDS
2EVENUES
4AXES h

,ICENSES AND PERMITS B
JNTERGOVERNMENTAL REVENUES

#HARGES FOR GOODS AND SERVICES h
&INES FORFEITURES AND PENALTIES h
#ONTRIBUTIONS AND DONATIONS -
JNVESTMENT EARNINGS -
-ISCELLANEOUS REVENUES h
40TAL REVENUES

%XPENDITURES

#URRENT

'"ENERAL GOVERNMENT

OUBLIC SAFETY

5TILITIES SERVICES h -
4RANSPORTATION -
%CONOMIC ENVIRONMENT -

OUBLIC HEALTH SERVICES -

#ULTURE AND RECREATION h -

#APITAL OUTLAY

'"ENERAL GOVERNMENT -

OUBLIC SAFETY ”
4RANSPORTATION h -
%CONOMIC ENVIRONMENT - "
#ULTURE AND RECREATION - -

$EBT SERVICE

ORINCIPAL -
JNTEREST AND RELATED CHARGES -

40TAL EXPENDITURES

%XCESS DEF OF REVENUE OVER UNDER EXPENDITURE

I THER FINANCING SOURCES USES

4RANSFERS IN h -
4RANSFERS OUT -

3ALE OF CAPITAL ASSETS -
BUBSCRIPTION LIABILITIES ISSUED - "
40TAL OTHER FINANCING SOURCES USES h

.ET CHANGE IN FUND BALANCES h

&UND BALANCES *ANUARY
&UND BALANCES $ECEMBER

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E
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2%#/.#),)14)/.1/1&14(%134!'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$I

#(!1.'%31).1&5.$1"!,1.#%31/&1'/6%2.-%.4!,1&5.$314/14(%134!14%-% .4
[1&T1#4)6)4)%3
&OR THE 9EAR %NDED $ECEMBER

.ET CHANGE IN FUND BALANCES AS SHOWN ON 'OVERNMENTAL &UNDS 3TATEMENT OF 2EVEN
AND #HANGES IN &UND "ALANCE

'"'OVERNMENTAL FUNDS REPORT CAPITAL OUTLAYS AS EXPENDITURES (OWEVER IN THE ST
COST OF THOSE ASSETS IS ALLOCATED OVER THEIR ESTIMATED USEFUL LIVES AND REPORT
4HIS IS THE AMOUNT BY WHICH DEPRECIATION EXCEEDED CAPITAL OUTLAYS IN THE CURRE

JN THE STATEMENT OF ACTIVITIES ONLY THE GAIN ON THE SALE OF FUND ASSETS IS REPO
GOVERNMENTAL FUNDS THE PROCEEDS FROM THE SALE INCREASE FINANCIAL RESOURCES
POSITION DIFFERS FROM THE CHANGE IN FUND BALANCE BY THE COST OF THE FUND ASSET
DONATIONS OF CAPITAL ASSETS AND INFRASTRUCTURE OBTAINED BY ANNEXATION

2EVENUES IN THE STATEMENT OF ACTIVITIES THAT DO NOT PROVIDE CURRENT FINANCIAL R
REVENUES IN THE FUNDS

4HE ISSUANCE OF DEBT PROCEEDS PROVIDE CURRENT FINANCIAL RESOURCES TO GOVERNNM
REPAYMENT OF PRINCIPAL CONSUMES THE CURRENT FINANCIAL RESOURCES OF GOVERNME
EFFECT ON .ET OOSITION !LSO GOVERNMENTAL FUNDS REPORT THE EFFECT OF PREMIUMS
ITEMS WHEN DEBT IS FIRST ISSUED WHEREAS THESE AMOUNTS ARE DEFERRED AND AMORT
ACTIVITIES 4HIS AMOUNT IS THE NET EFFECT OF THESE DIFFERENCES IN THE TREATMENT

3O0ME EXPENSES REPORTED IN THE STATEMENT OF ACTIVITIES DO NOT REQUIRE THE USE O
AND THEREFORE ARE NOT REPORTED AS EXPENDITURES IN GOVERNMENTAL FUNDS COMPE!
INVENTORY

JNTERNAL SERVICE FUNDS ARE USED BY MANAGEMENT TO CHARGE THE COSTS OF SERVICE:
NET REVENUE EXPENSES OF CERTAIN INTERNAL SERVICE FUNDS IS REPORTED WITH GOVE

#HANGE IN NET POSITION AS REFLECTED ON THE 3TATEMENT OF ICTIVITIES

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TINNUALI&INANCIALI2EPORTI '&2
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3414%-%.41/&12%6%.5%3 1%80%.$)452%31!.$T#(!.'%31).1&5.81"!,1.#%
"5$'%41 1'#45!,1 1'%.%2!,1&5.%
&OR THE 9EAR %NDED $ECEMBER

6ARIANCE
"UDGETEDI!MOUNTSUDGETEDI!/MOUNTICTUAL WITHI&INAL
/IRIGINAL &INAL /IRIGINAL &INAL IMOUNTS "UDGET

2EVENUES

4AXES

,ICENSES AND PERMITS

JNTERGOVERNMENTAL REVENUES

#HARGES FOR GOODS AND SERVICES

&INES FORFEITURES AND PENALTIES

#ONTRIBUTIONS h h - -
JNVESTMENT EARNINGS

-ISCELLANEOUS REVENUES

40TAL REVENUES

%XPENDITURES
#URRENT
'"ENERAL GOVERNMENT
OUBLIC SAFETY
4RANSPORTATION
%CONOMIC ENVIRONMENT
OUBLIC HEALTH SERVICES
#APITAL OUTLAY
'ENERAL GOVERNMENT
OUBLIC SAFETY h -
%CONOMIC ENVIRONMENT h h - -
$EBT SERVICE
ORINCIPAL
JNTEREST AND RELATED CHARGES
40TAL EXPENDITURES

%XCESS DEFICIENCY OF REV OVER UNDER EXP

/I THER FINANCING SOURCES USES

4RANSFERS OUT

3ALE OF CAPITAL ASSETS - - - -
BUBSCRIPTION LIABILITIES ISSUED h - -
40TAL OTHER FINANCING SOURCES USES

.ET CHANGE IN FUND BALANCES

&UND BALANCES *ANUARY
&UND BALANCES $ECEMBER

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E
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3414%-%.41/&12%6%.5%3 1%80%.$)452%31!.$T#(!.'%31).1&5.81"!,1.#%
"5$'%41 11#451,1 11-%2)#!.12%3#5%10,!.11#41 120!
&OR THE 9EAR %NDED $ECEMBER

6ARIANCE
"UDGETEDI!'MOUNTS"UDGETEDI!/MOUNTSCTUAL WITHI&INAL
/IRIGINAL &INAL /IRIGINAL &INAL IMOUNTS "UDGET

2EVENUES
JNTERGOVERNMENTAL REVENUES °~
40TAL REVENUES -

%XPENDITURES
#URRENT
'"ENERAL GOVERNMENT
OUBLIC SAFETY - - - -
OUBLIC HEALTH SERVICES h . - h h
#ULTURE AND RECREATION - h - h h
#APITAL OUTLAY
'"ENERAL GOVERNMENT - h -
OUBLIC SAFETY h - -
5TILITIES SERVICES h h
4RANSPORTATION h - - h -
#ULTURE AND RECREATION - - - -
40TAL EXPENDITURES

%XCESS DEFICIENCY OF REV OVER UNDER EXP -

.ET CHANGE IN FUND BALANCES h h

&UND BALANCES *ANUARY -
&UND BALANCES $ECEMBER

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TINNUALI&INANCIALI2EPORTI '&2
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3414%-%.41/&1.%410/3)4)/.
02/02)%4!12971&5.$3

$ECEMBER
"USINESS 4YPETICTIVITIES
-AJORT&UNDS
'NRPORT 4RANSIT 2EFUSE 7ASTEWATER
ISSETS
#URRENT ASSETS
#ASH

#ASH WITH FISCAL AGENT h
JNVESTMENTS

2ECEIVABLES NET OF ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS

4AXES -
#USTOMER ACCOUNTS

.OTES AND CONTRACTS -
$UE FROM OTHER GOVERNMENTS

$UE FROM OTHER FUNDS -
,EASE RECEIVABLES

JNVENTORIES AND PREPAYMENTS h

40TAL CURRENT ASSETS

.ONCURRENT ASSETS
,EASE RECEIVABLE
#APITAL ASSETS NOT BEING DEPRECIATED
,AND
#ONSTRUCTION IN PROGRESS
#APITAL ASSETS NET OF ACCUMULATED DEPRECIATION
"UILDINGS
-ACHINERY EQUIPMENT AND VEHICLES
/I THER IMPROVEMENTS
JNTANGIBLE ASSETS
BUBSCRIPTION ASSET -
/I THER NONCURRENT ASSETS
.ET PENSION ASSET

40TAL NONCURRENT ASSETS

40TAL ASSETS

$EFERRED OUTFLOWS OF RESOURCES

$EFERRED AMOUNT ON REFUNDING h
$EFERRED OUTFLOWS RELATED TO PENSION
$EFERRED OUTFLOWS RELATED TO /0%"

40TAL DEFERRED OUTFLOWS OF RESOURCES

40TAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

4HE .OTES TO THE &INANCIAL 3STATEMENTS FOUND IN THE

"ASIC &INANCIAL BECTION ARE AN IN’

I TINNUALI&INANCIALI2EPORTI '&2
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3414%-%.41/&1.%410/3)4)/.
02/02)%4!1291&5.%$3

$ECEMBER
"'ovgT
"USINESS 4YPEIICTIVITIES ICTIVITIES
-AJORI&UNDS ITHER 40TAL JNTERNAL
%NTERPRISGENTERPRISE 3ERVICE
7ATER JRRIGATION &UNDS &UNDS &UNDS

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

INNUALT&INANCIALI2EPORTI '&2
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3414%-%.41/&1.%410/3)4)/.
02/02)%4!1291&5.%$3
$ECEMBER

ICTIVITIES

-AJORI&UNDS

IIRPORT

4RANSIT 2EFUSE T7ASTEWATER

,(IABILITIES
#URRENT LIABILITIES
ICCOUNTS PAYABLE
S5NEARNED REVENUE
#ONTRACTS PAYABLE
#LAIMS AND JUDGMENTS PAYABLE
ICCRUED SALARIES AND BENEFITS
#OMPENSATED ABSENCES
$EPOSITS TYPE ACCOUNTS
$UE TO OTHER GOVERNMENTS
$UE TO OTHER FUNDS
/I THER CURRENT LIABILITIES
ICCRUED INTEREST PAYABLE
$EBT PRINCIPAL DUE WITHIN ONE YEAR
UBSCRIPTIONS DUE WITHIN ONE YEAR
40TAL OTHER POST EMPLOYMENT BENEFITS

CURRENT

A40TAL CURRENT LIABILITIES

.ONCURRENT LIABILITIES

#OMPENSATED ABSENCES

.ET PENSION LIABILITY

40TAL OTHER POSTEMPLOYMENT BENEFITS
$EBT PRINCIPAL DUE IN MORE THAN ONE YEAR
3UBSCRIPTIONS DUE IN MORE THAN ONE YEAR

40TAL NONCURRENT LIABILITIES

40TAL LIABILITIES

INFLOWS OF RESOURCES
INFLOWS RELATED TO PENSION
$EFERRED INFLOWS RELATED TO /0%"
$EFERRED INFLOWS RELATED TO LEASES

$EFERRED
$EFERRED

40TAL DEFERRED INFLOW OF RESOURCES

40TAL LIABILITIES AND DEFERRED INFLOWS

.ET POSITION

JNVESTMENT IN CAPITAL ASSETS NET OF RELATED DEBT -

2ESTRICTED FOR
OENSION PLANS
S5NRESTRICTED

40TAL NET POSITION

4HE .OTES TO THE &INANCIAL 3STATEMENTS FOUND IN THE

"ASIC &INANCIAL B3ECTION ARE AN

I TINNUALI&INANCIALI2EPORTI '&2
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3414%-%.41/&1.%410/3)4)/.
02/02)%4!1291&5.%$3

$ECEMBER
'ovgT
"USINESS 4YPEIICTIVITIES ICTIVITIES
-AJORI&UNDS ITHER 40TAL YNTERNAL
%NTERPRISBNTERPRISE 3ERVICE
7ATER JRRIGATION &UNDS &UNDS &UNDS

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

INNUALT&INANCIALI2EPORTI '&2
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&OR THE 9EAR %NDED $ECEMBER

"USINESS 4YPETICTIVITIES
-AJORI&UNDS

IIRPORT 4RANSIT 2EFUSE T7ASTEWATER

/IPERATING REVENUES

#HARGES AND FEES FOR SERVICES

#HARGES FOR INSURANCE - h - -
%MPLOYER CONTRIBUTIONS h h - -
%MPLOYEE CONTRIBUTIONS - - - -
2ENTS AND LEASES - -
3PECIAL ASSESSMENTS - " h
/I THER OPERATING REVENUE - "

40TAL OPERATING REVENUES

/IPERATING EXPENSES

OERSONNEL SERVICES

-ATERIALS AND SUPPLIES

#ONTRACTUAL SERVICES

#LAIMS AND OTHER BENEFITS - h " h
$EPRECIATION "

40TAL OPERATING EXPENSES

/IPERATING INCOME LOSS

.ONOPERATING REVENUES EXPENSES

'RANTS AND SUBSIDIES - -
4AXES - " h
JNTEREST INCOME "

/I THER NONOPERATING REVENUES

JNTEREST ON RENTS LEASES - "
JNTEREST AND OTHER DEBT RELATED COSTS - h -

'"AIN LOSS ON DISPOSAL OF CAPITAL ASSETS

40TAL NONOPERATING REVENUES EXPENSES

JNCOME LOSS BEFORE CONTRIBUTIONS AND TRANSFERS

#APITAL CONTRIBUTIONS - " -
4RANSFERS OUT " B "
#HANGE IN NET POSITION

.ET POSITION *ANUARY
.ET POSITION $ECEMBER

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TINNUALI&INANCIALI2EPORTI '&2
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&OR THE 9EAR %NDED $ECEMBER

'ovgT
"USINESS 4YPEIICTIVITIES ICTIVITIES
-AJORI&UNDS ITHER 40TAL YNTERNAL
%NTERPRISBNTERPRISE 3ERVICE
7ATER JRRIGATION &UNDS &UNDS &UNDS

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E
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&OR THE 9EAR %NDED $ECEMBER

"USINESS 4YPETICTIVITIES

-AJORI&UNDS

IIRPORT 4RANSIT

2EFUSE

7TASTEWATER

#ASH FLOWS FROM OPERATING ACTIVITIES
2ECEIPTS FROM CUSTOMERS
#ONTRIBUTIONS RECEIVED EMPLOYER AND EMPLOYEE
OAYMENTS TO SUPPLIERS AND SERVICE PROVIDERS
OAYMENTS TO EMPLOYEES FOR SALARIES AND BENEFITS
I THER RECEIPTS
OAYMENTS TO CLAIMANTS AND BENEFICIARIES

.ET CASH PROVIDED BY OPERATING ACTIVITIES

#ASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
3ALES TAX RECEIVED h
IPERATING GRANTS
/I THER NON OPERATING REVENUE

.ET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES

#ASH FLOWS FROM CAPITAL FINANCING ACTIVITIES
OROCEEDS FROM DISPOSAL OF PROPERTY
#APITAL GRANTS AND CONTRIBUTIONS -
ORINCIPAL PAID ON CAPITAL DEBT h
OAYMENT ON INTERFUND LOAN h
ICQUISITION AND CONSTRUCTION OF CAPITAL ASSETS
JNTEREST AND RELATED CHARGES PAID -
/I THER NON FINANCIAL ASSETS LEASE RECEIVABLE
/I THER RECEIPTS
4RANSFERS OUT -

.ET CASH USED FOR CAPITAL FINANCING ACTIVITIES

#ASH FLOWS FROM INVESTING ACTIVITIES
OROCEEDS FROM SALE OF INVESTMENTS
JNTEREST ON INVESTMENTS
OURCHASE OF INVESTMENTS

.ET CASH PROVIDED BY INVESTING ACTIVITIES

.ET INCREASE DECREASE IN CASH AND CASH EQUIVALENTS

#ASH AND CASH EQUIVALENTS *ANUARY

#ASH AND CASH EQUIVALENTS $ECEMBER

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN

I TINNUALI&INANCIALI2EPORTI '&2
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&OR THE 9EAR %NDED $ECEMBER

'ovgT
"USINESS 4YPEIICTIVITIES ICTIVITIES
-AJORI&UNDS /ITHER 40TAL YJNTERNAL
%NTERPRISBINTERPRISE 3ERVICE
7ATER JRRIGATION &UNDS &UNDS &UNDS

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

INNUALT&INANCIALI2EPORTI '&2
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3414%-%.41/&1#!'3(1&,/73
02/02)%4!1291&5.%$3
&OR THE 9EAR %NDED $ECEMBER

"USINESS 4YPETICTIVITIES
-AJORI&UNDS

IIRPORT 4RANSIT 2EFUSE T7ASTEWATER
2ECONCILIATION OF OPERATING INCOME LOSS TO NET CASH
PROVIDED BY USED FOR OPERATIONS
/IPERATING INCOME LOSS
IDJUSTMENTS TO RECONCILE OPERATING INCOME LOSS
TO NET CASH PROVIDED BY USED FOR OPERATIONS
$EPRECIATION EXPENSE -
JNCREASE DECREASE IN NET ACCOUNTS RECEIVABLE
JNCREASE DECREASE IN LEASE RECEIVABLE - " h
JNCREASE DECREASE IN INVENTORY - h - h
$ECREASE INCREASE IN ACCOUNTS PAYABLE
$ECREASE INCREASE IN ACCRUED LIABILITIES -
$ECREASE )NCREASE IN WAGES BENEFITS PAYABLE
$ECREASE INCREASE IN COMPENSATED ABSENCES
$ECREASE INC IN DUE TO OTHER GOVERNMENTS
$ECREASE INCREASE IN INTEREST PAYABLE - h "
$ECREASE INCREASE IN PENSION /0%" LIAB CURRENT YR
$ECREASE )NCREASE CLAIMS AND JUDGEMENTS - - B
40TAL ADJUSTMENTS
.ET CASH PROVIDED BY USED FOR OPERATIONS

B3CHEDULE OF NONCASH CAPITAL FINANCING ACTIVITIES
#ONTRIBUTIONS OF CAPITAL ASSETS - - -

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TINNUALI&INANCIALI2EPORTI '&2
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3414%-%.41/&1#!'3(1&,/73
02/02)%4!1291&5.%$3
&OR THE 9EAR %NDED $ECEMBER

‘ovgT
"USINESS 4YPEIICTIVITIES ICTIVITIES
-AJORI&UNDS ITHER 40TAL JNTERNAL
%NTERPRISBINTERPRISE 3ERVICE
7ATER YJRRIGATION &UNDS &UNDS &UNDS

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

INNUALT&INANCIALI2EPORTI '&2
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$ECEMBER

#USTODIAL
&UNDS
ISSETS
#URRENT ASSETS
#ASH
40TAL ASSETS

,IABILITIES

#URRENT LIABILITIES
ICCOUNTS PAYABLE

40TAL LIABILITIES

40TAL RESTRICTED NET POSITION

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TINNUALI&INANCIALI2EPORTI '&2
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&OR THE 9EAR % NDED $ECEMBER

#USTODIAL
&UNDS
'DDITIONS
#ONTRIBUTIONS
#USTODIAL DEPOSITS
40TAL ADDITIONS

$EDUCTIONS
$ISBURSEMENTS
40TAL DEDUCTIONS

.ET INCREASE DECREASE IN FIDUCIARY NET POSITION

.ET POSITION BEGINNING
.ET POSITION ENDING

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E
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9EAR ENDED $ECEMBER

).$%8

L/49%][ Inf35--1201/&13)"' YR )#! AT1##/5 4) 'T0/ YH)%3 L]
DEPORTING %BNTITY O
LOVERNMENT ZIDE AND &UND &INANCIAL 3TATEMENTS |;|
LEASURFMENT &0CUS "A$IS OF ICCOUNTING O
MFUDGETARY JNFORMATION O
USSFTS IARIIITIES &UND "AIIANCE AND .ET 0OOSITION O
L/donl inl1##/5 4) 'T#(1 '3 [0622/21#/220m#4l)/.3] |
[CCOUNTINGI#HANGES O
L/49%l InT20#/ #) )14)/ T/IRT'/6%2 -% 4 7)$%][ [&5 $I&) 1. #)!,]

Ra14%-% 143 L]

[aXPI ANATION OF #FRTAIN $IFFFRENCFES "EFETWEEN THE 'OVERNMEINTAL &UNDS
[ZIDE 3TATEMENT QOF .ET 0OOSITION

[XPI ANATION OF #FRTAIN SIEFFFRENCES "ETWEFEN THE 'OVERNMENTAL &UND
[AND #HANGFES IN &UND "AIlANCFEFS AND THF 'QVERNMENT 7IDE 3TATE@ENT OF

I

L/49%1 Inl$9%0/3)43T1 $1) 6%34-%.43 L]
[EEPQISITS O
DNVESTMENTS O
[ /4% Inl02/09%24974!8 O
L/4%1 InT#/ 4) '% #)%31 [ )4)'14l)/.3 L]
L /4% Inl) 4%2&5 $1"1 | #0311 $1421 B&%23 L]
DNTERFUNDI"ALANCES O
DNTEREUNDI4RANSFERS O
[ /401 Ini#10)41 1138%43 L]
[ /4% Inl#/ 3425#4)] [#/--)4-% 143 L]
L/4%1 Ini0% 3)/ 31 13414%130/ 3/2%%$1 $3A3 i0,!.31 L]
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IRATATE 3PONSOREDIOENSION OLANS
[OUBLIC %MPIOYEES 2ETIREIMENT 3YSTEM 0%23

[DUBRIIC 3AFETY %MPIQYEES 2ETNIREMENT 3YSTEM 03%23 Ll
[AW %NEORCEMENT /EEICERS AND &IRE &IGHTERS 2ETIREMENT 3YSTEM %/

O

[/40%1 Tnino% 3)/ 31 1$%&) %$I"0% %&)ATI0 I 31 [ /1151 )1&9).'T42I534

[&IRE 0HNSION O
[bol1cE dENSION O
[/4%T Tni/0%"T$%&) %$I1"% %&)ATO 1 T 1 /1151 )&b).'T42534 [
LAW %NFORCFEMENT /EFICERgS AND &IIRE &IGHTERSg ,%/&& /0%" O
[&IRE fo%" O
oI ICFl/0%" O
[(ON_%i2& Y /0%" O
IENEUNDED OOQTFMPIOYMFI\HT "ENEFIT ,IABILITIES |;|
[[4%1 ini2)3+1-1 '0%-9.4 L]
[OROPFRTY AND _IABILITY )NSURANCE |
BEELEYNSURANCE O
L/4ol Tnis#(t '037) 1 / ' 40%2-T )1") Y1)%3 L]
/4%l Inl /" 4%2-1%5%"4 Ol
LENFRAIL /RIIGATION $EBT O
DNTEFRGOVERNMENTAL OANS ANDI#ONTRACTUAL !GREEMENTS O
BEEVENUEI'ONDS O
LEASE QURCHASEIIGREEMENTS |;|
/441 Tni3%'-9% 41) &/2-14)/.i |
[/4%1 Inl %13%3L _9%33/23 L]

[ /4%] 1ni35"3#2)04)/ ["130%1) &/2-14)/ [4%#( | ['Q112D1 '%-%QB

[/4%T Tni133047120%4)2%-% 41/"t14)/.3 L]
[/[4%]1 (ni0/ 54)/ (2% -%$)14)/ /" )Y'14Y].3 Ol
[/[4%]1 (ni41871"140% -b.4 L]
[/4%T Tni&5 $T"1 1 #0i# 133)&)#]14)/. Ll
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9EAR ENDED $ECEMBER

J4%T Tni35--1291/&13)".)&)#!.411##/5.4)."T0/,)#)%3

4HE ACCOUNTING POLICIES OF THE #ITY OF 9AKIMA 7ASHINGTON CONFORM °
''""0 AS APPLICABLE TO GOVERNMENTAL UNITS 4HE #ITY HAS ADOPTED THE
ICCOUNTING 3TANDARDS "®ARDPTED STAEDARD SETTING BODY FOR ESTABLIS
ACCOUNTING AND FINANCIAL REPORTING PRINCIPLES 4HE FOLLOWING IS A S
POLICIES SHOULD BE REVIEWED AS AN INTEGRAL PART OF THE FINANCIAL ST/
INTERPRETING THE FINANCIAL STATEMENTS AND OTHER DATA IN THIS REPORT

2%0/24).'T1%.4)49

A4HE #ITY OF 9AKIMA WAS INCORPORATEDTIHNE LAWSDO® PIEHHFEASES TENDE R ASHING
TOA #OUNCIL -ANAGER FORM OF GOVERNMENT WITH A FULL TIME #ITY -ANAGE
RANGE OF MUNICIPAL SERVICES WHICH INCLUDE POLICE FIRE ENGINEERIN
ENFORCEMENT MUNICIPAL COURT ECONOMIC DEVELOPMENT AND ADMINISTR
%NTERPRISE &UND FINANCIAL REPORTS ARE WATER TREATMENT AND DISTRIE
WASTE STORMWATER TRANSIT AND AIRPORT

4HE #I1TY S FINANCIAL STATEMENTS INCLUDE ALL FUNDS AGENCIES AND BOATF
#ITY &INANCIAL ACCOUNTABILITY IS MANIFEST WHEN THE PRIMARY GOVERNI
ORGANIZATION S GOVERNING BODY AND IS ABLE TO IMPOSE ITS WILL ON THA"
ORGANIZATION TO PROVIDE SPECIFIC FINANCIAL BURDENS ON THE PRIMARY C
FINANCIALLY ACCOUNTABLE IF AN ORGANIZATION IS FISCALLY DEPENDENT ON
THE ORGANIZATION HAS A SEPARATELY ELECTED GOVERNING BOARD A GOVE
GOVERNMENT OR A JOINTLY APPOINTED BOARD IN ORGANIZATION IS FISCAL
BUDGET WITHOUT ANOTHER GOVERNMENT HAVING THE SUBSTANTIVE AUTHOR/
TAXES OR SET RATES OR CHARGES WITHOUT SUBSTANTIVE APPROVAL BY ANO
WITHOUT SUBSTANTIVE APPROVAL BY ANOTHER GOVERNMENT

ILTHOUGH A SEPARATE LEGAL ENTITY THE #ITY HAS ELECTED TO ACCOUNT F!
&ACILITIES $ISTRICT AS A BLENDED COMPONENT UNIT IN TWO .ONMAJOR 3PEC
BELAH AND 5NION 'AP FORMED A OUBLIC &ACILITIES $ISTRICT 0&% FOR THE F
9AKIMA #ONVENTION %VENT #ENTER AND THE #APITOL 4HEATRE 4HE #ITY A
AND APPROVES THE ANNUAL BUDGET !LL REVENUE DERIVED BY THE 0&%$ PRI
IS TRANSFERRED TO THE #ITY AND THE #ITY DISBURSES THE FUNDS FOR THE
REIMBURSEMENT OF ADMINISTRATIVE COSTS OF THE 0&% )NFORMATION ON T
2EGIONAL OUBLIC &ACILITIES $ISBEAIECANIED WORBATEEN THE

'PPLYING THESE CRITERIA THE PRIMARY GOVERNMENT STATEMENTS CONSISIT
COMPONENT UNIT OF THE 9AKIMA 2EGIONAL OUBLIC &ACILITIES $ISTRICTS

2ELATEDI/RGANIZATE GNSY S OFFICIALS ARE ALSO RESPONSIBLE FOR APPOINT
ANOTHER ORGANIZATION BUT THE #ITY S ACCOUNTABILITY FOR THIS ORGANI
APPOINTMENTS 4HE 9AKIMA (OUSING !UTHORITY 9(! WAS CREATED BY 2ESC
CERTAIN CONDITIONS CAN BE DISSOLVED BY THE #ITY 9ET IT IS AN INDEPE
CHARACTER AND ORGANIZATION 4HE #ITY OF 9AKIMA CREATED THE (OUSING
#ODE #HAPTER WHICH PROVIDES THAT LIABILITIES INCBARRHIEODY THE (OU
ASSETS AND THAT NO PERSON SHALL HAVE ANY RIGHT OF ACTION AGAINST T
LIABILITIES

I TINNUALI&INANCIALI2EPORTI '&2
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4HE GOVERNMENT WIDE FINANCIAL STATEMENTS CONSIST OF THE STATEMENT
4HESE STATEMENTS REPORT INFORMATION ON ALL OF THE NON FIDUCIARY AC
COMPONENT UNITS 'OVERNMENTAL ACTIVITIES WHICH NORMALLY ARE SUPP
REVENUES ARE REPORTED SEPARATELY FROM BUSINESS TYPE ACTIVITIES W
CHARGES FOR SUPPORT

4HE STATEMENT OF ACTIVITIES DEMONSTRATES THE DEGREE TO WHICH THE D
OFFSET BY PROGRAM REVENUES S$IRECT EXPENSES ARE THOSE THAT ARE CL
SEGMENT 4HE #ITY S POLICY IS TO ALLOCATE INDIRECT COSTS TO INDIVIDU,

OROGRAM REVENUES INCLUDE CHARGES TO CUSTOMERS OR APPLICANTS W
GOODS SERVICES OR PRIVILEGES PROVIDED BY A GIVEN FUNCTION OR SEGM
RESTRICTED TO MEETING THE OPERATIONAL OR CAPITAL REQUIREMENTS OR /
ITEMS NOT PROPERLY INCLUDED AMONG PROGRAM REVENUES ARE REPORTED

SEPARATE FUND FINANCIAL STATEMENTS ARE PROVIDED FOR GOVERNMENTAL
EVEN THOUGH THE LATTER ARE EXCLUDED FROM THE GOVERNMENT WIDE FIN/
GOVERNMENTAL FUNDS AND MAJOR INDIVIDUAL ENTERPRISE FUNDS ARE REPC
STATEMENTS

A4HE #I1TY OF 9AKIMA REPORTS THE FOLLOWING MAJOR GOVERNMENTAL FUNDS

s 4HEENERALIBSJNBE #ITY S PRIMARY OPERATING FUND )T ACCOUNTS FOR
GENERAL GOVERNMENT EXCEPT THOSE REQUIRED TO BE ACCOUNTED FC

s 4HEMERICANI2ESCUEIOLANT'ATAQWINIBR®JRDR THE AWARD AND FUTURE EX
IMERICAN 2ESCUE OLAN ICT FUNDS

4HE #I1TY REPORTS THE FOLLOWING ENTERPRISE FUNDS AS MAJOR FUNDS

s 4HEIRPORTIBSJRBESPONSIBLE FOR THE OPERATION MAINTENANCE AND AN
'N"RPORT FACILITY

s 4HEBERANSITIRUCIOUNTS FOR THE OPERATION OF THE #ITY 4RANSIT 3YSTEI
TAX FEDERAL GRANTS AND FARES

s 4HREFUSETAUONDUNTS FOR THE OPERATION AND MAINTENANCE OF HOUSE
DISPOSAL FOR #ITY RESIDENTS

s 4HEATERIANDI7TASTEWACERIENUNDPSGR THE PROVISION OF WATER TREATME
WASTEWATER COLLECTION AND TREATMENT SERVICES TO #ITY RESIDENT

s 4HERRIGATIONCS&WONINTS FOR THE OPERATION MAINTENANCE AND RECON
SYSTEM

'DDITIONALLY THE GOVERNMENT REPORTS THE FOLLOWING FUND TYPES

s JNTERNALI3ZERWCEOWNDSOR UTILITY SERVICES FLEET MANAGEMENT SE
EMPLOYEE BENEFIT RESERVES AND PUBLIC WORKS ADMINISTRATION SE|
AGENCIES OF THE GOVERNMENT OR TO OTHER GOVERNMENTS ON A CO¢

s &IDUCIARYMRENDSED TO ACCOUNT FOR ASSETS HELD BY THE #ITY IN A T
INDIVIDUALS PRIVATE ORGANIZATIONS OTHER GOVERNMENTS OR OTHE
RESOURCES MEASUREMENT FOCUS AND THE ACCRUAL BASIS OF ACCOUN
GOVERNMENT WIDE FINANCIKAIRSWMEANE B PNETSE FAANEDSOAENENIN ENKMRUST &L
REPORTED AS PART OF THE 'ENERAL &UND 4HE CUSTODIAL FUNDS WHI
STATE PORUNIQIBEURT FINES FEES OARKS SALES TAX #EMETERY SALE
PERMITS *AlIL TELFARE 4RUST COMMISSARY SALES AND *AIL )NMATE 4RL
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s OROPRIETARMIFUNGBSISH OPERATING REVENUES AND EXPENSES FROM NC
REVENUES AND EXPENSES GENERALLY RESULT FROM PROVIDING SERVIC
CONNECTION WITH PROPRIETARY FUNDS PRINCIPAL ONGOING OPERATIO

-%!352%-%.41&/#53 1"!13)31/&I11##/5.4)."

'OVERNMENTI7IDEIANDI'OVERNMENTALI&UNDS

4HE GOVERNMENT WIDE FINANCIAL STATEMENTS ARE REPORTED USING THE E
ACCRUAL BASIS OF ACCOUNTING AS ARE THE PROPRIETARY FUND AND FIDUC
MEASUREMENT FOCUS REVENUES ARE RECORDED WHEN EARNED AND EXPENSE
REGARDLESS OF THE TIMING OF RELATED CASH FLOWS OROPERTY TAXES AR
THEY ARE 'REAWE® ARE CONSIDERED MEASURABLE AND AVAILABLE TO THE EXT

'LL GOVERNMENTAL FUND FINANCIAL STATEMENTS ARE REPORTED USING THE
AND THE MODIFIED ACCRUAL BASIS OF ACCOUNTING 2EVENUES ARE RECOGN
AVAILABLE 2EVENUES ARE CONSIDERED TO BE AVAILABLE WHEN THEY ARE C
ENOUGH THEREAFTER TO PAY LIABILITIES OF THE CURRENREFERTUEIBE&OR THI
AVAILABLE IF THEY ARE COLLECTED WITHIN SIXTY DAYS OF THE END OF THE (
RECORDED WHEN A LIABILITY IS INCURRED AS UNDER ACCRUAL ACCOUNTING
AS EXPENDITURES RELATED TO COMPENSATED ABSENCES AND CLAIMS AND JL
DUE

!S A GENERAL RULE THE EFFECT OF INTERFUND ACTIVITY HAS BEEN REMOVE
STATEMENTS %XCEPTIONS TO THIS GENERAL RULE ARE CHARGES BETWEEN
FUNCTIONS OF THE GOVERNMENT %LIMINATION OF THESE CHARGES WOULD |
REPORTED FOR THE VARIOUS FUNCTIONS CONCERNED

OROPERTY TAXESBRTACENHRARGCES FOR SERVICE SALES BASED TAXES AND INT
PERIOD ARE CONSIDERED TO BE SUSCEPTIBLE TO ACCRUAL AND SO HAVE BEE
PERIOD /NLY THE PORTION OF SPECIAL ASSESSMENT RECEIVABLE DUE WITH
SUSCEPTIBLE TO ACCRUAL AS REVENUE OF THE CURRENT PERIOD I THER IN-
MEASURABLE AND AVAILABLE WHEN EARNED J/THER REVENUES SUCH AS STAT
NOT CONSIDERED SUSCEPTIBLE TO ACCRUAL SINCE THEY ARE NOT GENERALL
ITEMS ARE CONSIDERED TO BE MEASURABLE AND AVAILABLE ONLY WHEN CAS

OROPRIETARYI&UNDS

4HE PROPRIETARY FUND STATEMENTS ARE REPORTED USING THE ECONOMIC F
BASIS OF ACCOUNTING 2EVENUES ARE RECORDED WHEN EARNED AND EXPEN
REGARDLESS OF THE TIMING OF THE CASH FLOWS

OROPRIETARY FUNDS DISTINGUISH OPERATING REVENUES AND EXPENSES FRC
AND EXPENSES GENERALLY RESULT FROM PROVIDING SERVICES AND PRODUC
PROPRIETARY FUND S PRINCIPAL ONGOING OPERATIONS 4HE PRINCIPAL OPE
REFUSE STORMWATER AND IRRIGATION ENTERPRISE FUNDS AND OF THE GOV
CUSTOMERS FOR SALES AND SERVICES /PERATING EXPENSES FOR ENTERPRI
COST OF SALES AND SERVICES ADMINISTRATIVE EXPENSES AND DEPRECIATI
NOT MEETING THIS DEFINITION ARE REPORTED AS NON OPERATING REVENUES

"5$'%41291).&/2-14)].

3COPEIOFI"UDGET

4HE #1TY USES A BIENNIAL BUDGET PROCESS ADOPTING TWO ONE YEAR BUDC
AT THE END OF EACH FISCAL YEAR $ECEMBER 4HE #1TY INCLUDES A MID
BETWEEN YEARS OF THE BIENNIUM 4HE MID BIENNIUM ADJUSTMENT ALLOWS
REVENUE PROJECTIONS AND PLANNED OPERATING AND CAPITAL EXPENDITURE

I TINNUALI&INANCIALI2EPORTI '&2



RESOURCES AMONG THE #ITY S SERVICES AND PROGRAMS AND MAKES FINANC
SUSTAINABILITY AND FUTURE FUND BALANCES "UDGETARY COMPARISONS F(
AVAILABVWWEW TYAKIMAWA GIOV FINANCE

4HE #I1TY S BUDGET PROCEDURES ARE MANDATED BY 7ASHINGTON 3TATE ,AW
INCLUSIVE OF A BIENNIAL BUDGET ARE AS FOLLOWS

s ORIOR TO /CTOBER THE #ITY -ANAGER SUBMITS A PROPOSED BUDGET T
BASED ON PRIORITIES ESTABLISHED BY THE #OUNCIL AND ESTIMATES PR
PRECEDING MONTHS AND BALANCED WITH REVENUE ESTIMATES

s 4HE #OUNCIL CONDUCTS TWO PUBLIC HEARINGS ON THE PROPOSED BUD(
TAXPAYER COMMENTS

s $URING $ECEMBER THE BUDGET IS LEGALLY ENACTED THROUGH PASSAG

"UDGETS ARE ADOPTED AT THE LEVEL OF THE FUND BY APPROPRIATION USIN
EXCEPT FOR &IDUWHARH ARBRNSED TO ACCOUNT FOR ASSETS HELD BY THE #IT
GOVERNMENTAL FUNDS THERE ARE NO DIFFERENCES BETWEEN BUDGETARY E
PRINCIPLES "UDGETS FOR DEBT SERVICE AND CAPITAL PROJECTS ARE ADOP
PROJECT AND FOR FISCAL PERIODS THAT CORRESPOND TO THE LINES OF DEB

4HE FINANCIAL STATEMENTS INCLUDE BUDGETARY COMPARISONS FOR THE 'EIl
FOR SPECIAL REVENUE FUNDS ARE REQUIRED TO BE PREPARED BUT NOT REQ
'PPROPRIATIONS FOR GENERAL AND SPECIAL REVENUE FUNDS LAPSE AT YEAR

%NCUMBRANCE ACCOUNTING UNDER WHICH PURCHASE ORDERS CONTRACTS
FUNDS ARE RECORDED IN ORDER TO RESERVE THAT PORTION OF THE APPLICAZ
FORMAL BUDGETARY INTEGRATION IN ALL FUNDS %NCUMBRANCES ARE REPO
DO NOT CONSTITUTE EXPENDITURES OR LIABILITIES 4HE #ITY REAPPROPRIA
SUBSEQUENT YEAR AS A BUDGET AMENDMENT TO THE ORIGINAL BUDGET

!S A MANAGEMENT CONTROL DEVICE SUBSIDIARY REVENUE AND EXPENDITURI
AMOUNTS WITH ACTUAL REVENUES AND EXPENDITURES ON A REGULAR BASIS

IMENDINGITHEI"UDGET

4HE #ITY -ANAGER OR DESIGNEE IS AUTHORIZED TO TRANSFER BUDGETED AM
HOWEVER ANY REVISIONS THAT ALTER THE TOTAL EXPENDITURES OF A FUND
AUTHORIZED EMPLOYEE POSITIONS SALARY RANGES OR OTHER CONDITIONS
#OUNCIL

7THEN THE #ITY #OUNCIL DETERMINES THAT IT IS IN THE BEST INTEREST OF Tt
APPROPRIATION FOR A PARTICULAR FUND IT MAY DO SO BY APPROVING AND

4HE BUDGET AMOUNTS SHOWN IN THE FINANCIAL STATEMENTS ARE THE FINAL
YEAR

4HE FINANCIAL STATEMENTS CONTAIN THE ORIGINAL AND FINAL BUDGET INFO
COMPLETE APPROPRIATED BUDGET 4HE FINAL BUDGET IS THE ORIGINAL BUD(
ALLOCATIONS SUPPLEMENTAL APPROPRIATIONS AND OTHER LEGALLY AUTHO

133%43 1,)1"),)4)%3 1&5.$1"!1,1.#%I11.$1.%4710/3)4)/.

#ASHIANDI#ASHI%QUIVALENTS

#ASH IS CONSIDERED TO BE CASH ON HAND AND DEMAND DEPOSITS #ASH EQ
WITH MATURITIES OF THREE MONTHS OR LESS FROM THE DATE OF ACQUISITIC
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THE 7ASHINGTON 3TATE 4REASURER S ,OCAL 'OVERNMENT )NVESTMENT 00OL
WHICH THE #ITY IS ELIGIBLE TRRPRBIFITEP ANV MOTEERARHIEURTHER INFORMATI

JNVESTMENTS
A4HE #ITY INVESTS FUNDS THAT EXCEED OPERATING AND LIQUIDITY NEEDS 4
#ODE AND THEWEBYWMENTOCPLUACE CASH IN

s 7TASHINGTON 3TATE 4REASURERgS ,OCAL 'OVERNMENT )NVESTMENT 00Ol
SECURITIES STATE AND LOCAL GOVERNMENT BONDS

s #ORPORATE NOTES PURCHASED ON THE SECONDARY MARKET

s #ERTIFICATES OF DEPOSIT ISSUED BY 7TASHINGTON 3TATE DEPOSITORIES
MANAGED BY THE 7ASHINGTON OUBLIC $EPOSIT OROTECTION #OMMISSIO]

s J)NVESTMENT DEPOSITS IN A QUALIFIED PUBLIC DEPOSITORY LOCATED IN
s (IGH QUALITY COMMERCIAL PAPER

4HE #ITY REPORTS INVESTMEN HERD FIXIR WAIMKEDTTEERARHEURTHER INFORMAT

2ECEIVABLES
4AXES RECEIVABLE CONSISTS OF PROPERTY AND OTHER TAXES INCLUDING R
RECEIVABLE CONSISTS OF AMOUNTS EARNED ON INVESTMENTS NOTES AND (

3PECIAL ASSESSMENTS ARE RECORDED WHEN LEVIED 3PECIAL ASSESSMENT
ASSESSMENTS

#USTOMER ACCOUNTS RECEIVABLE CONSISTS OF AMOUNTS DUE FROM PRIVAT
SERVICES INCURRED IN THE NORMAL COURSE OF CONDUCTING BUSINESS #U
ESTIMATED UNCOLLECTIBLE AMOUNTS IN PROPRIETARY FUNDS

.OTES AND CONTRACTS RECEIVABLE CONSISTS OF AMOUNTS OWED ON OPEN A
ORGANIZATIONS FOR GOODS AND SERVICES RENDERED 4HE MAJOR COMPONI
.EIGHBORHOOD $EVELOPMENT FUND AND REPRESENTS A REVOLVING HOME OV

IMOUNTSISUEIT40IANDI&ROMI/THERIT&UNDS I)NTERFUNDI,OANSIANDI!'DVANCEST
4HESE ACCOUNTS INCLUDE ALL INTERFUND RECEIVABLES AND PAYABLES ! S
AND PAYABLE IS FURMWIEREDNN THENCHSNONEB 4RANSFERS

IMOUNTSI$SUEI40TANDI&ROMI/THERI'OVERNMENTS
4HESE ACCOUNTS INCLUDE AMOUNTS DUE TO OR FROM OTHER GOVERNMENTS
TAXES AND CHARGES FOR SERVICES EXCEPT AMOUNTS BILLED FOR UTILITY L

JNVENTORIES

JNVENTORIES IN THE '"ENERAL &UND %NTERPRISE &UNDS AND )NTERNAL 3ERV
WEIGHTED AVERAGE METHOD AND CONSIST OF EXPENDABLE SUPPLIES AND VE
INVENTORIES IS RECORDED AS EXPENDITURES EXPENSES WHEN CONSUMED R

2ESTRICTEDI!SSETSIANDI,IABILITIES
4HESE ACCOUNTS CONTAIN RESOURCES FOR DEBT SERVICE RESERVE REQUIR
FUNDS -ORE INFORMATIONL®AN: RAF E MEBAEN THE

#APITALIISSETS

#APITAL ASSETS WHICH INCLUDE PROPERTY PLANT EQUIPMENT AND INFRAS
GOVERNMENTAL OR BUSINESS TYPE COLUMNS IN THE GOVERNMENT WIDE FIN/
INCLUDE ROADS BRIDGES AND LIGHTING SYSTEMS #APITAL ASSETS ARE DE
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INDIVIDUAL COST OF MGRPE RANARSTIMATEDTW®EFBARSFEROBMORES SETS ARE REC
AT HISTORICAL COST OR ESTIMATED HISTORICAL COST IF PURCHASED OR CO!
ACQUISITION VALUE AT THE DATE OF DONATION

7THEN CAPITAL ASSETS ARE PURCHASED THEY ARE CAPITALIZED AND DEPREC
STATEMENTS AND THE PROPRIETARY FUND STATEMENTS #APITAL ASSETS AR
IN THE GOVERNMENTAL FUND FINANCIAL STATEMENTS IZ4&RIR HROHAE® RMATIC

#OSTS FOR ADDITIONS OR IMPROVEMENTS TO CAPITAL ASSETS ARE CAPITALI:
EFFICIENCY OBHHEQOQSBEBEIF NORMAL MAINTENANCE AND REPAIRS THAT DO NO
NOT MATERIALLY EXTEND ASSETS LIVES ARE NOT CAPITALIZED

-AJOR OUTLAYS FOR CAPITAL ASSETS AND IMPROVEMENTS ARE CAPITALIZED .
DURING THE CONSTRUCTION PHASE OF THE CAPITAL ASSETS OF BUSINESS TY
VALUE OF THE ASSETS CONSTRUCTED

OROPERTY PLANT AND EQUIPMENT OF THE #ITY ARE DEPRECIATED USING TH
ESTIMATED USEFUL LIVES

"UILDINGS 9EARS
JMPROVEMENTS OTHER THAN BUILDINGS 9EARS
S5TILITY PLANT 9EARS
%QUIPMENT 9EARS
JNTANGIBLES ORGANIZATION COSTS AND GOODW9EIARS
JNFRASTRUCTURE 9EARS

3UBSCRIPTION BASEDI)NFORMATIONI4ECHNOLOGYi!IRRANGEMENTSI 3")4!S

4HE OBJECTIVE OF THIS 3TATEMENT IS TO BETTER MEET THE INFORMATION NI
ACCOUNTING AND FINANCIAL REPORTING FOR SUBSCRIPTION BASED INFORMA
GOVERNMENTS 4HE EXPECTED BENEFITS THAT WILL RESULT FROM THE INFO
THIS 3TATEMENT ARE MORE CONSISTENT ACCOUNTING AND FINANCIAL REPOR
3")41S WHICH SIGNIFY AND JUSTIFY THE PERCEIVED COSTS OF IMPLEMENTATI
3TATEMENT A GOVERNMENT GENER/GHTY SEHOWR DCREECDIGNIAB RFET AN INTANGC
CORRESPONDING SUBSCRIPTION LIABILITY ! GOVERNMENT SHOULD RECOGNI
COMMENCEMENT OF THE SUBSCRIPTION TERM WHICH IS WHEN THE SUBSCRIP
SUBSCRIPTION LIABILITY SHOULD BE INITIALLY MEASURED AT THE PRESENT V
MADE DURING THE SUBSCRIPTION TERM &UTURE SUBSCRIPTION PAYMENTS ¢
THE 3")4! VENDOR CHARGES THE GOVERNMENT WHICH MAY BE IMPLICIT OR T
RATE IF THE INTEREST RATE IS NOT READILY DETERMINABLE ! GOVERNMENT
ON THE SUBSCRIPTION LIABILITY AS AN OUTFLOW OF RESOURCES FOR EXAMF
REPORFEMGODS &OR THE PURPOSE OF THIS STANDARD AND POLICY 3")4!S W

UPON INITIAL MEASURBMER F O3ENEER MBSO EE

,EASES

4HE PRIMARY OBJECTIVE OF THIS ''13" STATEMENT IS TO ENHANCE THE RELEV.
GOVERNMENTSg LEASING ACTIVITIES 4HIS STATEMENT ESTABLISHES A SING]|
PRINCIPLE THAT LEASES ARE FINANCINGS OF THE RIGHT TO USE AN UNDERLY
APPLICABLE A LESSEE IS REQUIRED TO RECOGNIZE A LEASE LIABILITY AND A
IS REQUIRED TO RECOGNIZE A LEASE RECEIVABLE AND A DEFERRED INFLOW C
AND POLICY LEASE LIABILITIES ,ESSEE AND LEASE RECEIVABLES ,ESSOR \
UPON INITIAL MEASUREMENT 4HIS THRESHOLD WAS ESTABLISHED DURING IM|
STATEMENT OF NET POSITION AND BALANCE SHEET -OREAEHAIIL FROTESRMA
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$EFERREDI/UTFLOWIOFI2ESOURCES

$EFERRED OUTFLOW OF RESOURCES IS THE CONSUMPTION OF NET POSITION °
DEFERRED OUTFLOW OF RESOURCES INVOLVED NO CONSUMPTION OF RESOUR
OR A NET INCREASE IN LIABILITIES 4HE #ITY HAS @ME'FER R BB DN FLOAN SF R EAC
REPORTING IN THIS CATEGORY WHICH ARE REPORTED IN THE GOVERNMENTA|
INOTHER IS THE DEFERRED AMOUNT ON REFUNDING REPORTED IN THE GOVER
DEFERRED CHARGE ON REFUNDING RESULTS FROM THE DIFFERENCE IN THE C
REACQUISITION PRICE 4HIS AMOUNT IS DEFERRED AND AMORTIZED OVER TH
REFUNDING DEBT

$SEFERREDI)NFLOWIOFI2ESOURCES

$EFERRED INFLOW OF RESOURCES IS THE ACQUISITION OF NET POSITION THA
DEFERRED INFLOW OF RESOURCES INVOLVED NO ACQUISITION OF RESOURCE?
NET DECREASE IN LIABILITIES )T REPRESENTS A PRESENT OBLIGATION TO S
NO DISCRETION TO AVOID 4HE #ITY HAS DEFERRED INFLOWS RELATED TO OE
REPORTING IN THIS CATEGORY 4HE GOVERNMENTAL FUNDS REPORT UNAVAIL
RECEIVABLE AND NOTES RECEIVABLE THESE AMOUNTS ARE DEFERRED AND R
PERIOD THAT THE AMOUNTS BECOME AVAILABLE

OENSIONS

&OR PURPOSES OF MEASURING THE NET PENSION LIABILITY NET PENSION AS
DEFERRED INFLOWS OF RESOURCES RELATED TO PENSIONS AND PENSION EX
POSITION OF ALL STATE SPONSORED PENSION PLANS AND ADDITIONS TO DED!
HAVE BEEN DETERMINED ON THE SAME BASIS AS THEY ARE REPORTED BY THE
3YSTEMS &OR THIS PURPOSE BENEFIT PAYMENTS INCLUDING REFUNDS OF E
DUE AND PAYABLE IN ACCORDANCE WITH THE BENEFIT TERMS )NVESTMENTS

&OR PURPOSES OF CALCULATING THE RESTRICTED NET POSITION REIATED TC
PENSION ASSET AND THE RELATED DEFERRED OUTFLOWS AND DEFERRED INFL

,ONG 4ERMIS$EBT

JN THE GOVERNMENT WIDE FINANCIAL STATEMENTS AND PROPRIETARY FUND
TERM OBLIGATIONS ARE REPORTED AS LIABILITIES IN THE APPLICABLE GOVEF
PROPRIETARY FUND TYPE STATEMENT OF NET POSITIQBNG QER VNKEOFEMATION

#OMPENSATEDI!BSENCES

#ONTRACTS WITH EMPLOYEES CALL FOR THE ACCUMULATION OF VACATION AN
EMPLOYEES MAY RECEIVE CASH PAYMENT FOR ALL ACCUMULATED VACATION L
PERCENTAGE OF SICK LEAVE DEPENDING ON EMPLOYEE GROUP 4HE PAYMENM
4HE LIABILITY FOR COMPENSATED ABSENCES IS CALCULATED UNDER THE PRO
#OMPENSATED 'BSINNGCCESBE 00OOL 'PPROACH #OMPENSATED ABSENCES ARE AC
GOVERNMENT WIDE AND PROPRIETARY FUND STATEMENTS

JN THE GOVERNMENTAL FUNDS ONLY THE AMOUNTS THAT NORMALLY WOULD
FINANCIAL RESOURCES ARE ACCRUED AS CURRENT YEAR EXPENDITURES

&UNDI"ALANCEI#LASSIFICATION

4HE #I1TY S FUND BALANCES ARE CLASSIFIED IN ACCORDANCE WITH "I3" &UND
&UND 4YPE $EFINITIONS WHICH REQUIRE THE #ITY TO CLASSIFY ITS FUND BA
IMPOSED ON THE USE O&LRHSOAIRMNEE #4 INBDJIF IRRTVODNES FURTHER INFORMAT

I TINNUALI&INANCIALI2EPORTI '&2



.ONSPENDABEERESENTS BALANCES SET ASIDE TO INDICATE ITEMS THAT DO N!
RESOURCES EVEN THOUGH THEY ARE A COMPONENT OF ASSETS &UND BALAN
INCLUDE PERMANENT FUNDS AND ASSETS NOT EXPECTED TO BE CONVERTED 1
RECEIVABLE

2ESTRIGTRE FUNDS THAT HAVE EXTERNAL RESTRICTIONS IMPOSED BY CREDIT
REGULATIONS OR ENABLING LEGISLATION WHICH REQUIRE THE RESOURCES T

#OMMITHREAHESE FUNDS HAVE CONSTRAINTS IMPOSED BY FORMAL ACTION RE?
WHICH MAY BE ALTERED ONLY BY A SIMILAR FORMAL ACTION OF THE #ITY #0OL

ISSIGNERUNDS IN THIS CATEGORY ARE AMOUNTS CONSTRAINED BY THE #ITY 7
NEITHER RESTRICTED NOR COMMITTED AND MAY BE CHANGED #ONSTRAINTS
INTENDED FOR SPECIFIC PURPOSES BUT DO NOT MEET THE CRITERIA OF RES
INTENT OF USE CAN BE ASSIGNED BY THE #ITY #OUNCIL THE #ITY -ANAGER (
THE BUDGET ORDINANCE OR AN AMENDING BUDGET ORDINANCE &OR GOVER!
THE RESIDUAL FUND BALANCE THAT IS NOT RESTRICTED OR COMMITTED IS RE
BALANCE AT A MINIMUM SHOULD BE USED FOR THE PURPOSE OF THAT FUND
TO REMOVE AN ASSIGNMENT WHEREAS ADDITIONAL ACTION IS ESSENTIAL TO

5NASSIGNEBDIS REPRESENTS THE RESIDUAL AMOUNTS THAT HAVE NOT BEEN RI

.ONSPENDABLEI&UNDI"ALANCEITINTOERMANENTI&UNDS

4HE FUND BALANCENOFHE #EMETERY 4RUST &UND REPRESENTS A PORTION OF
PLOTS OROVISIONS OF THESE SALES REQUIRE OF THE SALES PRICE BE H
INVESTMENT OF THESE AMOUNTS BE USED TO MAINTAIN THE PLOTS

-INIMUMUNDI"ALANCEITS$SETAILS

4HE MINIMUM FUND BALANCE TARGET IS TO ACHIEVE AND MAINTAIN A FUND B.
EXPENDITURES &UND BALANCE EQUALS TOTARRSSEMENMIRE S FOFXMUIASABIXP
[AND #HANGFES IN &UND "AILANCEB 'OVERNMENT &UNDS

&IREMEN SIi2ELIEFIANDIOENSIONI&UND

4HE &IREMEN S 2ELIEF AND OENSION &UMDHEN NEHN BEBSSITTGFORRPENSION BEN
OTHER PURPOSES WHICH REPRESENTS THE NET ACCUMULATED CONTRIBUTIO!I
TAXES PLUS INTEREST EARNINGS AND STATE FIRE INSURANCE PREMIUM TAX |
IS NOW BEING REPORTED AS A PART OF THE 'ENERAL &UND BALANCE 4HE FU
BALANCE IT IS TREATED AS A SEPARATE FUND FOR BUDGETARY PURPOSES

.ETIOOSITIONI#LASSIFICATION

&OR GOVERNMENT WIDE REPORTING AS WELL AS IN PROPRIETARY FUNDS THE
OUTFLOWS OF RESOURCES LESS LIABILITIES AND DEFERRED INFLOWS OF RES
COMPRISED OF THREE COMPONENTS NET INVESTMENT IN CAPITAL ASSETS R

SOMETIMES THE #ITY OF 9AKIMA WILL FUND OUTLAYS FOR A PARTICULAR PUR
OR GRANT PROCEEDS AND UNRESTRICTED RESOURCES )N ORDER TO CALCUL
AND UNRESTRICTED NET POSITION IN THE GOVERNMENT WIDE AND PROPRIET/
ASSUMPTION MUST BE MADE ABOUT THE ORDER IN WHICH THE ISEBIOR R CTEYg) & R
POLICY TO CONSIDER RESTRICTED NET POSITION TO HAVE BEEN DEPLETED Bl
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A4%1 Init##/5.4)." T#(!." %31 1%22/21#/22%#4)/.31

I##/5.4) . T#(1.'%3

.EWT&UNDS
4HE 'QUATIC #ENTER AT -,+ *2 OARK FUND WAS CREATED FOR ALL -,+ POOL

4HE /PIOID ,AWSUIT FUND WAS CREATED FOR ALL /PIOID LAWSUIT RELATED
HOWEVER DUE TO THE LENGTH OF THE LAWSUIT IT WAS DETERMINED A SEPAI

#HANGESIINTICCOUNTINGIORINCIPLE

JIMPLEMENTATION OF '!3" #OMPENSATED !BSENCES 5NDER THIS STATEMEN
RECOGNIZE A COMPENSATED ABSENCE LIABILITY FOR LEAVE THAT HAS NOT B!
LEAVE THAT HAS BEEN USED BUT NOT YET PAID

#HANGEITOITORIWITHINITHEI&INANCIALI2EPORTINGI%NTITY
&IDUCIARY FUND 9AK#ORPS IS NO LONGER OVERSEEN BY THE #ITY OF 9AKIMA

JA%T TnT2%#/.#),)14)/.1/&1'16%2.-%.4 7)$%1 1&5.$71&).1.#)!,]
3414%-%.43

%80,!.14)/.T/&T#%241).1$)&&%2% . #%31"%47%%.14(%1"'/16%2.-%.41,1&5.$31"1,1. #%]
3(%%401.3T4(%1'/6%2.-%.4 7)$%I3414%-%.41/&1.%470/3)4)/.

4HE GOVERNMENTAL FUND BALANCE SHEET ANGDUBALSA R E € OnNi TOLTI AT HEE Vi RTNWWIE
POSITIONInIGOVERNABE RERDIRTHDVINIESE GOVERNMENT WIDE STATEMENT OF |
THAT RECONCILIATION EXPLAINS THAT hCAPITAL AND SUBSCRIPTION ASSETS
RESOURCES AND THEREFORE ARE NOT REPORTED IN THE FUNDS v 4HESE DI

,AND

#ONSTRUCTION IN PROGRESS

$EVELOPMENT IN PROGRESS -

"UILDINGS

,ESS ICCUMULATED DEPRECIATION BUILDINGS

-ACHINERY EQUIPMENT AND VEHICLES

,ESS ICCUMULATED DEPRECIATION MACHINERY EQUIPMENT AND VEHICLES
JNFRASTRUCTURE

,ESS ICCUMULATED DEPRECIATION INFRASTRUCTURE

BUBSCRIPTION ASSET

,ESS ICCUMULATED DEPRECIATION RIGHT TO USE SUBSCRIPTION ASSET
/I THER IMPROVEMENTS

,ESS ICCUMULATED DEPRECIATION OTHER IMPROVEMENTS

.ET ADJUSTMENT TO INCREASE TOTAL FUND BALANCES TOTAL GOVERNMENT FUND¢
ARRIVE AT NET POSITION GOVERNMENTAL ACTIVITIES

INOTHER ELEMENT OF THAT RECONCILIATION EXPLAINS hLONG TERM LIABILIT
ASSETS ARE NOT DUE AND PAYABLE IN THE CURRENT PERIOD AND THEREFOR
THIS DIFFERENCE ARE AS FOLLOWS
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"ONDS PAYABLE

!DD )SSUANCE PREMIUM TO BE AMORTIZED OVER THE LIFE OF THE DEBT
JNTERGOVERNMENTAL LOANS

,EASE PURCHASE AGREEMENTS

!IDD )SSUANCE PREMIUM TO BE AMORTIZED OVER THE LIFE OF THE DEBT
B3UBSCRIPTION "ASES )NFORMATION 4ECHNOLOGY !IRRANGEMENTS 3")4!
#OMPENSATED ABSENCES
BUBTOTAL

ICCRUED INTEREST PAYABLE

.ET ADJUSTMENT TO REDUCE TOTAL FUND BALANCES TOTAL GOVERNMENT FUNDS °
ARRIVE AT NET POSITION GOVERNMENTAL ACTIVITIES

A4HE EFFECT OF LONG TERM PENSION ASSETS LIABILITIES AND DEFERRED INF
LIABILITIES FOR /THER OOSTEMPLOYMENT "ENEFITS DO NOT IMPACT CURRENT
REPORTED IN THE FUNDS $ETAILS OF THIS DIFFERENCE ARE AS FOLLOWS

.ET PENSION ASSET

.ET PENSION LIABILITY

$EFERRED OUTFLOW CHANGE IN PROPORTIONATE SHARE
$EFERRED INFLOW CHANGE IN PROPORTIONATE SHARE
/I THER POSTEMPLOYMENT BENEFIT OBLIGATION

.ET ADJUSTMENT TO REDUCE TOTAL FUND BALANCES TOTAL GOVERNMENT FUNDS -
ARRIVE AT NET POSITION GOVERNMENTAL ACTIVITIES

%80,!.14)/.1/&1#%24!).1$)&&%2%.#%31"%47% % .14(%1'/6%2.-%.4!,1&5.%$134!14%-%.41
2%6%.5%3 1%80%.%$)452%3 1!.$1#(!."%31).1&5.$1"!,1.#%311.314(%1'/6%2.-%.4 7)$%I
3414%-%.41/&11#4)6)4)%3

4HE GOVERNMENTAL FUND STATEMENT OF REVENUES EXPENDITURES AND Ct
RECONCILIATION BETWEEN NET CHANGES IN FUND BALANCES n TOTAL GOVERI
GOVERNMENTAL ACTIVITIES AS REPORTED IN THE GOVERNMENT WIDE STATEM
RECONCILIATION EXPLAINS THAT hGOVERNMENTAL FUNDS REPORT CAPITAL O
STATEMENT OF ACTIVITIES THE COST OF THOSE ASSETS IS ALLOCATED OVER
DEPRECIATION EXPENSE v 4HIS IS THE AMOUNT BY WHICH DEPRECIATION EXH

PERIOD 4HE DETAILS OF THIS DIFFERENCE ARE AS FOLLOWS

#APITAL OUTLAY
$EPRECIATION EXPENSE

.ET ADJUSTMENT TO DECREASE NET CHANGES IN FUND BALANCES TOTAL GOVERNNM
FUNDS TO ARRIVE AT CHANGES IN NET POSITION OF GOVERNMENTAL ACTIVITIES

INOTHER ELEMENT OF THAT RECONCILIATION STATES THAT hIN THE STATEMEI
ASSETS IS REPORTED WHEREAS IN THE GOVERNMENTAL FUNDS THE PROCEE
4HUS THE CHANGE IN NET POSITION DIFFERS FROM THE CHANGE IN FUND BAI
INCLUDES DONATIONS OF CAPITAL ASSETS AND INFRASTRUCTURE OBTAINED E
AS FOLLOWS
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JN THE STATEMENT OF ACTIVITIES ONLY LOSS ON THE SALE OF CAPITAL ASSETS IS
(OWEVER IN THE GOVERNMENTAL FUNDS THE PROCEEDS FROM THE SALE INCREA
FINANCIAL RESOURCES 4HUS THE CHANGE IN NET POSITION DIFFERS FROM THE
IN THE FUND BALANCE BY THE COST OF THE CAPITAL ASSETS SOLD

$ONATIONS OF CAPITAL ASSETS INCREASE NET POSITION IN THE STATEMENT OF AC
BUT DO NOT APPEAR IN THE GOVERNMENTAL FUNDS BECAUSE THEY ARE NOT FINA
RESOURCES

.ET ADJUSTMENT TO INCREASE TOTAL GOVERNMENT FUNDS TO ARRIVE AT CHANGES
POSITION OF GOVERNMENTAL ACTIVITIES

INOTHER ELEMENT OF THAT RECONCILIATION STATES THAT hTHE ISSUANCE O]
BONDS LEASES PROVIDES CURRENT FINANCIAL RESOURCES TO GOVERNMENT
OF LONG TERM DEBT CONSUMES THE CURRENT FINANCIAL RESOURCES OF GO
HAS ANY EFFECT ON NET POSITION ILSO GOVERNMENTAL FUNDS REPORT TH
ITEMS WHEN DEBT IS FIRST ISSUED WHEREAS THESE AMOUNTS ARE DEFERRE
4HIS AMOUNT IS THE NET EFFECT OF THESE DIFFERENCES IN THE TREATMENT
DETAILS OF THIS DIFFERENCE ARE AS FOLLOWS

$EBT ISSUED

J)SSUANCE OF 3UBSCRIPTION "ASED )NFORMATION 4ECHNOLOGY ISSETS 3")4!S
ORINCIPAL REPAYMENTS

'"ENERAL OBLIGATION DEBT

JNTERGOVERNMENTAL LOANS

,EASE PURCHASE AGREEMENTS

JNTEREST ACCRUED

$EBT )SSUED

BUBSCRIPTION "ASED )NFORMATION 4ECHNOLOGY ISSETS 3")4!s

.ET ADJUSTMENT TO INCREASE NET CHANGES IN FUND BALANCES TOTAL GOVERNM
FUNDS TO ARRIVE AT CHANGES IN NET POSITION OF GOVERNMENTAL ACTIVITIES

J4%1 InT$%0/3)431!.$1).6%34-%.43

$%0/3)43

AHE #ITY OF 9AKIMA MAINTAINS DEPOSIT RELATIONSHIPS WITH QUALIFIED 7A!
PUBLIC DEPOSITORIES AUTHORIZED BY THE OUBLIC $EPOSIT OROTECTION #ONM
#OLLATERALIZATION REQUIREMENTS FOR ALL DEPOSITS ABOVE &EDERAL $EP(
AMOUNTS ARE PRESCRIBEREZBY BTANE SFOMT BREBEULATIONS 4HE 0$0# PROVIDE
7ASHINGTON CITIES BY DEFINING STANDARDS FOR FINANCIAL INSTITUTIONS F
FINANCIAL CONDITION AS APPROVED PUBLIC DEPOSITORIES AND DEFINING CC

4HE #I1TY OF 9AKIMA HAD THE FOLLOWING CASH ON HAND AND DEPOSIT BALAN

"ANKS AND SAVINGS AND LOAN INSTITUTIONS
#ASH WITH FISCAL AGENT

OETTY CASH AND OTHER IMPREST FUNDS
,OCAL '"OVERNMENT )NVESTMENT 0O0OL ,")0
SUBTOTAL

#USTODIAL FUND
40TAL
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#USTODIALI#REDITI2ISKHB ERGSIOBIAL CREDIT RISK FOR DEPOSITS IS THE RI¢
DEPOSITORY FINANCIAL INSTITUTION FAILURE THE #ITY S DEPOSITS OVER &%
"ECAUSE OF 0$0# REGULATORY OVERSIGHT THE RISK TO #ITY S DEPOSITS IS

&OREIGNI#URRENCYI N RIORBEPO EIUBRENCY RISK IS THE RISK THAT CHANGES
AFFECT THE FAIR VALUE OF AN INVESTMENT OR A DEPOSIT 4HE #ITY OF 9AK
EXPOSED TO THIS TYPE OF RISK

).6%34-%.43

#ASH AND INVESTMENTS ARE MANAGED IDNNANESODRBE W NARP\W ON'YHE DHEY ## TTYY S# O U N
ON -ARCH AND ADOPTED BY ORDINANCE ON &EBRUARY 4HIS POLI
%XCELLENCE FROM THE 7ASHINGTON OUBLIC 4REASURER S ISSOCIATION 4HI
POLICY ITSELF

3TATE STMAUTEISAND | LIMIT INVESTMENTS THAT A 7ASHINGTON #LASS #ITY
AND )NDIRECT OBLIGATIONS OF THE 53 'OVERNMENT "ONDS OF 7ASHINGTC
3TATE '"ENERAL /BLIGATION BONDS OF ANOTHER 3TATE OR LOCAL GOVERN
ONE OF THE THREE HIGHEST CREDIT RATINGS OF A NATIONALLY RECOGNIZED
THE SECONDARY MARKET WITH A MINIMUM CREDIT QUALITY RATING OF UPPER
3TANDARD AND 0OORS ! BY -OODYgS OR ! BY &ITCH ON THE DATE OF PURC
AS LONG AS THEY HOLD ONE OF THE HIGHEST #REDIT RATINGS ISSUED BY A’
AGENCIES NON NEGOTIABLE #ERTIFICATES OF $EPOSIT WITH FINANCIAL IN
AND THE 3TATE 4REASURER S ,0CAL 'OVERNMENT )NVESTMENT 000OL ,')0
INVESTMENTS IN THE POOL ARE REPORTED AT THE SHARE PRICE OF OF DC
DNVESTMENTADBERES TO STATE STATUTES

4HE #ITY OF 9AKIMA IS A PARTICIPANT IN THE ,OCAL 'OVERNMENT )NVESTMEN
THE 7TASHINGTON 3TATE 4REASURER AS AUTHORIZED BY #HAPTER ,AWS O
GOVERNMENT ENTITIES AS DEFINED BY STATE REGULATIONS AND IS VOLUNTA
ESTABLISHING AND MAINTAINING THE INVESTMENT POLICY FOR THE POOL RE
CHANGES ARE REVIEWED BY THE ,')0 ADVISORY COMMITTEE COMPRISED OF SI
4REASURER AND EIGHT MEMBERS APPOINTED BY STATE ASSOCIATIONS APPO

JNVESTMENTS IN THE ,')0 A QUALIFIED EXTERNAL INVESTMENT POOL ARE RE
FAIR VALUE 4HE ,')0 IS AN UNRATED EXTERNAL INVESTMENT POOL 4HE ,")0
MEETS THE MATURITY QUALITY DIVERSIFICATION AND LIQUIDITY REQUIREME
POOLS THAT ELECT TO MEASURE FOR FINANCIAL REPORTING PURPOSES INV]
HAVE ANY LEGALLY BINDING GUARANTEES OF SHARE VALUES 4HE ,')0 DOES |
RATES ON PARTICIPANT WITHDRAWALS OARTICIPATING AGENCIES MAY CONT!|
NEXT DAY NOTICE

4HE /FFICE OF THE 3TATE 4REASURER PREPARES A STAND ALONE COMPREHEN
,'JO AUDITED FINANCIAL REPORT PROVIDED ANNUALLY FOR REVIEW TO THE 'C
IUDIT AND 2EVIEW #OMMITTEE M\WWATREBWERGIRONMETAME /FFICE OF THE 3TAT
0/ "OX ILYMPIA 7ASHINGTON
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-AXIMUM -AXIMUMI

TOF JNVESTMENT
IUTHORIZEDI)NVESTMENTI4YPE -ATURITYORTFOLPERT)SSUER
53 4AREASURY SECURITIES 9EARS N A
'OVERNMENT 3PONSORED %NTERPRISBE®SRS
#ORPORATE MEDIUM TERM NOTES 9EARS OR
,OCAL '"OVERNMENT )NVESTMENT 0OOIN A")O N A
#OMMERCIAL PAPER 9EARS OR
3AME STATE LOCAL SECURITIES 9EARS OR
#ERTIFICATES OF DEPOSIT 9EARS OR
/I THER STATE LOCAL SECURITIES 9EARS OR

3AME #OUNTY LOCAL GOVERNMENT ISEAER #OUNCIL 2ESOLUTION

AHE #IDMVESTMENTIMIOTISCYHE AMOUNT THAT CAN BE INVESTED IN OBLIGATION
4REASURIES 53 'OVERNMENT 3PONSORED %NTERPRISE 3ECURITIES AND THE
JNVESTMENT 0OOL ,")O0

#ONCENTRATIONIORIRREDNTHRPIEKIGENERALLY IS THE RISK THAT AN ISSUER OF
OBLIGATION TO THE HOLDER OF THE INVESTMENT

!'T THIS TIME THERE ARE NO INVESTMENTS IN ANY ONE ISSUER OF #ORPORATE

2EINVESTMENA#RESKISK THAT THE PROCEEDS AT MATURITY OF AN INVESTMENT
LOWER RATE THAN THE ORIGINAL INVESTMENT DUE TO THE MATURITY DATE C
ITS ADOPTED INVESTMENT POLICY THE #ITY MANAGES ITS EXPOSURE TO MAR
DATES 4HE FOLLOWING TABLE SHOWS THE DISTRIBUTION OF FAIR VALUES B®
OF $ECEMBER THE #ITY OF 9AKIMA HAD THE FOLLOWING INVESTMENTS

$)342)"54)/.1/&1&!)216!,5%

2EMAININGI-ATURITY
I-ONTHS [} [ [
JNVESTMENTI4YPE &AIRIBALUBDRI,ESS -ONTHS -ONTHS -ONTHS -ONTHS
,OCAL '"OVERNMENT )NVESTMENT 00OOL ,")0 - - - -
53 4REASURY SECURITIES -
'"OVERNMENT 3PONSORED %NTERPRISE '3% " "

JNVESTMENTSI-EASUREDIATI&AIRI6ALUE
A4HE #I1TY MEASURES AND REPORTS INVESTMENTS AT FAIR VALUE USING THE V
GENERALLY ACCEPTED ACCOUNTING PRINCIPLES AS FOLLOWS

s ,EVEL 1UOTED PRICES IN ACTIVE MARKETS FOR IDENTICAL ASSETS OR

s ,EVEL 1UOTED MARKET PRICES FOR SIMILAR ASSETS OR LIABILITIES C
OR LIABILITIES IN MARKETS THAT ARE NOT ACTIVE OR OTHER THAN QUO

s ,EVEL SNOBSERVABLE INPUTS FOR AN ASSET OR LIABILITY

4HE CITYQgS INVESTMENTS CONSIST OF 4REASURIES AND !GENCIES ALL ACTIV
REASONABLY PRICED BY NATIONALLY KNOWN VENDORS &AIR 6ALUE IS PRICE
THE PRIMARY SOURCE AND "LOOMBERG AS A SECONDARY SOURCE FOR MONTF
SAFEKEEPING REPORTS !T $ECEMBER THE CITY HAD THE FOLLOWING INVE

I TINNUALI&INANCIALI2EPORTI '&2
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1UOTEDIORICESNNICANTI/THBRIFICANTI

ICTIVEI-ARKETS8SERVABLESNOBSERVABLE

YDENTICALIISSE)NPUTS JNPUTS
JEVELI JEVELI JEVELT

JNVESTMENTS BY FAIR VALUE LEVEL

53 4REASURY SECURITIES

&EDERAL AGENCY OBLIGATIONS

40TAL INVESTMENTS MEASURED AT FAIR VALUE

JNVESTMENTS MEASURED AT AMORTIZED COST
B3TATE ,OCAL 'OVERNMENT )NVESTMENT 0OOL ,")0 - -

40TAL )NVESTMENTS

#ARRYINGIPMYEETMENTS ARE REPORTED AT FAIR VALUE ON THE &INANCIAL 3T
PRICE ON A GIVEN DATE REPORTED INDEPENDENTLY BY THE THIRD PARTY CU
FOR IDENTICAL ASSETS 3ECURITIES TRADED ON A NATIONAL EXCHANGE ARE
VALUE WHEN MARKET QUOTATIONS ARE READILY AVAILABLE #HANGES IN FAI
WHICH ARE USUALLY NOT REALIZED DUE TO THE STRATEGY OUTLINED IN THE
INVESTMENTS UNTIL MATURITY

4HE CITY IS A VOLUNTARY PARTICIPANT IN THE ,0CAL 'OVERNMENT )NVESTME
MANAGED BY THE 7ASHINGTON 3TATE 4REASURER 4HE POOL RATNOERRATED A
OVERSIGHT IS PROVIDED BY THE 3TATE &INAKRRGEE #0 M M)NV E B TIN EANTGOIRIDRHIE E
ARE REPORTED AT AMORTIZED COST WHICH IS THE SAME AS THE PER SHARE
ANY RESTRICTIONS ON PARTICIPANT WITHDRAWALS

| COPY OF THE STAND ALONE FINANCIAL REPORT IS AVAILABLE FROM THE /EF
/ILYMPIA 7ASHINGTON W W TRIELNVEA AGTO V

JNTERESTI2ATH2RE8KK THAT CHANGES IN MARKET INTEREST RATES WILL ADVE!
INVESTMENT )N ACCORDANCE WITH ITS ADOPTED INVESTMENT POLICY THE ;
VALUE DUE TO RISING INTEREST RATES BY LIMITING THE WEIGHTED AVERAGE
WHOLE 4HE #ITY DOES NOT PURCHASE DERIVATIVES PASS THROUGH OBLIG/
INSTRUMENTS IN ITS PORTFOLIO 7EIGHTED AVERAGE MATURITY ON CALLABL
EXPECTED CALL DATE AND THE FINAL MATURITY DATE

#USTODIALI#REAHEI2IBMVFESTMENTDOESIGOT INCLUDE 2EPURCHASE 2EVERSE |
AGREEMENTS OR SECURITIES LENDING AS ALLOWABLE INVESTMENT ACTIVITY
INVESTMENTS ARE HELD IN THE #ITY S NAME BY A THIRD PARTY CUSTODIAN T
OF THE ,')0 AND ,OCAL )MPROVEMENT $ISTRICT ,)$ NOTES

14%71 Tni02/0%24914!8

4HE #OUNTY 4REASURER ACTS AS AN AGENT TO COLLECT PROPERTY TAXES LI
#OLLECTIONS ARE DISTRIBUTED AFTER THE END OF EACH MONTH ON THE TEN

INNUALT&INANCIALI2EPORTI '&2
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*ANUARY 4AXES ARE LEVIED AND BECOME AN ENFORCEABLE LIEN AG
&EBRUARY 4AX BILLS ARE MAILED

'PRIL &IRST OF TWO EQUAL INSTALLMENT PAYMENTS IS DUE

-AY ISSESSED VALUE OF PROPERTY IS ESTABLISHED FOR NEXT YE/
/ICTOBER SECOND INSTALLMENT PAYMENT IS DUE

$URING THE YEAR PROPERTY TAX REVENUES ARE RECOGNIZED WHEN CASH I
ARE RECOGNIZED FOR COLLECTIONS IN THE HANDS OF THE #OUNTY 4REASURI
UNCOLLECTIBLE TAXES IS ESTABLISHED BECAUSE DELINQUENT TAXES ARE CO
REPORTED AS UNEARNED IN THE GOVERNMENTAL FUNDS AND AS PART OF THE

4HE #ITY IS PERMITTED BY LAW TO LEVY UP TO PER OF ASSESSED V/
LESS A MAXIMUM LEVY OF PER FOR THE ,IBRARY $ISTRICT 4HIS AM(
FOLLOWING REASONS

s 4HE 7ASHINGTON 3TATE #ONSTITUTION LIMITS TOTAL REGULAR PROPERT
VALUATION OR PER OF VALUE )F THE TAX LEVIES OF ALL DISTRI
PROPORTIONATELY REDUCED UNTIL THE TOTAL IS AT OR BELOW THE ONE

s 7ASHINGTON dZAZTE 1L AW LIMITS THE TOTAL DOLLAR AMOUNT OF REGULAF
BE LEVIED ANNUALLY TO OF THE HIGHEST LEVY IN THE THREE PREVI(
ANNEXATIONS AND STATE ASSESSED PROPERTY

3PECIAL LEVIES APPROVED BY THE VOTERS ARE NOT SUBJECT TO THE ABOVE
&OR THE #ITY S REGULAR TAXEEVY WABN A TOTAL ASSESSEIDIMANUATRM OF

TOTAL REGULAR MEMY @NCLUDED IN THE #ITY S REGULAR LEVY IS AN AUTHORI
2ELIEF AND OENSION &UND 4HIS LEVY IS SUBJECT TO THE SAME LIMITATION:¢

JA4%T Tni#/.4)."% . #)%31 1,)4)'14)/.3

AHEITY HAS RECORDED IN ITS FINANCIAL STATEMENTS ALL MATERIAL LIABILI
ARE NOT YET RESOLVED BUT WHERE BASED ON AVAILABLE INFORMATION MA
WIiLL HAVE TO MAKE PAYMENT

4HE #ITY PARTICIPATES IN A NUMBER OF FEDERAL AND STATE ASSISTED PRO
GRANTORS OR THEIR REPRESENTATIVES 3UCH AUDITS COULD RESULT IN REC
EXPENDITURES DISALLOWED UNDER THE TERMS OF THE GRANTS 4HE #ITY S
IF ANY WILL BE IMMATERIAL

0/4%.4)1,1,)4)'14)/.

4HE #1TY IS A DEFENDANT IN VARIOUS LEGAL ACTIONS AND CLAIMS THAT ARIS
OF WHICH BUT NOT ALL ARE COVERED BY INSURANCE ILTHOUGH CERTAIN P
SUMS OF MONEY AND THEIR FINAL DISPOSITIONS ARE INDETERMINABLE IT IS
OUTCOMES OF THESE MATTERS ARE NOT EXPECTED TO HAVE A MATERIAL ADV
POSITION SINCE THE #ITY MAINTAINS ADEQUATE RESERVES AND OR INSURAN

5.#/1,,%#41"),)491/&12%#%)6!",%3
2ECEIVABLES AS OF YEAR END FOR THE #ITY S INDIVIDUAL MAJOR NONMAJOF
AGGREGATE WHICH ARE INCLUDED IN THE STATEMENTS

I TINNUALI&INANCIALI2EPORTI '&2



ICCOUNTS RECEIVABLE BALANCES OF THE %NTERPRISE FUNDS ARE REPORTEL
%STIMATED UNCOLLECTIBLE BALANCES ARE AS FOLLOWS

U7 . #%T&I21T5 . #/1,,%#4)" , %IV ##/5.4312%#%)6!",%ini%.4%202)3%i&!

2EFUSE

7TASTEWATER

7TATER

JRRIGATION

JRRIGATION #APITAL
40TAL

14%T Tnl).4%2&5.81"!,1. #%31!.$142!.3&%23

).4%28&5.$1"1,1.#%3

5NDER THE #ITY S )NTERFUND ,0AN PROGRAM ESTABLISHED IN #HAPTER (
LOANS BETWEEN FUNDR S RE RDED OGRIKEEP THE FUNDSENERAEL¥I TYUS®ILMEED
DUE TO TIMING DIFFERENCES BETWEEN A FUND S REGULAR RECEIPTS OF REV
EXPENSES )NTERFUND LOANS FOR BRIEF PERIODS UP TO A CALENDAR QUAR

JNTERFUND BALANCES WERE AS FOLLOWS AT YEAR END

). 4%2&5.%1"1,1.#%3
OAYABLET&UND S 2ECEIVABLET&UND IMOUNT
JRRIGATION #APITAL 7ATER /PERATING
9AKIMA 2EVENUE $EV 'REA 7TATER #APITAL

JRRIGATION #APITAL 9AKIMA 2EVENUE BEYTHREATER #APITAL
BTREETS /VERLAY )RRIGATION #APITAL3TORKNMWATERV #PEPV T'RIE A
40TAL

). 4%2&5.$1421.38&%23

JNTERFUND TRANSFERS REPRESENT SUBSIDIES AND CONTRIBUTIONS PROVIDE
PROMISE TO REPAY 'ENERAL &UND TRANSFERS ARE PRIMARILY USED TO ALLC
DESIGNATED TO SUPPORT OARKS AND 2ECREATION AND ,AW AND *USTICE #AP
REPRESENT DEBT SERVICE AND CAPITAL PROJECT FUNDING

4HE FOLLOWING CHART DEPICTS INTERFUND TRANSFER ACTIVITY DURING

). 4%2&5.$1421.38%2¢

4RANSFERI)N

407&UND
/ITHER

4RANSFERI/UTI&RONERURNGT

'"ENERAL &UND

/ITHER 'EN 'OVgT

7ASTEWATER

40TAL
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|

#APITAL ASSETS ACTIVITY FOR THE YEARS EANSDEOLEBOCEMBER

#10)41,1133%411#4)6)49

"ALANCE "ALANCE
IDDITIONSDJUSTMENBELETIONS

'"OVERNMENTAL ACTIVITIES

#APITAL ASSETS NOT BEING DEPRECIATED

,AND .

#ONSTRUCTION IN PROGRESS

$EVELOPMENT IN PROGRESS . g
40TAL CAPITAL ASSETS NOT BEING DEPRECIATED

#APITAL ASSETS BEING DEPRECIATED
"UILDINGS -
-ACHINERY EQUIPMENT AND VEHICLES
JNFRASTRUCTURE
/I THER IMPROVEMENTS
B3UBSCRIPTION ASSET h h
A0TAL CAPITAL ASSETS BEING DEPRECIATED
,ESS ACCUMULATED DEPRECIATION
"UILDINGS h
-ACHINERY EQUIPMENT AND VEHICLES
JNFRASTRUCTURE
/I THER IMPROVEMENTS
BUBSCRIPTION ASSET h h
40TAL ACCUMULATED DEPRECIATION
40TAL CAPITAL ASSETS BEING DEPRECIATED NET
'"OVERNMENTAL ACTIVITIES CAPITAL ASSETS NET

JNTERNAL SERVICE FUNDS GOVERNMENTAL ACTIVITIES
#APITAL ASSETS BEING DEPRECIATED
"UILDINGS h -
-ACHINERY EQUIPMENT AND VEHICLES
/I THER IMPROVEMENTS h h
3UBSCRIPTION ASSET - -
A0TAL CAPITAL ASSETS BEING DEPRECIATED
,ESS ACCUMULATED DEPRECIATION
"UILDINGS -
-ACHINERY EQUIPMENT AND VEHICLES
/I THER IMPROVEMENTS -
BUBSCRIPTION ASSET h h
40TAL ACCUMULATED DEPRECIATION

40TAL CAPITAL ASSETS BEING DEPRECIATED NET

JNTERNAL SERVICE GOVgT ACT CAP ASSETS NET

"USINESS TYPE ACTIVITIES
#APITAL ASSETS NOT BEING DEPRECIATED
,AND h -
#ONSTRUCTION IN PROGRESS h
40TAL CAPITAL ASSETS NOT BEING DEPRECIATED
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"ALANCE "ALANCE
IDDITIONSDJUSTMENBELETIONS

#APITAL ASSETS BEING DEPRECIATED
"UILDINGS - -
-ACHINERY EQUIPMENT AND VEHICLES -
/I THER IMPROVEMENTS
JNTANGIBLE ASSETS h -
40TAL CAPITAL ASSETS DEPRECIATED
,ESS ACCUMULATED DEPRECIATION
"UILDINGS h
-ACHINERY EQUIPMENT AND VEHICLES
/I THER IMPROVEMENTS
JNTANGIBLE ASSETS )
40TAL ACCUMULATED DEPRECIATION
40TAL CAPITAL ASSETS BEING DEPRECIATED NET
40TAL CAPITAL ASSETS BUSINESS ACTIVITIES

14%14HE ADJUSTMENT COLUMN REPRESENTS CONSTRUCTION WORK IN PROGR
CLASSIFIED INTO THE APPROPRIATE CAPITAL ASSET CATEGORY OR EXPENSE]
ALSO INCLUDED AS AN ADJUSTMENT $EPRECIATION EXPENSE WAS CHARGED

$%02%#)!4)/.1%80%.3%

&UNCTION OROGRAM IMOUNT
'ENERAL GOVERNMENT

OUBLIC SAFETY

4RANSPORTATION

%CONOMIC ENVIRONMENT

#ULTURE AND RECREATION

#APITAL !SSETS HELD BY THE #ITYgS INTERNAL SERVICE FUNDS ARE CHARGED
TO THE VARIOUS FUNCTIONS BASED ON THEIR USAGE OF THE ASSETS

40TAL DEPRECIATION GOVERNMENTAL ACTIVITIES

4RANSIT

INRPORT

7TASTEWATER

7TATER

JRRIGATION

STORMWATER

40TAL DEPRECIATION BUSINESS TYPE ACTIVITIES

JA4%T Ini#/.3425#4)/.1#/--)4-%.43

4HE #ITY HAD ACTIVE CONSTRUCTION PROJECERAREROP $HLEMBERS COMMITM
CONTRACTORS FOR INFRASTRUCTURE PROJECTS ARE AS FOLLOWS

7TATER #APITAL CONTINUES TO WORK ON 7ATER -AIN 2ZEPLACEMENTS 7ORK W/

FOR THE WATERLINE WAS COMPLETED FOR . ST 3TREET % ) 3T TO -,+ "LVI
DESIGN FOR THE 5NDERSERVED 7ATER AND 7TASTEWATER 3YSTEMS WAS COMP
EARLY PART OF ISPECT #ONSULTING CONTINUES PERMIT COMPLIANCE AN

AND 2ECOVERY 132 $ESIGN FOR A NEW WATERLINE ON . TH 'VE HAS STAR
IMPROVEMENT PROJECT DESIGN AND WILL CONTINUE INTO NEXT YEAR

INNUALT&INANCIALI2EPORTI '&2



JRRIGATION #APITAL COMPLETED THE DESIGN FOR OHASE PIPELINES FOR .EI
BEGAN IN LATE AND WILL BE COMPLETED BY NEXT YEAR OHASES " AND ;
FEDERAL FUNDING

TASTEWATER #ONSTRUCTION #APITAL COMPLETED WORK ON THE #ITY WID
DESIGN FOR THE FIRST AREA OF THE 5NDERSERVED 7ATER AND 7TASTEWATER
AREA IS UNDERWAY WITH CONSTRUCTION STARTING IN EARLY #ONSTRU(

AND 6ICINITY 3BEWER )MPROVEMENT "IOSOLIDS $EWATERING AND 5PFLOW !IN.
JMPROVEMENTS WILL CONTINUE INTO NEXT YEAR

STORMWATER #APITAL COMPLETED PROJECTS $RAINAGE )MPROVEMENT $ISTR
2EHABILITATION AND 2EALIGNMENT IN $ESIGN AND CONSTRUCTION ON 2

#ITY %NGINEERING !RTERIAL 3STREETS COMPLETED MANY PROJECTS IN
$IVISION 3T 3IGNALIZATION 3YSTEMIC OEDESTRIAN 3AFETY )MPROVEMENTS
#OLLECTION .ORTHSIDE !LLEY OAVING 2USSELL ,ANE )MPROVEMENTS .OE
&RUITVALE "LVD )NFRASTRUCTURE AND . ST 3STREET 2EHABILITATION OHAS
COMES FROM &EDERAL AND 3TATE GRANTS 4RANSPORTATION )MPROVEMENT
%CONOMIC $EVELOPMENT 3%)$ !'RTERIAL 3TREET 'AS 4AX AND POSSIBLY OT

9AKIMA #ASCADE -ILL B3ITE CONSISTS OF SEVERAL STAGES BEFORE IT IS CONZ
PROJECT WILL CONTINUE INTO 4HE DIFFERENT STAGES OF THE PROJECT
AND ROADWAYS &UNDING SOURCES DEPEND ON AVAILABILITY WHICH CAN B
$EVELOPMENT !REA 928! '"AS 4AX #REDIT INTERFUND LOANS AND POSSIBLY

9AKIMA IR 4ERMINAL -C!LLISTER &IELD CONTINUES TO WORK ON THE 4ERMIN,
2EMOVAL %YQUIPMENT 4HE 4ERMINAL -ODERNIZATION OROJECT IS UNDERWAY
WITH -7! IRCHITECTS )NC FOR DESIGN SERVICES TO COMPLETE THE REMAINII
SINGLE COHESIVE DESIGN FOR ALL PHASES AND AN ENGINEER S ESTIMATE F
PHASE PROJECT WILL RENOVATE AND MODERNIZE THE EXISTING TERMINAL BU
CONSTRUCTION WITH WORK SCHEDULED TO BEGIN IN -AY 4HIS PHASE WI|
OF THE BUILDING AND PROVIDE NEW (6!# UNITS DUCT WORK AND GAS LINES

AND BATHROOM MODERNIZATION HAS COMPLETED A SOLICITATION PROCESS

#ITY IS IN THE PROCESS OF VETTING THE BIDDER TO CONFIRM THEY ARE RES
AND SUPPORTING DOCUMENTATION 4HE DESIGN EFFORT WILL CONTINUE THF
ON A MODERNIZED TICKETING AREA MODERNIZED BAGGAGE SCREENING AREA
ARE PLANNED FOR CONSTRUCTION FOR NEXT YEAR CONTINGENT ON AVAI

#522%.41#/.3425#4)/.1#/--)4-%.43

#ONTRACT3PENTITO2EMAINING

OROJECT IMOUNT $ATE #OMMITMENT

7TATER

JRRIGATION 3YSTEM $ESIGN 2EBUILD

STORMWATER #APITAL

3EWER OROJECTS

%NVIRONMENTAL 2EVIEW

3TREET #ONSTRUCTION

4"$ 3TREET #APITAL

-ILLSITE 3TREET #ONSTRUCTION

IIRPORT

0ARKS
40TAL

I TINNUALI&INANCIALI2EPORTI '&2



14%1T 1nf0%.3)/.31 134'4%130/.3/2%$1 $23 10,!.31

4HE FOLLOWING TABLE REPRESENTS THE AGGREGATE PENSION AMOUNTS FOR

1'"'2%'14%10%.3)/.1!'-/5.431 1!,,10,!.3

OENSION LIABILITIES

OENSION ASSETS

$EFERRED OUTFLOWS OF RESOURCES
$EFERRED INFLOWS OF RESOURCES
OENSION EXPENSE EXPENDITURES

4HE FOLLOWING TABLE REPRESENTS THE AGGREGATE PENSION AMOUNTS FOR

0%.3)/.11-/5.431 1!,,13414%130/.3/2%%$10,!.3

OENSION LIABILITIES

OENSION ASSETS

$EFERRED OUTFLOWS OF RESOURCES
$EFERRED INFLOWS OF RESOURCES
OENSION EXPENSE EXPENDITURES

3414%130/.3/2%%$10%.3)/.10,!.3

B3UBSTANTIALLY ALL 9AKIMA FULL TIME AND QUALIFYING PART TIME EMPLOVYE
STATEWIDE RETIREMENT SYSTEMS ADMINISTERED BY THE 7ASHINGTON 3TATE
COST SHARING MULTIPLE EMPLOYER PUBLIC EMPLOYEE DEFINED BENEFIT AN
STATE ,EGISLATURE ESTABLISHES AND AMENDS LAWS PERTAINING TO THE C
RETIREMENT SYSTEMS

4HE $EPARTMENT OF 2ETIREMENT 3YSTEMS $23 A DEPARTMENT WITHIN THE
7TASHINGTON ISSUES A PUBLICLY AVAILABLE ANNUAL COMPREHENSIVE FINANH
STATEMENTS AND REQUIRED SUPPLEMENTARY INFORMATION FOR EACH PLAN

4HE $23 !#&2 MAY BE DOWNLOADED FRAMWHRSABVAWEBYITE AT

05", )#1%-0,/9% %3 12%4)2%-%.413934%-1 0%23
0%23 MEMBERS INCLUDE ELECTED OFFICIALS STATE EMPLOYEES EMPLOYEES:S
EMPLOYEES NOT PARTICIPATING IN HIGHER EDUCATION RETIREMENT PROGRA

0%23 IS COMPOSED OF AND REPORTED AS THREE SEPARATE PLANS FOR ACCO
OLAN ACCOUNTS FOR THE DEFINED BENEFITS OF OLAN MEMBERS OLAN ,
MEMBERS AND THE DEFINED BENEFIT PORTION OF BENEFITS FOR OLAN MEME
CONTRIBUTION PORTION OF BENEFITS FOR OLAN MEMBERS ILTHOUGH EMPL
THE DEFINED BENEFITS OF OLAN AND OLAN ARE ACCOUNTED FOR IN THE
MAY LEGALLY BE USED TO PAY THE DEFINED BENEFITS OF ANY OLAN OR O

0%23I0LANROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREME
MEMBER S AVERAGE FINAL COMPENSATION !&# TIMES THE MEMBER S YEARS
MEMBER S HIGHEST CONSECUTIVE SERVICE MONTHS -EMBERS ARE ELIGIBI
AGE WITH AT LEAST YEARS OF SERVICE AT AGE WITH AT LEAST YEARS
OF SERVICE 0%23 OLAN RETIREMENT BENEFITS ARE ACTUARIALLY REDUCEL
RETIRING FROM ACTIVE STATUS PRIOR TO THE AGE OF MAY ALSO RECEIVE .
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INCLUDE AN OPTIONAL COST OF LIVING ADJUSTMENT #/,! 0%23 MEMBERS
YEARS OF ELIGIBLE SERVICE 4HE PLAN WAS CLOSED TO NEW ENTRANTS ON .

0%23I0LANIROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREN
THE MEMBER S !'&# TIMES THE MEMBER S YEARS OF SERVICE FOR OLAN AND
AVERAGE OF THE MEMBER S HIGHEST PAID CONSECUTIVE SERVICE MONTHS
FULL BENEFIT AT WITH AT LEAST FIVE YEARS OF SERVICE CREDIT 2ETIREN

RETIREMENT 0%23 OLAN MEMBERS WHO HAVE AT LEAST YEARS OF SERV
ARE ELIGIBLE FOR EARLY RETIREMENT WITH A BENEFIT THAT IS REDUCED BY
BEFORE AGE 0%23 OLAN RETIREMENT BENEFITS ARE ACTUARIALLY REDL
0%23 OLAN BENEFITS INCLUDE A #/,! BASED ON THE #0) CAPPED AT AN N L

AFTER COMPLETING FIVE YEARS OF ELIGIBLE SERVICE OLAN MEMBERS ARE
PLAN AFTER TEN YEARS OF SERVICE OR AFTER FIVE YEARS OF SERVICE IF

0%23I0LANEFINED CONTRIBUTION BENEFITS ARE TOTALLY DEPENDENT ON EMP
EARNINGS ON THOSE CONTRIBUTIONS -EMBERS ARE ELIGIBLE TO WITHDRAW
-EMBERS HAVE MULTIPLE WITHDRAWAL OPTIONS INCLUDING PURCHASE OF AN
IMMEDIATELY VESTED IN THE DEFINED CONTRIBUTION PORTION OF THEIR PLA

0%23T#ONTRIBUTIONS

4HE 0%23 OLAN MEMBER CONTRIBUTION RATE IS ESTABLISHED BY 3TATE STA
EMPLOYER AND EMPLOYEE CONTRIBUTION RATES ARE DEVELOPED BY THE |

OENSION &UNDING #OUNCIL AND IS SUBJECT TO CHANGE BY THE LEGISLATURE

COMPONENT TO ADDRESS THE 0%23 OLAN S5NFUNDED !ICTUARIAL ICCRUED ,IA

!S ESTABLISHED BY #HAPTER 2#7 OLAN DEFINED CONTRIBUTION RATES
MAXIMUM OF 0%23 OLAN MEMBERS CHOOSE THEIR CONTRIBUTION RATE ¥
MEMBERSHIP AND CAN CHANGE RATES ONLY WHEN CHANGING EMPLOYERS %
CONTRIBUTION BENEFITS

4HE 0%23 OLANS DEFINED BENEFIT REQUIRED CONTRIBUTION RATES EXPRES!
FISCAL YEAR WERE AS FOLLOWS

%-0,/9%21#/.42)"54)/.1214%3

#ONTRIBUTIO®R3T T 40TALI
4IMEFRAME 2ATE 511, IDMINT&EE %MPLOYER

*ANUARY *UNE
*ULY 'UGUST
SEPTEMBER $ECEMBER

%-0,/9% % 1#/.42)"54)/.1214%3

OLAN 2ATE
0%23

0%23

0%23 6ARIES

4HE #I1TY OF 9AKIMA S ACTUAL 0%23 PLAN T@RN%RBBUVTAAN SAWERD %23 OLAN
FOR THE YEAR ENDED $ECEMBER
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05",)#131&%491%-0,/9%%3 12%4)2%-%.413934%-1 03%23
03%23 OLAN WAS CREATED BY THE ,EGISLATURE AND BECAME EFFECTIVE

03%23 MEMBERSHIP INCLUDES CERTAIN PUBLIC EMPLOYEES WHOSE JOBS CON
OWN PERSONAL SAFETY )N ADDITION TO MEETING STRICT STATUTORY WORK
TO SPECIFIC EMPLOYERS INCLUDING

7TASHINGTON 3TATE #OUNTIES
7TASHINGTON 3TATE #ITIES EXCEPT FOR 3EATTLE 3POKANE AND 4ACOM
#ORRECTIONAL ENTITIES FORMED BY 03%23 EMPLOYERS UNDER THE )NTI

S
S
S
s ' LIMITED NUMBER OF STATE AGENCIES
03%23I0LRROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREM
'1&# TIMES THE MEMBER S YEARS OF SERVICE 4HE !&# IS BASED ON THE MEM
MONTHS OF SERVICE -EMBERS ARE ELIGIBLE FOR RETIREMENT AT THE AGE (
WITH AT LEAST TEN YEARS OF 03%23 SERVICE CREDIT OR AT AGE WITH
REDUCED FOR EACH YEAR THAT THE MEMBER S AGE IS LESS THAN WITH TE
LESS THAN WITH FEWER THAN TEN SERVICE CREDIT YEARS 4HERE IS NO
BEFORE AGE IS CONSIDERED AN EARLY RETIREMENT 03%23 MEMBERS WHO
BENEFITS )F RETIREMENT IS AT AGE OR OLDER WITH AT LEAST YEARS O
BETWEEN THE AGE AT RETIREMENT AND AGE APPLIES 03%23 OLAN RETIRI
SURVIVOR BENEFIT IS CHOSEN J/THER BENEFITS INCLUDE A #/,! CAPPED AT
VESTED AFTER COMPLETING FIVE YEARS OF ELIGIBLE SERVICE

#ONTRIBUTIONS

4HE 03%23 OLAN EMPLOYER AND EMPLOYEE CONTRIBUTION RATES ARE DEVE
FULLY FUND OLAN 4HE RATES ARE ADOPTED BY THE OENSION &UNDING #OUD
,EGISLATURE 4HE OLAN EMPLOYER RATES INCLUDE COMPONENTS TO ADDRE

4HE 03%23 OLAN REQUIRED CONTRIBUTION RATES EXPRESSED AS A PERCEN
FISCAL YEAR WERE AS FOLLOWS

%-0,/9%21#/.42)"54)/.1214%3

#ONTRIBUTIO®R23T T 40TALI
4AIMEFRAME 2ATE 511, IDMINT&EE %MPLOYER

*ANUARY *UNE
*ULY TUGUST
BSEPTEMBER $ECEMBER

4HE #ITY OF 9AKIMA S ACTUAL PLAN CONTRIBRIIOINNNWERR THE YEAR ENDED

N71%.8&/12#%-%.41/&&)#%23 1!1.$1&)2%1&)'(4%23 12%4)2%-%.413934%-1 ,%/&&

,%/&& WAS ESTABLISHED IN AND ITS RETIREMENT BENEFIT PROVISIONS A
,%/&& MEMBERSHIP INCLUDES ALL OF THE STATE S FULL TIME FULLY COMPEN
OFFICERS FIRE FIGHTERS AND AS OF *ULY EMERGENCY MEDICAL TEC

,%/&& IS A COST SHARING MULTIPLE EMPLOYER RETIREMENT SYSTEM COMPO
MEMBERSHIP AND ACCOUNTING PURPOSES "OTH ,%/&& PLANS ARE DEFINED I

,%/&&IOLAMROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREM
SERVICE CALCULATED AS A PERCENT OF FINAL AVERAGE SALARY &!3 AS FOL

INNUALT&INANCIALI2EPORTI '&2



s YEARS OF SERVICE n OF &!3
YEARS OF SERVICE n OF &!3
S YEARS OF SERVICE n OF &!3

72}

4HE &!3 IS THE BASIC MONTHLY SALARY RECEIVED AT THE TIME OF RETIREME
POSITION OR RANK FOR MONTHS PRECEDING THE DATE OF RETIREMENT /T
CONSECUTIVE MONTHS SALARY WITHIN THE LAST TEN YEARS OF SERVICE

YEARS OF SERVICE AT THE AGE OF I THER BENEFITS INCLUDE A #/,! % /& &
COMPLETION OF FIVE YEARS OF ELIGIBLE SERVICE 4HE PLAN WAS CLOSED T

#ONTRIBUTIONS

3TARTING ON *ULY ,%/&& OLAN EMPLOYERS AND EMPLOYEES CONTRIBI
REMAINS FULLY FUNDED 4HE ,%/&& OLAN ) HAD NO REQUIRED EMPLOYER OR
%MPLOYERS PAID ONLY THE ADMINISTRATIVE EXPENSE OF OF COVEF

,%/&&IOLAMROVIDES RETIREMENT DISABILITY AND DEATH BENEFITS 2ETIREM
&!3 PER YEAR OF SERVICE THE &!3 IS BASED ON THE HIGHEST PAID CONSECL
RETIREMENT WITH A FULL BENEFIT AT WITH AT LEAST FIVE YEARS OF SERV!

RECEIVE REDUCED BENEFITS )F THE MEMBER HAS AT LEAST YEARS OF S
FOR EACH YEAR PRIOR TO AGE /I THERWISE THE BENEFITS ARE ACTUARIAL

RETIREMENT BENEFITS ARE ALSO ACTUARIALLY REDUCED TO REFLECT THE C
A #/,! BASED ON THE #0) CAPPED AT ANNUALLY ,%/&& MEMBERS ARE VE
YEARS OF ELIGIBLE SERVICE

#ONTRIBUTIONS

4HE ,%/&& OLAN EMPLOYER AND EMPLOYEE CONTRIBUTION RATES ARE DEVE]
FULLY FUND OLAN 4HE RATES ARE ADOPTED BY THE ,%/&& OLAN 2ETIREME
,EGISLATURE

%FFECTIVE *ULY WHEN A ,%/&& EMPLOYER CHARGES A FEE OR RECOVE|
MEMBER TO A NON ,%/&& EMPLOYER THE ,%/&& EMPLOYER MUST COVER BOTF
ON THE ,%/&& BASIC SALARY EARNED FOR THOSE SERVICES 4HE STATE CO|
COVERED PAYROLL WAS

4HE ,%/&& OLAN REQUIRED CONTRIBUTION RATES EXPRESSED AS A PERCEN
WERE AS FOLLOWS

%-0,/9%21#/.42)"54)/.1214%3
#ONTRIBUTIONT 40TALIT

%MPLOYERT4YPE 4AIMEFRAME 2ATE IDMINT&EE %MPLOYER
B3TATE ,OCAL 'OVERNNEARY® S$ECEMBER

4HE EMPLOYEE CONTRIBUTION RATE WAS
4HE #ITY OF 9AKIMA S ACTUAL CONTRIBUTIGRNE8 TBETMNEAR ANMWHEREECEMBER

4HE ,EGISLATURE BY MEANS OF A SPECIAL FUNDING ARRANGEMENT APPROP
SUPPLEMENT THE CURRENT SERVICE LIABILITY AND FUND THE PRIOR SERVICE
RECOMMENDATIONS OF THE /FFICE OF THE 3TATE ICTUARY AND THE ,%/&& OL/
FUNDING SITUATION IS NOT MANDATED BY THE STATE CONSTITUTION AND COl
YEAR ENIDDNEG THE STATE CONTRIBUITED%/&& MLIANON 4HE AMOUNT RECOGN
#ITY OF 9AKIMA AS ITS PROPORTIONATE WYHARIBOR®F THIS AMOUNT IS

I TINNUALI&INANCIALI2EPORTI '&2



ICTUARIALI!SSUMPTIONS
4HE TOTAL PENSION LIABILITY 40, FOR EACH OF THE $23 PLANS WAS DETERI

VALUATION COMPLETED IN WITH A VALUATION DATE OF *UNE 4HE A
VALUATION WERE BASED ON THE RESULTS OF THE /FFICE OF THE 3TATE !CTU;,
3TUDY AND THE %CONOMIC % XPERIENCE 3TUDY

'DDITIONAL ASSUMPTIONS FOR SUBSEQUENT EVENTS AND LAW CHANGES ARE

REPORT 4HE 40, WAS CALCULATED AS OF THE VALUATION DATE AND ROLLED
OLAN LIABILITIES WERE ROLLED FORWARD FROM *UNE TO *UNE

USING THE ENTRY AGE COST METHOD ASSUMED INTEREST AND ACTUAL BEN

S )J)NFLATION TOTAL ECONOMIC INFLATION SALARY INFLATION

s 3ALARY INCREASES )N ADDITION TO THE BASE SALARY INFLATION A
GROW BY SERVICE BASED SALARY INCREASE

s JNVESTMENT RATE OF RETURN

-ORTALITY RATES WERE DEVELOPED USING THE 30CIETY OF ICTUARIES O0UB
MEMBER STATUS E G ACTIVE RETIREE OR SURVIVOR AS THE BASE TABLE
APPROPRIATE TO BETTER TAILOR THE MORTALITY RATES TO THE DEMOGRAPF
-0 GENERATIONAL IMPROVEMENT SCALE ALSO DEVELOPED BY THE 3O0OCIET
FOR EVERY YEAR AFTER THE BASE TABLE -ORTALITY RATES ARE APPLIED
MEMBER IS ASSUMED TO RECEIVE ADDITIONAL MORTALITY IMPROVEMENTS IN

ISSUMPTIONS DID NOT CHANGE FROM THE PRIOR CONTRIBUTION RATE SETTIN
162 /3! ADJUSTED THEIR METHODS FOR CALCULATING 5!!, CONTRIBUTION R/
BETWEEN THE MEASUREMENT DATE OF CALCULATED OLAN RATES AND WHEN
ADJUSTMENT TO THEIR MODEL TO REFLECT PAST INFLATION EXPERIENCE WHE
ANNUITANTS IN ALL PLANS EXCEPT 0%23

$ISCOUNTI2ATE
4HE DISCOUNT RATE USED TO MEASURE THE TOTAL PENSION LIABILITY FOR A

40 DETERMINE THAT RATE AN ASSET SUFFICIENCY TEST WAS COMPLETED TO
POSITION WAS SUFFICIENT TO MAKE ALL PROJECTED FUTURE BENEFIT PAYME
ASSUMPTIONS THE PENSION PLANS FIDUCIARY NET POSITION WAS PROJECTE
BENEFIT PAYMENTS OF CURRENT PLAN MEMBERS 4HEREFOREWABEUISEDGI DEF
DETERMINE THE TOTAL LIABILITY

,ONG 4ERMI%XPECTEDI2ATEIOFI2ETURN

4HE LONG TERM EXPECTED RATE OF RETURN ON THEW¥RS PENSROMNNELDA N S NWE
BUILDING BLOCK METHOD )N SELECTING THIS ASSUMPTION /3! REVIEWED Tth
THE HISTORICAL CONDITIONS THAT PRODUCED PAST ANNUAL INVESTMENT RE"
ISSUMPTIONS #-1S AND SIMULATED EXPECTED INVESTMENT RETURNS PROVIL
"OARD 73)" 4HE 73)" USES THE #-! S AND THEIR TARGET ASSET ALLOCATION
VARIOUS FUTURE TIMES

%STIMATEDI2ATESIOFI2ETURNIBYI!SSETI#LASS

4HE TABLE BELOW SUMMARIZES THE BEST ESTIMATES OF ARITHMETIC REAL R
INCLUDED IN THE PENSION PLAN S TARGET ASSET ALLOCATION AS OF *UNE
THE TABLE IS AND REPRESENTS THE 73)" S MOST RECENT LONG TERM EST
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1,41 % XPECTED
2EALI2ATEIOF
4ARGET 2ETURN
ISSETI#LASS ILLOCATION !RITHMETIC
&IXED INCOME
4ANGIBLE ASSETS
2EAL ESTATE
'LOBAL EQUITY
ORIVATE %QUITY

SENSITIVITYIOFI.ETIOENSIONIT,IABILITY

4HE TABLE BELOW PRESENTS THE #ITY OF 9AKIMA S PROPORTIONATE SHARE ¢
DISCOUNT RATESOWELL AS WHAT THE #ITY OF 9AKIMA S PROPORTIONATE SHAF
BE IFIT WERE CALCULATED USING A DISCOUNDRATEBOIMNATHIS HEHRONNHEOWER
CURRENT RATE

#URRENT
$ISCOUNT
I$ECREASE 2ATE T)NCREASE

0%23
0%23
03%23
V% /&&
V% /&&

OENSIONIOLANT&IDUCIARYI.ETIOOSITION
$ETAILED INFORMATION ABOUT THE 3TATE S PENSION PLANS FIDUCIARY NET
$23 FINANCIAL REPORT

OENSIONIT,IABILITIEST !SSETS I0ENSIONI%XPENSE IANDISEFERREDI/UTFLOWSI
2ESOURCESI2ELATEDITOIOENSIONS

I'T *UNE THE #ITY OF 9AKIMA REPORTED ITS PROPORTIONATE SHARE OF TH
FOLLOWS

ISSET ,IABILITY
0%23 -
0%23 -
03%23 -
L% /& & -
L% /& & -
40TAL

4HE AMOUNT OF THE ASSET REPORTED ABOVE FOR ,%/&& OLANS AND REFLE
PROVIDED TO THE #ITY OF 9AKIMA 4HE AMOUNT RECOGNIZED BY THE CITY A
ASSET THE RELATED 3TATE SUPPORT AND THE TOTAL PORTION OF THE NET |
WERE AS FOLLOWS
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L% /1&&T ,%/&&T
21SK ISSET ISSET
%MPLOYERgS PROPORTIONATE SHARE
3TATEgS PROPORTIONATE SHARE OF THE NET PENSION ASSET
ASSOCIATED WITH THE EMPLOYER
40TAL

'T *UNE THE #ITY OF 9AKIMA S PROPORTIONATE SHARE OF THE COLLECTIVI

OROPORTIONRTEPORTIONAHRANGETIN
3SHAREI 3HAREI OROPORTION

0%23
0%23
03%23
,%/&&
,%/&&

%MPLOYER CONTRIBUTION TRANSMITTALS RECEIVED AND PROCESSEMRIEY THE
USED AS THE BASIS FOR DETERMINING EACH EMPLOYER S PROPORTIONATE Sl
BY THE $23 IN THE 3SCHEDULES OF %MPLOYER AND .ONEMPLOYER ILLOCATION

,%/&& OLAN ALLOCATION PERCENTAGES ARE BASED ON THE TOTAL HISTORIC
THROUGH AND THE RETIREMENT BENEFIT(IFAVNREGAIS DMTASWCAE OBARIN
STUDY BY THE /FFICE OF THE 3TATE !ICTUARY /3! 4HE STATE OF 7ASHIN

EMPLOYER CONTRIBUTIONS AND ALL OTHER EMPLOYERS CONTRIBUTED THE R

,%/&& IS FULLY FUNDED AND NO FURTHER EMPLOYER CONTRIBUTIONS HAVE

BECOMES UNDERFUNDED FUNDING OF THE REMAINING LIABILITY WILL REQUIF

PLAN CHOSE REFLECTS THE PROJECTED LONG TERM CONTRIBUTION EFFORT B

YN FISCAL YETAFE STATE OF 7ASHINGTON CONTRIBUTED OF ,%/&&82#EIMPLOYE
[ 1 AND ALL OTHER EMPLOYERS CONTRIBUTED THE REMAINING OF EMPL

OENSIONI%XPENSE
&0OR THE YEAR ENDED $ETHMBERY OF 9AKIMA S RECOGNIZED PENSION EXPEN:E

OENSION
% XPENSE

0%23

0%23

03%23

L% /& &

L% /& &

40TAL

$EFERREDI/UTFLOWSIOFI2ESOURCESIANDI$SEFERREDI)NFLOWSIOFI2ESOURCES
IT $ECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO PENSIONS FROM THE FOLLOWING
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$%&%22%$1/548&,/73 ).&,/73

$EFERRED $EFERRED
I[UTFLOWS )NFLOWS
OLAN OFI2ESOUROERESOURCES
0%23 OLAN
.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS h
#ONTRIBUTIONS SUBSEQUENT TO THE MEASUREMENT DATE .
40TAL 0%23 OLAN

0%23 OLAN

$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE

.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS -

#HANGES OF ASSUMPTIONS

#HANGES IN PROPORTION AND DIFFERENCES BETWEEN CONTRIBUTIONS
AND PROPORTIONATE SHARE OF CONTRIBUTIONS

#ONTRIBUTIONS SUBSEQUENT TO THE MEASUREMENT DATE -

40TAL 0%23 OLAN

03%23 OLAN

$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE

.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS -

#HANGES OF ASSUMPTIONS

#HANGES IN PROPORTION AND DIFFERENCES BETWEEN CONTRIBUTIONS
AND PROPORTIONATE SHARE OF CONTRIBUTIONS

#ONTRIBUTIONS SUBSEQUENT TO THE MEASUREMENT DATE -

40TAL 03%23 OLAN

,%/&&

.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS -

40TAL ,%/&& -

L% /&&

$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE

.ET DIFFERENCE BETWEEN PROJECTED AND ACTUAL INVESTMENT
EARNINGS ON PENSION PLAN INVESTMENTS -

#HANGES OF ASSUMPTIONS

#HANGES IN PROPORTION AND DIFFERENCES BETWEEN CONTRIBUTIONS
AND PROPORTIONATE SHARE OF CONTRIBUTIONS

#ONTRIBUTIONS SUBSEQUENT TO THE MEASUREMENT DATE h

40TAL ,%/&&

40TAL

$EFERRED OUTFLOWS OF RESOURCES RELATED TO PENSIONS RESULTING FRO
TO THE MEASUREMENT DATE WILL BE RECOGNIZED AS A REDUCTION OF THE N

I THER AMOUNTS REPORTED AS DEFERRED OUTFLOWS AND DEFERRED |
BE RECOGNIZED IN PENSION EXPENSE AS FOLLOWS
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9EARIENDED
$ECEMBERT 0%23I 0%231 03%23 % /& &1 %/ &&T

4HEREAFTER - "

14%T 1nf0%.3)/.31 1$%&).%$1"%.%&)4110,!.31 1./115!,)&9).'1425341

4HE FOLLOWING TABLE REPRERBE NEN 3 HENACNGRRENSTAST FO R THHEEFOHRARHEFDRAR
AGGREGATE PENSION AMOUNT FOR NI DR HEIE$23 OLAN

1'"'2%'14%10%.3)/.11-/5.431 1&)2%

OENSION LIABILITIES

OENSION ASSETS h
$EFERRED OUTFLOWS OF RESOURCES -
$EFERRED INFLOWS OF RESOURCES h
OENSION EXPENSE EXPENDITURES

&)2%-%.9310%.3)/.

AHE #ITY HAS A SINGLE EMPLOYER DEFINED BENEFIT PENSION PLAN FOR &IR
AND GOVERMED BY 5NDER THE TERMS OF THE GOVERNING LAW THE PENSION
FROM THE #ITY S PENSION PLAN FOR THOSE BENEFITS IN EXCESS OF THOSE ¢

4HE #I1TY S &IREMEN S OENSION &UND IS A CLOSED GROUP 4HE NUMBER OF |
COVERED BY THE BENEBHMHTAEARKMMBINED MONTHLY PENSION OF PAID BY
IDJUSTMENT #/,! WAS AND #OLLECTIVE "ARGAININGHBERE ARENNO A'CTWA
MEMBERS COVERED BY THE BENEFIT TERMS NO NEW MEMBERS ARE PERMITTE
HAVE COMPLETED OR MORE YEARS OF SERVICE ARE ENTITLED TO ANNUAL B

FOR EACH YEAR OF SERVICE IN EXCESS OF YEARS UP TO A MAXIMUM OF
PROVIDES DEATH AND DISABILITY PENSION BENEFITS PLUS SICK BENEFITS FO

)JF THE EMPLOYEE TERMINATES HIS EMPLOYMENT WITH THE &IRE $EPARTMENT
UNDER THE &IREMEN S OENSION THE EMPLOYEE IS ENTITLED TO THE FOLLOW
s 2ETURN OF ACCUMULATED CONTRIBUTIONS LESS ANY BENEFITS PAID

s 7THEN A &IREFIGHTER WOULD HAVE HAD YEARS OF SERVICE OF SALA

$URING THE YEAR ENDED $HEBERBERERE NO PLAN AMENDMENTS

#ONTRIBUTIONS
4HE &IREMENQgS OENSION IS A DEPARTMENT WITHIN THE 'ENERAL &UND 4HE ;
ICTUARIES TO PERFORM THE PENSION S ACTUARIAL STUDY 4HEY ISSUED A

&IREFIGHTERS ARE NO LONGER REQUIRED TO CONTRIBUTE TO THE &IREMEN S
AMOUNT NECESSARY TO FUND THE &IREMEN S OENSION USING THE AGGREGA
PARTIAL FUNDING OF THE &IREMEN S OENSION &UND IS PROVIDED BY
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s IN ANNUAL TAX LEWYERBF OF ASSESSED VALUATION OF ALL TAXABLE P
AMOUNT OF FOR FISCAL YEAR

s 4HE &IREMEN S OENSION &UND ALSO RECEIVES A PROPORTIONATE SHARI
PREMIUMS SET ASIDE BY THE STATE FOR ALL PAID FIRFEMERIBSNCAHE BART

s 4HERE WAS NO ADDITIONAL FUNDING PROVIDED BY INVESTMENT INTERE?¢

ICTUARIALI!ISSUMPTIONS

4HE #ITY S FUNDING POLICY IS TO PROVIDE FOR PERIODIC EMPLOYER CONTRI
EXPRESSED AS PERCENTAGES OF ANNUAL COVERED PAYROLL ARE DESIGNED
WHEN DUE

ICTUARIAL ASSUMPTIONS VALUATION DASERIEMEANTUARERE BASED ON THE RES
EXPERIENCE STUDY COVERING THE PEHRROD GR GHCRMBRROSE ASSUMPTIONS
APPLIED TO ALL PERIODS INCLUDED IN THE MEASUREMENT ARE AS FOLLOWS

s )J)NFLATION
s 3ALARY INCREASES INCLUDING INFLATION

s -ORTALITY O0UB B3AFETY -ORTALITY 4ABLE HEADCOUNT WEIGHTED W
IS USED FOR HEALTHY ANNUITANTS O0OUB BAFETY $ISABLED -ORTALIT
! BLEND OF RATES FROM 0OUB -ORTALITY 4ABLES FOR CONTINGENT AN

SURVIVING SPOUSES -ORTALITY RATES ARE PROJECTED FORWARD GEN!
OROJECTION 3CALE -0

s ICTUARIAL COST METHOD %NTRY AGE NORMAL

4HE FOLLOWING PRESENTS THE TOTAL PENSION LIABILITY OF THRAEIWELC AT
WHAT THE #1TYgS TOTAL PENSION LIABILITY WOULD BE IF IT WERE CALCULATI
OR POINT HIGHEHRRAN THE CURRENT RATE

#URRENT
$ISCOUNT
I$ECREASE 2ATE IYNCREASE

40TAL PENSION LIABILITY

OENSIONI%XPENSES
&0OR THE YEAR ENDED $ETHMPERSION EXPENSE IS

40TALIOENSIONI,IABILITY

4HE #ITY IS REQUIRED BY '"!3" TO REPORT THE PENSION LIABILITY OF THIS SII
#ITY RECOGNIZES ITS TOTAL PENSION LIABILITY RATHER THAN A NET PENSIO
NET PENSION LIABILITY ASSETS MUST BE ACCUMULATED IN A TRUST THAT ME

s #ONTRIBUTIONS FROM THE EMPLOYER AND ANY NONEMPLOYER CONTRIBL
BE IRREVOCABLE

s OLAN ASSETS MUST BE DEDICATED TO PROVIDING PENSIONS TO OLAN ME
TERMS

s OLAN ASSETS MUST BE LEGALLY PROTECTED FROM THE CREDITORS OF TI
ENTITIES THE OLAN ADMINISTRATOR AND OLAN MEMBERS

.0 ASSETS ARE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE ABOVE CR
IRREVOCABLE ICCORDINGLY THE #ITY S TOTAL PENSION LIABILITY IS NOT R
MEETS THE CRITERIA AND THE #ITY MUST REPORT ITS TOTAL PENSION LIABILI
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4HE #ITY S TOTAL PENSION LIABILITY WAS DETERMINED BY AN ACTUARIAL VAI
$ECEMBER #HANGES IN THE #ITY S TOTAL PENSION LIABILITY WERE AS FOLL

40TAL
OENSION
&IRETOENSION ,JIABILITY
"ALANCES AT
#HANGES FOR THE YEAR
JNTEREST ON TOTAL PENSION LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
"ENEFIT PAYMENTS
.ET CHANGES IN TOTAL PENSION LIABILITY
"ALANCE AT

4HE LIABILITY HAS DECREASED SINCE THE LAST VALUATION 4HIS IS DUE TO
THE PROJECTED BENEFIT PAYMENTS INTO A PRESENT VALUE 4HIS DISCOUNT

4HE OLAN REMAINS SENSITIVE TO DEMOGRAPHIC EXPERIENCE THAT DEVIATES
OLAN MEMBERSHIP 4HE OLAN ALSO REMAINS SENSITIVE TO DEVIATIONS IN Tt

!IT $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO PENSIONS FROM THE FOLLOWING SOURCES

$SEFERREDS$EFERRED
IJUTFLOWSIDNFLOWSIOF
&IRETOENSION 2ESOURCEBESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS " -
40TAL " "

$EFERRED OUTFLOWS OF RESOURCES RELATED TO PENSIONS RESULTING FRO
THE MEASUREMENT DATE WILL BE RECOGNIZED AS A REDUCTION OF THE TOT/#

4HERE ARE NO DEFERRED OUTFLOWBHAR QMM OBECIHEBEIRPORTED AS DEF
AND DEFERRED INFLOWS OF RESOURCES RELATED TO PENSIONS WILL BE REC

9EARI%NDED
$ECEMBERT 'MOUNT

i ~i
4HEREAFTIER il

0/,)#%10%.3)/.
4HE FOLLOWING TABLE REPRESENTS THE AGGREGATE OOLICEHEENSARN AGIRO U
AGGREGATE PENSION AMOUNT FOR Aaj Ui O EBI E$S23 OLAI
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1'"'2%'14%10%.3)/.11-/5.431 10/,)#%

OENSION LIABILITIES

OENSION ASSETS h
$EFERRED OUTFLOWS OF RESOURCES -
$EFERRED INFLOWS OF RESOURCES -
OENSION EXPENSE EXPENDITURES

4HE #I1TY HAS A SINGLE EMPLOYER DEFINED BENEFIT PENSION PLAN FOR 0OL
AND GOVERMED BlY ANRG:Z | 5NDER THE GOVERNING LAW THE PENSION MEM
PAYMENT FROM THE #ITY S PENSION PLAN FOR THOSE BENEFITS IN EXCESS O
#1TY ALSO COVERS FOUR MEMBERS WHO WERE INELIGIBLE UNDER THE 3TATE
,%/&& OROGRAM

4HE #ITY S OOLICE OENSION &UND IS A CLOSED GROUP 4HE NUMBER OF INAC
COVERED BY THE BENBHAMHTERMMBINED MONTHLY PENSION OF PAID BY
IDJUSTMENT #/,! WAS AND THERE WAS N@HERENLERE ANSE ACOIRVE MEMBERS
THE BENEFIT TERMS NO NEW MEMBERS ARE PERMITTED %MPLOYEES WHO H
ARE ENTITLED TO ANNUAL BENEFITS OF OF THEIR SALARY PLUS AN ADDITIC
YEARS n UP TO A MAXIMUM OF OF SALARY 4HE PLAN PROVIDES DEATH AN
BENEFITS FOR ELIGIBLE ACTIVE AND RETIRED EMPLOYEES

4HERE ARE NO LONGER ANY ACTIVE EMPLOYEES WHO ARE ELIGIBLE FOR THIS
$URING THE YEAR ENDED $HEERBBERERE NO PLAN AMENDMENTS

#ONTRIBUTIONS

4HE OOLICE OENSION IS A DEPARTMENT WITHIN THE "ENERAL &UND 4HE #ITY
ICTUARIES TO PERFORM THE PENSION S ACTUARIAL STUDY A4H4EEFK VYRAIURDI®N
PROVIDED ACTUARIALLY DETERMINED RATES TO ACCUMULATE SUFFICIENT AS
CURRENT PAY AS YOU GO BASIS

ICTUARIALI!ISSUMPTIONS

4HE #ITY S FUNDING POLICY IS TO PROVIDE FOR PERIODIC EMPLOYER CONTRI
EXPRESSED AS PERCENTAGES OF ANNUAL COVERED PAYROLL ARE DESIGNED
WHEN DUE

4HE TOTAL PENSION LIABILITY WAS DETERMINED BY AN ACTUARIRAL MBERPSTUR N N
DATE CALCULATED BASED ON THE DISCOUNT RATE AND ACTUARIAL ASSUMPT|

s )J)NFLATION

s 3ALARY INCREASES INCLUDING INFLATION

s -ORTALITY O0UB BAFETY -ORTALITY 4ABLE HEADCOUNT WEIGHTED W
IS USED FOR HEALTHY ANNUITANTS O0OUB BAFETY $ISABLED -ORTALIT
! BLEND OF RATES FROM 0UB -ORTALITY 4ABLES FOR CONTINGENT AN

SURVIVING SPOUSES -ORTALITY RATES ARE PROJECTED FORWARD GEN
OROJECTION 3CALE -0

s ICTUARIAL COST METHOD %NTRY AGE NORMAL

4HE FOLLOWING PRESENTS THE TOTAL PENSION LIABILITY OF THRAEIWELC AT
WHAT THE #1TYgS TOTAL PENSION LIABILITY WOULD BE IF IT WERE CALCULATI
OR POINT HIGHEHRRAN THE CURRENT RATE
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#URRENT
$ISCOUNT
I$ECREASE 2ATE IYNCREASE

40TAL PENSION LIABILITY

OENSIONI%XPENSES
&OR THE YEAR ENDED $ETHEMPERISION EXPENSE IS

40TALIOENSIONI,IABILITY

4HE #ITY IS REQUIRED BY '"!3" TO REPORT THE PENSION LIABILITY OF THIS SII
#ITY RECOGNIZES ITS TOTAL PENSION LIABILITY RATHER THAN A NET PENSIO
NET PENSION LIABILITY ASSETS MUST BE ACCUMULATED IN A TRUST THAT ME

s #ONTRIBUTIONS FROM THE EMPLOYER AND ANY NONEMPLOYER CONTR
MUST BE IRREVOCABLE

s OLAN ASSETS MUST BE DEDICATED TO PROVIDING PENSIONS TO OLAN |
TERMS

s OLAN ASSETS MUST BE LEGALLY PROTECTED FROM THE CREDITORS OF
ENTITIES THE OLAN ADMINISTRATOR AND OLAN MEMBERS

.0 ASSETS ARE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE ABOVE CR
IRREVOCABLE ICCORDINGLY THE #ITY S TOTAL PENSION LIABILITY IS NOT R
MEETS THE CRITERIA AND THE #ITY MUST REPORT ITS TOTAL PENSION LIABILI

4HE #ITY S TOTAL PENSION LIABILITY WAS DETERMINED BY AN ACTUARIAL VAI
$ECEMBER #HANGES IN THE #ITY S TOTAL PENSION LIABILITY WERE AS FOLL

40TAL
OENSION
OOLICEIOENSION ,(IABILITY
"ALANCES AT
#HANGES FOR THE YEAR
JNTEREST ON TOTAL PENSION LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
"ENEFIT PAYMENTS
.ET CHANGES IN TOTAL PENSION LIABILITY
"ALANCE AT

4HE LIABILITY HAS DECREASED SINCE THE LAST VALUATION 4HIS IS DUE TO
THE PROJECTED BENEFIT PAYMENTS INTO A PRESENT VALUE 4HIS DISCOUNT

4HE OLAN REMAINS SENSITIVE TO DEMOGRAPHIC EXPERIENCE THAT DEVIATES
OLAN MEMBERSHIP 4HE OLAN ALSO REMAINS SENSITIVE TO DEVIATIONS IN Tt

!IT $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO PENSIONS FROM THE FOLLOWING SOURCES

$SEFERREDS$EFERRED
JUTFLOWSIDNNFLOWSITOF
OOLICETOENSION 2ESOURCEBESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS ) "
40TAL " "
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$EFERRED OUTFLOWS OF RESOURCES RELATED TO PENSIONS RESULTING FRO
THE MEASUREMENT DATE WILL BE RECOGNIZED AS A REDUCTION OF THE TOT/#

4HERE ARE NO DEFERRED OUTFLOWS HEROAMEBNEMNMSBERPORTED AS DEF!
AND DEFERRED INFLOWS OF RESOURCES RELATED TO PENSIONS WILL BE REC

9EARI%NDED
$ECEMBERT 'IMOUNT

4HEREAFTIER il

A4%T Ini/0%"1$%&).%$1"%.%&)410,!.1 1./115!,)&9).'142534

4HE FOLLOWING TABLE REPRESENTS THE AGGREGATE /THER OOSTEMPLOYMEN
TO THE REQUIREMENTS OF 'I3" FOR THE YEAR

1''2%"'14%I1!-/5.4371 1!,,1/0%"10,!.3

/0%" LIABILITIES

/0%" ASSETS h
$EFERRED OUTFLOWS OF RESOURCES
$EFERRED INFLOWS OF RESOURCES

/0%" EXPENSE EXPENDITURES

)N ADDITION TO PROVIDING PENSION BENEFITS THE #ITY PROVIDES CERTAIN
COSTS AND LIFE INSURANCE BENEFITS FOR RETIRED EMPLOYEES UNDER THE
PRESCRIBED BY STATE STATUTES #URRENT EMPLOYEES UNDER THESE TWO |
THEY REACH NORMAL RETIREMENT AGE WHILE WORKING FOR THE #ITY 4HE C
INSURANCE BENEFITS IS RECOGNIZED AS AN EXPENDITURE AS CLAIMS ARE PA
#ITY ON A PAY AS YOU GOTBIESC®OSBKOROTAQAED HE &IREMEN S OEN &FIGAN TAHND
OOLICE OENSION

-ORTALITY
A4HE MORTALITY ASSUMPTIONS USED IN THIS VALUATION ARE BASED ON THE N
,%/&& 2ETIREMENT 3YSTEM AS PREPARED BY THE /FFICE OF THE 3TATE ICTUA

-ORTALITY RATES ARE EXPECTED TO CONTINUE TO DECREASE IN THE FUTURE
ANTICIPATED IN THE ACTUARIAL VALUATION 4HIS IS DONE THROUGH THE US|
GENERATIONAL MORTALITY TABLE ANTICIPATES FUTURE IMPROVEMENTS IN M(
TABLE FOR EACH YEAR OF BIRTH WITH THE TABLES FOR LATER YEARS OF BIR
EARLIER YEARS OF BIRTH

-EMBERS 2ETIRED FROM 3ERVICE AND 3POUSES 4HE MORTALITY RATES
-ORTALITY 4ABLE COMBINED HEALTHY WITF
GENERATIONAL PROJECTION USING OF OF
3CALE "" WITH AGES SET BACK ONE YEAR F(
AND FORWARD ONE YEAR FOR FEMALES
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$ISABLED -EMBERS 4HE MORTALITY RATES ARE BASED O
-ORTALITY 4ABLE COMBINED HEALTHY WITF
GENERATIONAL PROJECTION USING OF OF
3CALE "* WITH AGES SET FORWARD TWO YE,

N71% . &/12#%-%.41/&&)#%23 11.$31&)2%1&)'(4%23 | ,%/&&1 1/0%"

5NDER 2#7 LAW RETIREE MEDICAL HOSPITAL AND NURSING CARE AS LONG .
ACTIVE FIREFIGHTER HIRED PRIOR TO -ARCH &OR ANY RETIRED OFFICE
HOSPITAL AND NURSING CARE ARE COVERED AT THE DISCRETION OF THE 2ET
FOR REASONS OTHER THAN DUTY DISABILITY ARE NOT ELIGIBLE FOR RETIREE
,%/&& AW THE NECESSARY HOSPITAL RETIREE MEDICAL AND NURSING CARE
#OMPENSATION 3OCIAL BECURITY ETC ARE COVERED FOR ANY ACTIVE OR R

%MPLOYEES ARE ELIGIBLE TO RECEIVE LIFETIME RETIREE MEDICAL BENEFITS
LEAST FIVE YEARS OF SERVICE )F THEY ARE NOT ELIGIBLE TO RETIRE WHEN
CREDIT THEY ARE ELIGIBLE FOR RETIREE MEDICAL BENEFITS WHEN PENSION
LIFETIME BENEFITS UPON DISABILITY

%FFECTIVE *ANUARY THE #ITY BEGAN REIMBURSING DENTAL COSTS UP
&IRE OOLICE EMPLOYEES

4HE NUMBER OF INACTIVE RETIRED MEMBERS AND SURVIVBRBE Q@QREEREMNABYI
MEMBERS COVERED BY THE BENEFIT TERMS

&UNDINGIOOLICY

&UNDING FOR ,%/&& RETIREE HEALTH CARE COSTS IS PROVIDED ENTIRELY BY
FUNDING POLICY IS BASED UPON PAY AS YOU GO FINANCING REQUIREMENTS
QUALIFYING TRUST

&)2%I1/0%"

ISSUMPTIONSIANDI/THERI)NPUTS

OROJECTIONS OF BENEFITS FOR FINANCIAL REPORTING PURPOSES ARE BASEL
BY THE EMPLOYER AND THE PLAN MEMBERS AND INCLUDE THE TYPES OF BEN
4HE TOTAL /0%" LIABILITY WAS DETERMINED BY AN ACTUARIAL VALUATION AS
CALCULATED BASED ON THE DISCOUNT RATES BELOW AND THEN PROJECTED
4HERE HAVE BEEN NO SIGNIFICANT CHANGES BETWEEN THE VALUATION DATE
CHANGES AN ADDITIONAL ANALYSIS OR VALUATION MIGHT BE REQUIRED

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE CALCULATED USI
OR POINT HIGHEHRRAT THE CURRENT RATE

#URRENT
$ISCOUNT
I$SECREASE 2ATE IYNCREASE

40TAL $ECEMBER /10%" LIABILITY

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
TREND RATES AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE C;/
LOWER OR POINT HIGHER THAT THE CURRENT RATE
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#URRENT
(EALTHCARE
#OSTI4REND
I$SECREASE 2ATE IYNCREASE
40TAL $ECEMBER /10%" LIABILITY

4HE NUMBER OF INACTIVE RETIRED MEMBERS AND SURVAMBRE AREGEVE® EADC BV |
MEMBERS COVERED BY THE BENEFIT TERMS

#('.'%31).1&)2%1/0%"1,)!"),)49

40TAL
/10%"
JABILITY
&IREI/0%"
40TAL /0%" LIABILITY BEGINNING
#HANGES FOR THE YEAR
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGES IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#(1.'%31).1&)2%1/0%"1%80%.3%

*AN T T1TO
$EC T 1
/0%"T%XPENSE
JNTEREST ON TOTAL PENSION LIABILITY
2ECOGNITION OF DEFERRED INFLOWS OUTFLOWS OF RESOURCES
2ECOGNITION OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
/10%" EXPENSE

!T $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO /0%" FROM THE FOLLOWING SOURCES

$EFERRED $EFERRED

IJUTFLOWSTOMNFLOWSIOF
&IRE /0%" 2ESOURCESRESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS h h
40TAL " "

$EFERRED OUTFLOWS OF RESOURCES OF RESULTING FROM PAYMENTS SUBSES
RECOGNIZED AS A REDUCTION OF THE TOTAL /0%" LIABILITMHR AMPDYNRAR ENL
REPORTED AS DEFERRED OUTFLOWS AND DEFERRED INFLOWS OF RESOURCES
EXPENSE AS FOLLOWS
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9EARI%NDED
$ECEMBERT IMOUNT

' ~i
4HEREAFTIER il

0/,)#%1/0%"

ISSUMPTIONSIANDI/THERI)NPUTS

OROJECTIONS OF BENEFITS FOR FINANCIAL REPORTING PURPOSES ARE BASEL
BY THE EMPLOYER AND THE PLAN MEMBERS AND INCLUDE THE TYPES OF BEN
4HE TOTAL /0%" LIABILITY WAS DETERMINED BY AN ACTUARIAL VALUATION AS
CALCULATED BASED ON THE DISCOUNT RATES BELOW AND THEN PROJECTED
4HERE HAVE BEEN NO SIGNIFICANT CHANGES BETWEEN THE VALUATION DATE
CHANGES AN ADDITIONAL ANALYSIS OR VALUATION MIGHT BE REQUIRED

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE CALCULATED USI
OR POINT HIGHEHRRAT THE CURRENT RATE

#URRENT
$ISCOUNT
ISECREASE 2ATE IYNCREASE

40TAL $ECEMBER /10%" LIABILITY

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
TREND RATES AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE C/
LOWER OR POINT HIGHER THAT THE CURRENT RATE

#URRENT
(EALTHCARE
#OSTI4REND
I$SECREASE 2ATE IYNCREASE
40TAL $ECEMBER /0%" LIABILITY

4HE NUMBER OF INACTIVE RETIRED MEMBERS AND SURVIWERE £SRE KNROERCEYV
MEMBERS COVERED BY THE BENEFIT TERMS

#(1.'%31).10/,)#%1/0%"1,)!"),)49

40TAL
/10%"
,IABILITY
OOLICET/0%"
40TAL /0%" LIABILITY BEGINNING
#HANGES FOR THE YEAR
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGES IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING
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#(1.'%31).10/,)#%1/0%"1%80%.3%

*AN T 11TO
$EC T 1
/10%"T%XPENSE
JNTEREST ON TOTAL PENSION LIABILITY
2ECOGNITION OF DEFERRED INFLOWS OUTFLOWS OF RESOURCES
2ECOGNITION OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
/0%" EXPENSE

!IT $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO /0%" FROM THE FOLLOWING SOURCES

$EFERRED $EFERRED

IUTFLOWSTORNFLOWSIOF
OOLICET/0%" 2ESOURCESRESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS - -
40TAL " "

$EFERRED OUTFLOWS OF RESOURCES OF RESULTING FROM PAYMENTS SUBS
RECOGNIZED AS A REDUCTION OF THE TOTAL /0%" LIABILITMEHER AMBDUYMRAR END
REPORTED AS DEFERRED OUTFLOWS AND DEFERRED INFLOWS OF RESOURCES
EXPENSE AS FOLLOWS

9EARI%NDED
$ECEMBERT 'IMOUNT

i ~j
4HEREAFTIER il

d. % /&&I)T/I0%"

AHE #I1TY OF 9AKIMA PROVIDES TO ITS RETIREES EMPLOYER PROVIDED SUBSII
MEDICAL BENEFITS 2ETIREES ELIGIBLE TO RECEIVE PENSION BENEFIT PAYM!
ELIGIBLE TO REMAIN ON THE MEDICAL INSURANCE PLAN UP TO -EDICARE ELIG
COMPOSITE PREMIUM RATES WHICH BLEND BOTH ACTIVE AND INACTIVE | E R

#ITY MEMBERS UNDER THE AGE OF ARE ELIGIBLE FOR RETIREE MEDICAL BE!
PENSION BENEFITS EITHER REDUCED OR FULL PENSION BENEFITS 3POUSES
THE AGE OF ARE ALSO ELIGIBLE FOR BENEFITS LSO DEPENDENT CHILDRE
BENEFITS

&ORMER MEMBERS WHO ARE ENTITLED TO A DEFERRED VESTED PENSION BEN!|
AFTER PENSION BENEFIT COMMENCEMENT 3POUSES UNDER AGE OF COVER
AFTER THE MEMBERS BENEFITS TERMINATE DUE TO DEATH OR OBTAINING AG

5PON RETIREMENT MEMBERS ARE PERMITTEDTTREESCEAVEE R BVDONAH BBREFRIES
-EDICAL COVERAGEFFORETIREE CHOOSES TO COVER HIS SPOUSE AND OR ELIC
PER MONTH FOR PRE MEDICAL AND DENTAL COVERAGE WAS PAID IN
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&UNDINGIOOLICY
4HE FUNDING POLICY IS BASED UPON THE PAY AS YOU GO FINANCING REQUIR

OROJECTIONS OF BENEFITS FOR FINANCIAL REPORTING PURPOSES ARE BASEL
BY THE EMPLOYER AND THE PLAN MEMBERS AND INCLUDE THE TYPES OF BEN
4HE TOTAL /0%" LIABILITY WAS DETERMINED BY AN ACTUARIAL VALUATION AS
CALCULATED BASED ON THE DISCOUNT RATES BELOW AND THEN PROJECTED
4HERE HAVE BEEN NO SIGNIFICANT CHANGES BETWEEN THE VALUATION DATE
CHANGES AN ADDITIONAL ANALYSIS OR VALUATION MIGHT BE REQUIRED

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE CALCULATED USI
OR POINT HIGHEHRRAT THE CURRENT RATE

#URRENT
$ISCOUNT
I$SECREASE 2ATE IYNCREASE

40TAL $ECEMBER /0%" LIABILITY

4HE FOLLOWING PRESENTS THE TOTAL /0%" LIABILITY OF THE #ITY OF 9AKIMA
TREND RATES AS WELL AS WHAT THE /0%" LIABILITY WOULD BE IF IT WERE C/
LOWER OR POINT HIGHER THAT THE CURRENT RATE

#URRENT
(EALTHCARE
#OSTI4REND
I$SECREASE 2ATE IYNCREASE
40TAL $ECEMBER /10%" LIABILITY

4HE NUMBER OF INACTIVE RETIRED MEMBERS AND SURV4HERE AREYEREACHE YV
MEMBERS COVERED BY THE BENEFIT TERMS

#('.'%31).1./. ,%/&&1/0%"1,)!"),)49

40TAL
/10%"
,(IABILITY
.ON ,%/&&1/0%"
40TAL /0%" LIABILITY BEGINNING
#HANGES FOR THE YEAR
3ERVICE COST
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGES IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING
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#(!.'%31).1./. ,%/&&1/0%"1%80% .3 %

*AN T T1TO
$EC T 1
/0%"T%XPENSE
3ERVICE COST
JNTEREST ON TOTAL PENSION LIABILITY
2ECOGNITION OF DEFERRED INFLOWS OUTFLOWS OF RESOURCES
2ECOGNITION OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
/10%" EXPENSE

!IT $SECEMBER THE #ITY OF 9AKIMA REPORTED DEFERRED OUTFLOWS OF RESC
RESOURCES RELATED TO /0%" FROM THE FOLLOWING SOURCES

$EFERRED $EFERRED

IJUTFLOWSIOINFLOWSIOF
.ON ,%/&&T/0%" 2ESOURCESXESOURCES
$IFFERENCES BETWEEN EXPECTED AND ACTUAL EXPERIENCE
#HANGES OF ASSUMPTIONS
40TAL

$EFERRED OUTFLOWS OF RESOURCES OF RESULTING FROM PAYMENTS SUBS
AFFECT ON THE TOTAL /0%" LIABILITY IN THE/ YHER EMDEDNTBEREMBRRED AS D
OUTFLOWS AND DEFERRED INFLOWS OF RESOURCES RELATED TO /0%" WILL B

9EARI%NDED
$ECEMBERT 'MOUNT

4HEREAFTER

5.8&5.$%%$10/34%-0,/9-%.41"%.%&)41,)!"),)4)%3

IN INITIAL ACTUARIAL EVALUATION WAS PER¥FGRMED 3 BAOEB TENUARYITY IS RE
PROVIDE HEALTH CARE BENEFITS FOR CERTAIN RETIRED POLICE OFFICERS AN
PLAN ALLOWS RETIREES AND THE ELIGIBLE DEPENDENTS TO SELF PAY PREMIL
UNTIL THEY REACH AGE THEREBY CREATING AN hIMPLICIT RATE SUBSIDYv

/54341.$).'1,)!"),)4)%3

"ALANCE "ALANCE
IDDITIONS

/10%" &IRE MEDICAL
/0%" OOLICE MEDICAL

/0%" .ON ,%/&& MEDICAL
40TAL

4HE OOLICE /0%" AND &IRE /0%" ARE PAID OUT OF A DEPARTMENT IN THE '"ENE
BENEFITS ARE BEING PAID ANNUALLY THROUGH THE %MPLOYEES (EALTH "ENE
LIABILITY WILL BE ADJUSTED ANNUALLY TO THE ACTUARIALLY DETERMINED C(
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3EIBTATE $23 OFNSARPELIMEME "ENFEIT 0BNNSIDS PQRNSDDITIONAL INFORMATIO
FUNDS ANMHERFEIOST %MPIOYMENTNOENEEFOR AD®DITIONAL INFORMATION ON /T
"ENEFITS

J4%1 Tni2)3+1-1.1"%-%.4

4HE #I1TY IS EXPOSED TO VARIOUS RISKS OF LOSS RELATED TO TORTS THEFT
AND OMISSIONS AND NATURAL DISASTERS 4HE 2ISK -ANAGEMENT &UND WAS
MANAGEMENT PROGRAM 2ESOURCES ACCRUE TO THE FUND THROUGH INTERF
APPROPRIATE INSURANCE COVERAGE AND THE REPLENISHMENT AND BUILDINC
INTERFUND CONTRIBUTIONS TO THE 2ISK -ANAMHEHMECGIW 2 FYRBVERSOUN D EV8 EFRER
ADMINISTRATION LEGAL SERVICES AND CLAIMS ADJUSTMENT AND FOR THE P
INSURANCE COVERAGE

,IABILITIES OF THE FUND ARE REPORTED WHEN IT IS PROBABLE THAT A LOSS
REASONABLY ESTIMATED ,IABILITIES INCLUDE AN AMOUNT FOR CLAIMS THAT
OF THE PROCESS TO ESTIMATE THE CLAIMS LIABILITY IS NOT AN EXACT AMOU
AS INFLATION CHANGES IN LEGAL DOCTRINES AND DAMAGE AWARDS ICCOR
CONSIDER RECENT CLAIM SETTLEMENT TRENDS INFLATION AND OTHER ECON
LIABILITY ALSO INCLUDES AMOUNTS FOR INCREMENTAL CLAIM ADJUSTMENT E
RECOVERIES FOR EXAMPLE FROM SUBROGATION ARE ANOTHER COMPONENT
NOT EXPERIENCED ANY CLAIMS EXCEEDING INSURANCE COVERAGE LIMITS IN |
THE CLAIMS MANAGER S ESTIMATE OF CLAIMIS LINBLLIDW AT $SECEMBER

4HE 2ISK -ANAGEMENT FUND BALANCEHW AESND OF

02/0%24901.$i,)!1"),)491).3521.#%

'FFILIATEDI&-T)NSURANCEI#OMPANY

4HE #ITY OF 9AKIMA PURCHASES PROPERTY INSURANCE AND BOILER AND MAC
JNSURANCE #OMPANY COVERING LOSS OR DAMAGE TO #ITY OWNED PROPERTY
AND FLOOD

#OVERAQHE POLICY IS SUBJECT TO A LIMIT PER OCCURRENCE AND LU
DEDUCTIBLE DEPENDING ON THE NATURE OF THE CLAIM

#ITIEST)NSURANCEI!SSOCIATIONTOFI7ASHINGTONI #)!7

L#7z 1 AUTHORIZES THE GOVERNING BODY OF ANY ONE OR MORE GOVERNME!
A PROGRAM OR ORGANIZATION FOR THE JOINT PURCHASING OF INSURANCE A
CONTRACTING FOR RISK MANAGEMENT SERVICES TO THE SAME EXTENT THAT
INSURE OR HIRE OR CONTRACT FOR RISK MANAGEMENT SERVICES 4HE #)!7
30LUTIONS 4HE PROGRAM PROVIDES THE FOLLOWING FORMS OF JOINT SELF

OROPERTY INCLUDING AUTOMOBILE COMPREHENSIVE AND COLLISION EQUIPN
LIABILITY INCLUDING GENERAL AUTOMOBILE AND WRONGFUL ACTS ARE INCL

4HE #ITY OF 9AKIMA BECAME AN ASSOCIATE MEMBER EFFECTIVE $ECEMBER
SEPTEMBER !S OF $ECEMBER THERE WERE OVER MEMBERS IN
PARTICIPATION IN THE #)!7 INSURANCE POOL EXPIRED .OVEMBER THOL
COVERAGE FOR COVERED INCIDENTS THAT OCCURRED BEFORE .OVEMBER
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#OVERAGHEE #ITY OF 9AKIMA HAS A DEDUCTIBLE AND THE #)!7 POOL IS
AND WHILE INSURANCE COVERS INSURED LOSSES OVER TC

3BAFETYI.ATIONALT)NSURANCEI#OMPANY

IS OF $ECEMBER THE #ITY OF 9AKIMA PURCHASES LIABILITY INSURANC
#OMPANY INCLUDING GENERAL AUTO PUBLIC OFFICIALS AND LAW ENFORCE
IDDITIONALLY THE #ITY PURCHASES EXCESS LIABILITY LAYERS THROUGH 3AF
COMPANIES 4HE #ITY S TOTAL POLICY LIMITS DEPENDS ON THE TYPE OF COV

#OVERAGHE #ITY S LIMITS ARE MILLION PER OCCURRENCE AND MILLIOT
MILLION PER OCCURRENCE AND MILLION AGGREGATE IN LIMITS ABOVE TH
#ASUALTY ORINCETON %XCESS 3URPLUS ,INES AND IRCH )NSURANCE ,[IMIT
RETENTION IS MILLION OTHER THAN LIMITED GARAGE KEEPERS WHICH IS

4HE #I1TY S AW %NFORCEMENT LIABILITY LIMITS ARE MILLION PER OCCURI
MILLION PER OCCURRENCE MILLION AGGREGATE 2ETENTION IS MILL

7ASHINGTONI3TATEI4RANSITI)NSURANCEIOOOLT 734)0

734)0 IS A MEMBER SELF INSURANCE PROGRAM WITH PUBLIC TRANSIT MEMB
LOCATED IN /JLYMPIA 7ASHINGTON 4HE #ITY OF 9AKIMA 4RANSIT $IVISION IS
THE 734)0 AND HAS BEEN A MEMBER SINCE 3EPTEMBER 734)0 SUPPLIE
GENERAL LIABILITY AND PUBLIC OFFICIALS LIABILITY COVERAGE

#OVERALEH #ITY OF 9AKIMA 4RANSIT $IVISION HAS LIABILITY COVERAGE WHI(
AND PUBLIC OFFICIAL LIABILITY COVERAGE SUBJECT TO A DEDUCTIBLE AMOU
LIMITS OF LIABILITY OF THE LIABILITY COVERAGE THROUGH 734)0 AND EXCES
SEPTEMBER THE #ITY OF 9AKIMA 4RANSIT $IVISION HAS NOT PRESENTE
COVERAGE LIMITS

3%,&1).352!.#%

A4HE #ITY MAINTAINS 2ESERVE &UNDS TO PROVIDE FOR SELF INSURANCE COVE
#OMPENSATION -EDICAL $ENTAL COVERAGE AND 70RKERS #OMPENSATION
-ANAGEMENT &UND TO PROVIDE FOR PROPERTY LIABILITY AND OTHER COVET

5NEMPLOYMENTI#OMPENSATION

)N THE #ITY OF 9AKIMA ESTABLISHED AN S5NEMPLOYMENT #OMPENSATION
UNEMPLOYMENT COMPENSATION COVERAGE FOR ITS EMPLOYEES AND THEREI
7TASHINGTON IN A COST REIMBURSEMENT INSTEAD OF MONTHLY PREMIUM PRO
RIGHT TO APPEAL AWARDS AND DETERMINATIONS MADE BY THE 3TATE $EPART

4HE 3TATE OF 7TASHINGTON INVOICES THE #ITY ON A QUARTERLY BASIS FOR R

PAYMENT OF UNEMPLOYMENT COMPENSATION AND RELATED ADMINISTRATIVE

S5NEMPLOYMENT #OMPENSATION 2ESERVE &UND THROUGH MONTHLY CHARGES

EMPLOYEE EARNINGS !CCRUAL RATES HAVE BEEN OF GROSS PAYROLL )N

THE INSURED FUNDS CLAIMS EXPERIENCE AND ARE REPORTEDTAST QUERALSI EXTE
FOR 4HE RESERVE BALANCEWASTHE END OF

-EDICALI I$ENTALI#OVERAGE
JN TUGUST THE #ITY SELF INSURED ITS MEDICAL AND DENTAL PROGRAMS
EMPLOYEES AND EMPLOYEES HIRED TO WORK LESS THAN HALF TIME ARE NOT
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(UMAN 2ESOURCES /FFICE ADMINISTERS THE SELF INSURED PROGRAM AND CL
ADMINISTRATOR IS %MPLOYEE "ENEFIT -ANAGEMENT 3ERVICES %"-3

%ACH OPERATING FUND IS CHARGED AN ACCRUAL AMOUNT PER COVERED EMP
TO AN INSURANCE CARRIER 4HESE AMOUNTS ARE DETERMINED BY THE #ITY E
JNTERNATIONAL THE CONTRACTED BROKER &ACTORS CONSIDERED BY THE B
PREVIOUS YEAR INCREASES OVER PRIOR YEARS CLAIMS ADMINISTRATION CC
AND THE STATUS OF THE &UND S 2ESERVENBREERHUNICXREERE 8 MSVEEOBRRALANCE
END OF WAS AFTER CONSIDERING THE COSTS THAT ARE ESTIMATED TO BE
DISCONTINUED COMMONLY REFERRED TO AS )NCURRMID L'TBIA.TOH R\ EFP BEERD O
ACCRUED AS A LIABILITY

JN ORDER TO AVOID CATASTROPHIC LOSSES THE #ITY REINSURES THE PROGTF
INSURANCE v 4WO TYPES OF hSTOP LOSSv INSURANCE ARE PURCHASED I NI
PROVIDED THROUGH 3UN ,IFE AND 'ETNA RESPECTIVELY 5NDER THE INDIVIDL
FIRST OF CLAIMS FOR AN INDIVIDUAL EMPLOYEE OR DEPENDENT INY C|
OF IN A CALENDAR YEAR ARE THEREAFTER REIMBURSED THROUGH THE
TO PROTECT THE #ITY FROM MULTIPLE LARGE CLAIMS WHICH MAY NOT REACH
AGGREGATE STOP LOSS ATTACHMENT POINT IS CALCULATED BY DETERMINING
ADDING AN ADDITIONAL OF THAT AMOUNT OF PROJECTED CLAIMS

7ORKERSI#OMPENSATION

4HE #ITY SELF INSURED ITS WORKERS COMPENSATION PROGRAM FOR ALL EM
2ETIREMENT 3YSTEM IN *ULY 4HIS WORKERS COMPENSATION PROGRAM |
ADMINISTERED WORKERS COMPENSATION PROGRAM HOWEVER THE #ITY PAY
CERTAIN ADMINISTRATIVE FEES 4HE PROGRAM IS ADMINISTERED BY THE #ITY
ADMINISTRATION AND SAFETY SERVICES PROVIDED BY OENSER .!

%ACH OPERATING FUND IS CHARGED AN APPROPRIATE ACCRUAL AMOUNT PEF

PRESCRIBED BY THE 3TATE OF 7TASHINGTON %ACH YEAR THE RESERVE FUND

CONTRIBUTION RATE WHICH PROVIDES FOR AN APPROPRIATE REMERWVIEN)NTEF

4HE RESERVE BALANCE WASHE EANFDTEOR CONSIDERING BASED ON THE CLAIMS

COSTS THAT ARE ESTIMATED TO BE INCURRED SHOULD THE PROGRAM BE DISC
AT $SECEMBER

JN ORDER TO AVOID CATASTROPHIC LOSSES THE #ITY hREINSURESv THE PRO
LOSSv INSURANCE 4HIS INSURANCE IS PROVIDED THROUGH OAYNE 7EST )NSU
.ATIONAL #ASUALTY #ORPORATION 5NDER THE INDIVIDUAL STOPOQFRAS COVER
CLAIM AND THE INSURANCE COMPANY PAYS THE BALANCE FOR AN INDIVIDUAL
MILLION FOR MULTIPLE CLAIMS ARISING FROM A SINGLE INCIDENT

A4%1 TIni#(1.'%31).1,/." 4%2-1,)!"),)4)%3

4HE FOLLOWING SCHEDULE OF LONG TERM DEBT PROVIDES A LISTING OF THE
THE #ITY S DEBT TRANSACTIONS FOR
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L A%2-T,)1"),)4)%3

IMOUNTS
"ALANCE OAYMENTS "ALANCE $UEI7ITHINONCURRENT
IDDITIONSETIREMENTS INET9EAR OORTION

'"OVERNMENTAL ACTIVITIES
'"ENERAL OBLIGATION DEBT
"ONDS -
5NAMORTIZED PREMIUM DISCOUNT -
JNTERGOVERNMENTAL LOANS
I THER LIABILITIES
,EASE PURCHASE AGREEMENTS
BUBSCRIPTIONS 3")4!S
.ET PENSION LIABILITY
40TAL /0%" LIABILITY
#OMPENSATED ABSENCES )
40TAL LIABILITIES GOVERNMENTAL ACTIVITIES

"USINESS TYPE ACTIVITIES
2EVENUE DEBT
2EVENUE BONDS h
5NAMORTIZED PREMIUM DISCOUNT "
JNTERGOVERNMENTAL LOANS h
.ET PENSION LIABILITY
40TAL /0%" LIABILITY
#OMPENSATED ABSENCES "
.ONCURRENT LIABILITIES BUSINESS TYPE

40TAL NONCURRENT LIABILITIES

J4%T Tni,/." 4%2-1$%"4

4HE 3TATE LAW PROVIDES THAT DEBT CANNOT BE INCURRED IN EXCESS OF TF
TAXABLE PROPERTY OF THE #ITY

%', 1$8%"410%2#% .41 %

,(IMITIBY #UMULATIVE
3ECTION JAMIT

'ENERAL PURPOSE
71 THOUT A VOTE INCLUDES LEASES
71TH A VOTE
S5TILITIES PURPOSE
/IPEN SPACE AND PARKS FACILITIES
40TAL LEGAL LIMIT

)N THE #ITY WAS AUTHORIZED TO ADMINISTER A (OUSING AND 5RBAN $EVELOPMENT (5% 3|
PROGRAM IS THE #ITY APPROVES QUALIFIED PROJECTS FOR THE LOAN WITHIN (5% GUIDELINES

#ORPORATE "ORROWER OAYMENTS FLOW FROM THE #ORPORATE "ORROWER TO THE #ITY S #UST
AMORTIZATION SCHEDULE FROM YEARS TO YEARS 4HE (5% CONTRACT SPECIFICALLY PROVI
OBLIGATIONS OF THE #ITY BUT INSTEAD FUTURE #OMMUNITY $EVELOPMENT "LOCK "RANT #8$"'
HAS ENTERED INTO AGREEMENTS TO COLLATERALIZE THEIR POSITION WITHANL(33$SUNDIEGRANS TIN
HAVE BEEN PAID IN FULL

4HE CHANGE IN THE COMPENSATED ABSENCES LIABILITY IS PRESENTED AS A NET CHANGE
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4HE BASIC PERCENTAGES FOR GENERAL PURPOSE DEBT ARE THE MAXIMUM LE
(OWEVER UTILITY OR PARKS INDEBTEDNESS MAY EACH EXCEED AND REDU

PERCENTAGES ARE APPLIED TO THE TAXABLE ASSESBHDI®WASUET IREG N AR H D\
LIMITS AS OF SECEMBEERRTHE #ITY AS FOLLOWS

#5-5,14)6%1$%"41,)-)43

ISSESSED VALUATION OF TAXABLE PROPERTY IN THE
#ITY OF 9AKIMA TAX YEAR

7ITHOUT
AT60TE 7ITHIAT6OTE
'"ENERAL '"ENERAL IPENI3PACE

OURPOSE OURPOSE S5TILITIES TOARKS

,EGAL LIMIT PERCENT OF ASSESSED VALUATION
,ESS NET OUTSTANDING INDEBTEDNESS SEE BELOW
-ARGIN AVAILABLE

.ET OUTSTANDING INDEBTEDNESS
I[UTSTANDING DEBT

,ESS AVAILABLE RESOURCES TO REPAY DEBT
.ET OUTSTANDING INDEBTEDNESS

4HERE HAVE BEEN NO MATERIAL VIOLATIONS OF FINANCE RELATED LEGAL OR
#1TY 7E BELIEVE THE #ITY TO BE IN COMPLIANCE WITH APPLICABLE )23 3%/

"%.%21,1/",)'14).1$%" 4
'ENERAL OBLIGATION BONDS CONSIST OF SERIAL AND TERM BONDS TO BE RE
4HE #ITY LEVIES A SPECIAL PROPERTY TAX COLLECTS MOTEL HOTEL

CREDITS AND GAS TAX FOR THE PRINCIPAL AND INTEREST PAYMENTS DUE WIT
THE RESPECTIVE $EBT 3ERVICE &UND

"% .%2!,1/",)'14)/.1"/.$3

I VERAGE
$SATEIOF INNUAL
&INAL JNTEREST /RIGINAL/UTSTANDINGSEBT
-ATURITY 2ATE )SSUE 3ERVICE

2EGULAR PROPERTY TAX LEVY
3TREET 2ESURFACING OROJECT -
B3TREET 2ESURFACING OROJECT 2EFUNDING
9AKIMA 3PORTS #OMPLEX 2EFUNDING
IQUATIC #ENTER 9-#!
40TAL REGULAR PROPERTY TAX LEVY

OUBLIC &ACILITIES $ISTRICT STATE SALES TAX CREDIT
2EFUNDED #ONV #ENTER
#ONV #ENTER !DDITION
2EFUNDED #APITAL 4HEATRE

40TAL OUBLIC &ACILITIES $ISTRICT
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AHE #ITY PARTICIPATED IN A PROGRAM ADMINISTERED BY THE 3TATE S $EPAR
BEHALF OF THE OUBLIC 7ORKS "OARD 4HE PROGRAM PROVIDES FINANCIAL A
SUCH AS STREET BRIDGE IMPROVEMENTS OR PROPRIETARY ACTIVITIES SUCH
SEVERAL LOANS THROUGH THE 7ASHINGTON 3TATE ,0AN OROGRAMS AS DESCF

). 4%2'/6%2.-%.4!,1,/!.3

-ATURITY-AXIMUM J/UTSTANDING
JNTEREST $ATE IUTHORIZED

'"ENERAL LONG TERM DEBT
IRTERIAL STREET GAS TAX
3)%$ ,0AN 9AKIMA #OUNTY 3)%$ LOAN
3)%$%$ ,OAN 96 "REWING OROJECT -
3)%$ ,0AN 2IVER 20AD
3)%$ ,0OAN 3/:/
3)%$ ,O0AN 2USSELL ,ANE
3)%$ ,0AN 9AKIMA #HIEF
2EAL ESTATE EXCISE TAX
, 2AILROAD GRADE SEPARATION
0# 2AILROAD GRADE SEPARATION

'"ENERAL FUND TELEPHONE UTILITY TAX 9AKIMA #OUNTY
#OMM #TR #ITY OORTION OF #ALL $ISPATCH #ENTER

3UB TOTAL GENERAL LONG TERM DEBT

2EVENUE DEBT
7TASTEWATER OPERATING REVENUE

07 2IVER 20AD SEWER

07 5LTRA VIOLET DISINFECTION

0# TASTEWATER 4REATMENT OLAN

O# JNDUSTRIAL SEWER MAIN EXTENSIONS

%NERGY EFFICIENCY PROJECT
, JNDUSTRIAL WASTE ANAEROBIC
7TATER OPERATING REVENUE

32& .ACHES 2IVER 740 FILTER REHABILITATION
O# .EW WATER WELL

o# IJUTOMATED READING SYSTEM

0# 7TATERLINE )MPROVEMENT

$- $ESIGN 740 LAGOONS

3UB TOTAL REVENUE DEBT

40TAL INTERGOVERNMENTAL DEBT

4HE OUBLIC 7TORKS 4RUST &UND LOANS HAVE A TERM NOT TO EXCEED TWENTY
PRINCIPAL PLUS INTEREST TO BE PAID ANNUALLY 4HESE ARE SUBORDINATE
REQUIRE A FULL FAITH AND CREDIT PLEDGE

4HE FOLLOWING SCHEDULE SETS FORTH THE GENERAL OBLIGATION DEBT AND
SERVICE REQUIREMENTS INCLUDING INTEREST TO MATURITY IN THOUSANDS

I TINNUALI&INANCIALI2EPORTI '&2
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JNT4HOUSANDS

9EARIENDEDDNDEDI .OTEST |
$ECEMBERI S$EBT JNTEREST#ONTRACTYNTEREST

IT $ECEMBER THE #ITY HADAVAILABLE IN DEBT SERVICE FUNDS TO SERVICE 1
"ONDS AND NOTES

4HERE ARE A NUMBER OF OTHER LIMITATIONS AND RESTRICTIONS CONTAINED
COMPLIANCE WITH ALL SIGNIFICANT LIMITATIONS AND RESTRICTIONS

2%6%.5%1"/.$3

7TASTEWATER AND )RRIGATION REVENUE BONDS CONSIST OF SERIAL AND TERN
ENDING $ECEMBER 4HE PRINCIPAL AND INTEREST FOR THE WASTEWAT
THE RESULTS OF OPERATIONS ORINCIPAL AND INTEREST ON )RRIGATION 3YS

54),)4912%6%.5%1"/.$3

I'VERAGE
$ATEIOF INNUAL
&INAL JNTEREST /RIGINAL/UTSTANDINGSEBT
-ATURITY 2ATE )SSUE 3ERVICE

' JRRIGATION 2EFUNDED
I TASTEWATER 2EFUNDED

4HE FOLLOWING SCHEDULE SETS FORTH REVENUE DEBT SERVICE REQUIREME!
BOND AND INTERGOVERNMENTAL LOANS AND CONTRACTS

2%6%.5%1$%"413%26)#%
)N'I'4HOUSANDS

9EARTENDEDDNDEDI .OTESIT |
$ECEMBERI S$EBT JNTEREST#ONTRACTYNTEREST
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4HE ,/#!, PROGRAM PROVIDES 7ASHINGTON MUNICIPALITIES WITH A COST EFF
REAL ESTATE PROJECTS 4HESE FINANCING AGREEMENTS WHICH TRANSFER C
ARE RECORDED AT THE PRESENT VALUE OF FUTURE LEASE PAYMENTS AS A C/
FINANCIAL SOURCES IN THE YEAR THAT THE ASSET IS RECEIVED 4HE PRESE!
SHOWN AS A LIABILITY IN THE FINANCIAL STATEMENTS AND THE COST OF THE

,ISTED BELOW ARE ,/#!, PROGERAM DEBT ISSUANC

s /N 3BEPTEMBER THE #ITY OF 9AKIMA BORROWED USING 7AS|
#APITAL ,ENDING ,[/#!, PROGRAM 4HE PROCEEDS WERE USED TO ADD N
EXISTING FIXTURES APPROVED BY #ITY #OUNCIL ON !PRIL 4HE C
INCLUSIVE FINANCING COST OF AND WILL BE REPAID ANNUALLY OVE
)N DUE TO ONGOING LEGAL ISSUES WITH THE CONTRACTOR FOR THE
WAS REQUESTED AND APPROVED BY THE ,/#!, PROGRAM TO USE A PORTI(
'ERIAL OUMP

s /N *ULY THE #ITY OF 9AKIMA BORROWED USING 7ASHINGTO
,ENDING ,/#!, PROGRAM 4HE PROCEEDS WERE USED TO FINISH ADDINC
UPGRADE EXISTING FIXTURES AND WAS APPROVED BY #ITY #OUNCIL ON
PARTICIPATION HAVE AN ALL INCLUSIVE FINANCING COST OF AND WI
YEARS OUT OF "ENERAL &UND

%15)0-%.411"2%%-%.43

%QUIPMENT

%NERGY OROJECT ,IGHTING
&IRE 'ERIAL OUMP

WNERGY %FFICIENCY OROJECT
40TAL

!S OF $ECEMBERTHE PRINCIPAL AND INTEREST REQUIREMENTS TO MATURITY |

%15)0-%.410!9-%.43

40TAL MINIMUM LEASE PAYMENTS
,ESS IMOUNT REPRESENTING INTEREST
ORESENT VALUE OF MINIMUM LEASE PAYMENTS

14%T Tni3%'-%.41).&/2-14)/.1

JNVESTORS IN THE REVENUE BONDS RELY ON THE REVENUE GENERESEDRBSY 7/
IN IRRIGATION REVENUE BONDS RELY SOLELY ON THE REVENUE GENERATED F
SUMMARY FINANCIAL INF 6RMACWSEN IS

I TINNUALI&INANCIALI2EPORTI '&2



3%'-%.41).&/2-14)].

7TASTEWATBRRIGATION

#ONDENSED STATEMENT OF NET POSITION
ISSETS

#URRENT ASSETS

2ESTRICTED ASSETS

#APITAL ASSETS NET OF ACCUMULATED DEPRECIATION
40TAL ASSETS

$EFERRED OUTFLOWS OF RESOURCES
40TAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

,IABILITIES
#URRENT LIABILITIES
.ONCURRENT LIABILITIES
40TAL LIABILITIES
$EFERRED INFLOWS OF RESOURCES
40TAL LIABILITIES AND DEFERRED INFLOWS

.ET POSITION

.ET INVESTMENT IN CAPITAL ASSETS
2ESTRICTED

S5NRESTRICTED

A40TAL NET POSITION

#ONDENSED STATEMENT OF REVENUES EXPENSES AND CHANGES IN NET POSITION
/IPERATING REVENUES
#HARGES AND FEES FOR SERVICES
/I THER OPERATING REVENUE
40TAL OPERATING REVENUES
/IPERATING EXPENSES
OERSONNEL SERVICES
-ATERIALS AND SUPPLIES
#ONTRACTUAL SERVICES
$EPRECIATION
40TAL OPERATING EXPENSES

/IPERATING INCOME LOSS

.ONOPERATING REVENUES EXPENSES

'RANTS AND SUBSIDIES

JNTEREST INCOME

/I THER NONOPERATING REVENUES

JNTEREST AND OTHER DEBT RELATED COSTS
"AIN LOSS ON DISPOSAL OF CAPITAL ASSETS
40TAL NONOPERATING REVENUES EXPENSES

JNCOME LOSS BEFORE CONTRIBUTIONS AND TRANSFERS
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7TASTEWATBRRIGATION
#APITAL CONTRIBUTIONS h
/IPERATING TRANSFERS NET -
#HANGE IN NET POSITION

.ET POSITION *ANUARY
.ET POSITION S$ECEMBER

#ONDENSED STATEMENT OF CASH FLOWS
.ET CASH PROVIDED USED
#ASH FLOWS FROM OPERATING ACTIVITIES
#ASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
#ASH FLOWS FROM CAPITAL FINANCING ACTIVITIES
#ASH FLOWS FROM INVESTING ACTIVITIES
.ET INCREASE DECREASE IN CASH AND CASH EQUIVALENTS

#ASH AND CASH EQUIVALENTS *ANUARY
#ASH AND CASH EQUIVALENTS $ECEMBER

14%T Inl,%!3%31 ,%33/23

4HE #ITY IS A LESSOR FOR NONCANCELLABLE LEASES 4HE #ITY RECOGNIZES
RESOURCES IN THE GOVERNMENT WIDE AND FUND FINANCIAL STATEMENTS

!T THE COMMENCEMENT OF A LEASE THE #ITY INITIALLY MEASURES THE LEAS
PAYMENTS EXPECTED TO BE RECEIVED DURING THE LEASE TERM 3UBSEQUENM
PRINCIPAL PORTION OF LEASE PAYMENTS RECEIVED 4HE DEFERRED INFLOW
AMOUNT OF THE LEASE RECEIVABLE ADJUSTED FOR LEASE PAYMENTS RECEI\
THAT RELATE TO FUTURE PERIODS 3UBSEQUENTLY THE DEFERRED INFLOW
OFTHE LEAEE THRM USNG THE SRAIGHT LNEBAS S

+EY ESTIMATES AND JUDGEMENTS RELATED TO LEASE INCLUDE HOW THE #ITY
DISCOUNT THE EXPECTED LEASE PAYMENTS TO PRESENT VALUE LEASE TE

S 4HE #ITY USES ITS ESTIMATED INCREMENTAL BORROWING RATE AS THE I

S 4HE LEASE TERM INCLUDES THE NONCANCELLABLE PERIOD OF THE LEASI
CONSIDERED REASONABLY CERTAIN OF BEING EXERCISED ,EASE RECEI
RECEIVABLE ARE COMPOSED OF FIXED AND VARIABLE PAYMENTS FROM T

4HE #ITY MONITORS CHANGES IN CIRCUMSTANCES THAT WOULD REQUIRE A RE
THE LEASE RECEIVABLE AND DEFERRED INFLOWS OF RESOURCES IF CERTAIN
AFFECT THE AMOUNT OF THE LEASE RECEIVABLE

I TINNUALI&INANCIALI2EPORTI '&2
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,EASEIT &IXEDIT
,EASEIEASUREMENERNSEDI4ERMS)NTERESTI OAYMENTSI

,EASEIT4ITLE 4YPE $ATE ISSET -ONTHS 2ATE %XTENSION'IDPTIONSIONTH"LY
-C#ORMICK ,EASE T ,ESSOR ,AND OPTION OF MONTHS
-C#ORMICK ,EASE T ,ESSOR ,AND OPTION OF MONTHS
-C#ORMICK ,EASE | ,ESSOR ,AND OPTION OF MONTHS
-C#ORMICK ,EASE T ,ESSOR ,AND OPTIONS OF MONTHS
-C#ORMICK ,EASE T ,ESSOR ,AND OPTIONS OF MONTHS
#!3 OROPERTIES ,ESSOR ,AND OPTION OF MONTHS
-CILLISTER -USEUM ,ESSOR ,AND OPTION OF MONTHS
*IM $"! #UB #RAFTERSESSOR ,AND OPTION OF MONTHS

$! IRTHUR 1 ,ESSOR ,AND OPTIONS OF MONTHS
IIRPORT "USINESS 0OAERKSGR ,AND OPTIONS OF MONTHS
9AKIMA IRPARK ,,# LESSOR ,AND OPTION OF MONTHS
9AKIMA 'IRPARK ,,# TESSOR ,AND OPTION OF MONTHS
9AKIMA 'IRPORT -AXI,EBSOR ,AND OPTION OF MONTHS
2ICHMOND OARKING ,EISSOR ,AND OPTION OF MONTHS
2ICHMOND i 4RACT #ESSOR "UILDINGS OPTION OF MONTHS

$! IRTHUR T ,ESSOR "UILDINGS .0 XTENSION /PTIONS
3TACIgS #ATERING ,ESSOR "UILDINGS OPTION OF MONTHS

53 'OVgT '3! 43! ,EASEESSOR "UILDINGS OPTION OF MONTHS
-C#URLEY &RUITVALE BROPERTY "UILDINGS OPTION OF MONTHS
-AKITO &UEL &ARM .EBASSOR ,AND OPTIONS OF MONTHS
-AKITO &"/ .EW ,ESSOR ,AND OPTIONS OF MONTHS

,EASE FIXED MONTHLY PAYMENTS ARE SUBJECT TO REVIEWS AND MODIFICATI
9AKIMA !'IRPORT -AXI 3PACE -C#ORMICK T T 1T 1T *IM $"! #UB #RAFTERS 9A
'""RPARK ,,# " AND -C!LLISTER LEASE PAYMENTS ARE TO BE REVIEWED EVERY
THEN CURRENT AVIATION OR COMMERCIAL RATES AS STATED IN THE RESPECT
'IRTHUR I LEASE PAYMENTS ARE TO BE REVIEWED EVERY FIVE YEAR ANNIV
RATE 3TACIgS #ATERING -C#URLEY &RUITVALE OROPERTY !IRPORT "USINES
HAVE SET PAYMENT SCHEDULE WITH SET INCREMENTS 2ICHMOND I 4RACT #
PAYMENTS ARE TO BE REVIEWED ANNUALLY AND BE SET AT EITHER #0) RATE (

'LL EXTENSION OPTIONS EXCEPT -C#URLEY -AKITO &UEL &ARM AND -AKITO &"/ WERE CONSIDE
HISTORY OF RENEWALS AND LIMITED OPTIONS FOR LESSEE %XTENSION PERIODS ARE INCLUDEI
MUTUAL AGREEMENT EXTENSION CLAUSES THEREFORE EXTENSIONS EXCLUDED FROM LEASE TEH}
3ALE ,EASEBACK AGREEMENT WHERE #ITY IS THE BUYER LESSOR
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&ISCALI&ISCALI I$SEFIT
JEASEI2EGAS 9EARI 9EARI S$EF T )NFLOWI baneibwsi
ATI |.2DEDC5| EASEI2ECI T i )NFLOWIADIDSI $EF i NOTIINI
_EASUREIPPS  ASiOFi ,EASEI)NTERESEASUREI.EWi )NFLOWIABASE]
JEASET4ITLE $ATE EWI 2EVENUEEVENUE $ATE ,EASESOFI 2EiC

CACLC

-C#ORMICK ,EASE
-C#ORMICK ,EASE
-C#ORMICK ,EASE
-C#ORMICK ,EASE
-C#ORMICK ,EASE
#!3 OROPERTIES " h

-CILLISTER -USEUM h -

*IM $"! #UB #RAFTERS - -

$! IRTHUR 1 - "

''RPORT "USINESS 0K ,,# h h

9AKIMA IRPARK ,,# ! h h

9AKIMA IIRPARK ,,# " h "

9AKIMA 'IRPORT -AXI 3PC - h

2ICHMOND OARKING ,0T - h

2ICHMOND I 4RACT # h -

$! IRTHUR | - -

3TACIgS #ATERING - "

53 'OVgT '3! 43! h h h
-C#URLEY &RUITVALE ORP h " h h
-AKITO &UEL &ARM h -

-AKITO &"/ " "

40TAL

IS OF $SECEMBERFUTURE LEASE RECEIVABLE PRINCIPAL AND INTEREST PAYME

9EARIENDEMRINCIPALIANDI)NTERESTI%XPECTEDITOI-ATURITY
$ECEMBERT ORINCIPAL)NTEREST 40TAL

#OMPOSED OF OF LEASEHOLD TAX AND OF VARIABLE PAYMENTS DUE TO CHANGE IN
I LEASE NOT PART OF INITIAL LEASE MEASUREMENT
-CILLISTER -USEUM ,ESSEE TO THE CITY IS GIVEN A MONTHLY CREDIT INCENTIVE OF *AN

-C#URLEY &RUITVALE LEASE CONTRACT TERMINATED EFFECTIVE

I TINNUALI&INANCIALI2EPORTI '&2
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4HE FINANCIAL STATEMENTS INCLUDE THE ADOPTION OF '!13" STATEMENT .0O

4ECHNOLOGY 'RRANGEMENTS 3")4!S 4HE PRIMARY OBJECTIVE OF THIS STA"
CONSISTENCY OF INFORMATION ABOUT GOVERNMENTSg SUBSCRIPTION ACTIV]
FOR SUBSCRIPTION ACCOUNTING BASED ON THE PRINCIPLE THAT SUBSCRIPTI

UNDERLYING ASSET OS5NDER THIS B3TATEMENT AN ORGANIZATION IS REQUIRE
INTANGIBLE RIGHT TO USE SUBSCRIPTION ASSET

'%.%2!,1$%3#2)04)/.1/&13")4!3

LEASEI &IXEDI
-EASUREMENERMSI)NTERESTI OAYMENTSIT

BUBSCRIPTIONT4ITLE $ATE -ONTHS 2ATE %XTENSIONT/PTIONSNUALLY

&ILE/N1 30FTWARE OPTION OF MONTHS

'RANICUS OPTIONS

7ESTLAW 4HOMSON 2EUTERS OPTIONS

1UESTICA .EW FOR 9EAR TO YEAR

'OV)NVEST .EW FOR 9EAR TO YEAR
4HEONTRACT WITH 4YLER 4ECHNOLOGIES WAS CANCELLED /CTOBER OF #

IMPLEMENTATION DEVELOPMENT PHASE

3UBT  ,EASEI
JABILITYIABILITYBUBI  &ISCALIUBI2/51 [.EWI &ISCAL3UBI245UTELbwsi
ATi IDDITIONSABILITYEARIT ISSETiIAT2/51 9EARII ISSETIASNOTIINI
-EASURET.EWi  ASTOFI)NTERESEASURENSSETI IMORTI OFI 3UBIT
3UBSCRIPTIONI4IFAEE 3")4!S %XPENSE$SATE !DDITIONBXPENSE JABILITY
&ILE/N1 30FTWARE - :

'RANICUS - - -
TESTLAW '& - -
'"OV)NVEST '& - h -
1UESTICA ) ) -
'"ENERAL &UND 40TALS

7ESTLAW )3 - -
'"OV)NVEST )3 - - -
JNTERNAL 3ERVICE

'RAND 40TAL

"EGINNINGI %NDINGT

3UBSCRIPTIONT4ITLE "ALANCE !DDITIONS2EDUCTIONSALANCE
&ILE/N1 3OFTWARE -

'RANICUS h -
TESTLAW h

1UESTICA - -

'OV)NVEST '& " -
40TALS

'RANICUS AND 7TESTLAW SUBSCRIPTIONS HAVE A SET INCREASE PAYMENT SCHEDULE THROUGH
'ILL EXTENSION OPTIONS WERE CONSIDERED REASONABLY CERTAIN OF BEING EXERCISED DUE T

%XTENSION PERIODS EXCEPT 1UESTICA AND 'OV)NVEST ARE INCLUDED IN THE LEASE TERMS
3ALES 4AX
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IS OF $ECEMBERTHE PRINCIPAL AND INTEREST REQUIREMENTS TO MATURITY |

ORINCIPALIANDI)NTERESTI%XPECTEDITOI-ATURITY

ORINCIPALYNTERESTI 40TALI
OAYMENTSOAYMENTSOAYMENTS

14%T Tni!'33%412%4)2%-%.41/",)'14)/.3

'I3" PROVIDES GUIDANCE ON THE ACCOUNTING AND FINANCIAL REPORTING FO
12/gS WHICH REPRESENT LEGALLY ENFORCEABLE LIABILITIES ASSOCIATED \

4HE #ITY OF 9AKIMA IDENTIFIED THE FOLLOWING !2/gS (OWEVER THE #ITYQgS
LIABILITIES OR ASSOCIATED DEFERRED OUTFLOWS WITH THESE ASSETS FOR °
NO REMAINING USEFUL LIFE

7ASTEWATERI4REATMEROBAIA®F MHESE ASSETS MUST BE ACCOMPLISHED IN A
I DMINISTRATIVE #ODE 7!'# AND SITE PRESERVATION OR RESTORATIO

4HE DEPRECIABLE ASSETS ASSOCIATED WITH THIS OPERATION WERE
RELATED ASSETS ARE ASSOCIATED WITH MAINTENANCE COSTS OR REPLACEMI
GUIDANCE OF '"!3" 4HERE IS NO FORMAL WRITTEN PLAN ON THE DECOMMISSI(
CONTINUING ITS OPERATION IN PERPETUITY THEREFORE THE REMAINING LIF
#ONSEQUENTLY THE #ITY HAS NOT RECOGNIZED AN OBLIGATION FOR THE CO
WOULD CEASE ITS OPERATIONS AS IT IS A REMOTE EVENT MAKING EXACT ES
LIABILITY CALCULATION

7ASTEWATERI4REATMENTIOLANTI"IOS®ISIPDGSAENTRAHES AMEGEN MUST BE ACCO
ATCCDANEWTH 7 AHINGION! DMINISIRATVE# CDE 7 | # AND STE PREFR/ATON CRAESICRATON IN
ACTCFOANCEWITH7 | # CHAPTER AHERE ISNOFORMALWRTIBEN PLAN ON THE DECCMMISSONING CF THISASSET

AS THE #ITY PLANS ON CONTINUING ITS OPERATION IN PERPETUITY THEREFO
ABLE TO BE ESTIMATED #ONSEQUENTLY THE #ITY HAS NOT RECOGNIZED AN
IN THE EVENT THE #ITY WOULD CEASE ITS OPERATIONS AS IT IS A REMOTE E'
UNDETERMINABLE FOR LIABILITY CALCULATION

7ATERIT4REATMENSPOQAANLIT OIF THESE ASSETS MUST BE ACCOMPLISHED IN ACCO

IDMINISTRATIVE #ODE #HAPTER AND SITE PRESERVATION OR RESTOR
I DMINISTRATIVE #ODE #HAPTER 4HE DEPRECIABLE ASSETS ASSOCIAT
PURCHASED AND ADDED ON IN 4HESE ALONG WITH ALL OTHER RELATED £

OR REPLACEMENT OF A COMPONENT AND DO NOT FALL UNDER GUIDANCE OF !
DECOMMISSIONING OF THIS ASSET AS THE #ITY PLANS ON CONTINUING ITS O
REMAINING LIFE OF ITS OPERATIONS ARE NOT ABLE TO BE ESTIMATED #ONS|
OBLIGATION FOR THE COSTS THAT WOULD BE INCURRED IN THE EVENT THE #I
EVENT MAKING EXACT ESTIMABLE REMAINING LIFE UNDETERMINABLE FOR LIA

7ATERI7TESLSPOSAL OF THESE ASSETS MUST BE ACCOMPLISHED IN ACCORDAN(
#ODE #HAPTER SEVERAL WELLS HAVE BEEN CONSTRUCTED BY THE #
LIFE !'LL WATER WELL ASSETS ARE ASSOCIATED WITH MAINTENANCE COSTS

DEPRECIABLE AND DO NOT FALL UNDER THE GUIDANCE OF 'I3" #ONSEQUENT
OBLIGATION FOR THE COSTS THAT WOULD BE INCURRED IN THE EVENT THE #I
REMOTE EVENT MAKING EXACT ESTIMABLE REMAINING LIFE UNDETERMINABLE
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S5NDERGROUNDI3STORAGHIRRUESALAOKRIHESE ASSETS MUST BE ACCOMPLISHED |
7TASHINGTON !DMINISTRATIVE #ODE #HAPTER ! 4HE #ITY PLACED TW
THE OUBLIC 7TORKS COMPLEX YEARS AGO THESE ARE DOUBLE WALLED FIBE
"OTH TANKS AT 07 ARE IN USE UNTIL FAILURE AT WHICH POINT OUR ENVIRONI
THE #ITY PLACED ONE GALLON TANK DOUBLE LINED FIBERGLASS AND ON|
ST 3T ,INCOLN !VE 5PON NEED FOR REPLACEMENT SAID ASSETS SHALL BE |

! AND FUNDED BY THE #ITY S %NVIRONMENTAL &UND 4HE #ITY HAS N
IS NO REMAINING DEPRECIABLE LIFE THEREFORE THE #ITY DOES NOT HAVE Al

#ITYIOFI9AKIMAT7ASTEWATERISIVISIONI,IFTI3TATISONPAEIAIM BFRIYH | B TASN\EATT AU
ACCOMPLISHED IN ACCORDANCE WITH 7ASHINGTON IDMINISTRATIVE #ODE 7!¢{
RESTORATION IN ACCORDANCE WITHHEREHBAMNERORMAL WRITTEN PLAN ON D
THIS ASSET AS THE #ITY PLANS ON CONTINUING ITS OPERATION IN PERPETUI
ARE NOT ABLE TO BE ESTIMATED #ONSEQUENTLY THE #ITY HAS NOT RECOGN
INCURRED IN THE EVENT THE #ITY OF QAKIMA WOULD CEASE ITS OPERATIONS
ESTIMABLE REMAINING LIFE UNDETERMINABLE FOR LIABILITY CALCULATION

J4%71 Tni0/,,54)/.12%-%$)14)/.0/",)'14)/.3

'I3" PROVIDES GUIDANCE ON ACCOUNTING AND FINANCIAL REPORTING FOR 00
THE CURRENT OR POTENTIAL DETRIMENTAL EFFECTS OF EXISTING POLLUTION
ACTIVITIES

4HE #ITY OF 9AKIMA IDENTIFIED THE FOLLOWING OOLLUTION 2EMEDIATION /Bl
STATEMENTS DO NOT REFLECT POLLUTION REMEDIATION LIABILITIES OR ASSC
CLEANUP EFFORTS NOT BEING ESTIMABLE

JNTERSTATET 1%XITI !'9AKIMABOTKNAQWBNFASLTHE -ILLSITE 4HE MUTUAL OBJE
7TASHINGTON $EPARTMENT OF %COLOGY AND THE #ITY UNDER THE !GREED /R
AT -ILLSITE WHERE THERE HAS BEEN A RELEASE OR THREATENED RELEASE Ol
REQUIRES THE #ITY TO COMPLETE AN INTERIM ACTION AN UPDATED #ONCEPT
#LEANUP ICTION OLAN FOR -ILLSITE &UTURE ESTIMATED LIABILITIES CANNO
-ODEL &EASIBILITY 3TUDY AND $RAFT #LEANUP !ICTION OLAN AS REQUIRED B
#URRENT PLAN FOR COMPLETION OF THOSE ITEMS IS AND BEYOND

4HE #ITY RECEIVED MILLION IN A 40XIC #LEANUP GRANT IN 4HAT MON
WORK PERFORMED ON #ONTRACT I'N INOTHER MILLION 40XIC #LEA
THE #ITY IN )T WILL BE USED FOR CLEANUP EFFORTS RELATED TO UTILIT
DETERMINED AS THE #ITY DOES NOT YET KNOW THE CLEANUP REQUIREMENTS

41GERI/ILT THI'VET 17T 70HEINIOTHE #ITY PURCHASED THE 4IGER /IL n .OB (ILL SI-
THE ENVIRONMENTAL CONTAMINATION CLEANUP 4HE #ITY HAS SINCE SOLD T
CLEANUP 4HE #ITY ENTERED INTO AN !GREED /RDER # WITH THE $EPART
PARTNERSHIP BETWEEN THE #ITY AND $/% $/% WILL PROVIDE CLEANUP FUNL
THE #ITY $/% WILL LEAD THE ENVIRONMENTAL CLEANUP EFFORTS REGARDIN
BE DONE $UE TO THE NATURE OF THE CLEANUP EFFORTS NEITHER THE #ITY
OF THE CLEANUP EFFORTS $/% WILL CONTINUE TO LEAD THE EFFORT WITH G
PROVIDING MATCHING FUNDS AND IMPLEMENTATION OF CLEANUP EFFORTS !
A h.O &URTHER ICTIONv DESIGNATION FULL CLEANUP HOWEVER THE HOPE
DOES NOT PROHIBIT INHIBIT DEVELOPMENT OF THE SITE
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41GERI/ILT.T BHENTTIHE #I1TY PURCHASED THE 4IGER /IL n . ST 3TREET SITE IT
ENVIRONMENTAL CONTAMINATION CLEANUP 4HE #ITY ENTERED INTO AN !GRE
%COLOGY $/% THAT CREATED A PARTNERSHIP BETWEEN THE #ITY AND $/%
MATCHING DOLLARS COMING FROM THE #ITY $/% WILL LEAD THE ENVIRONME
IMPLEMENTATION OF ANY WORK TO BE DONE $UE TO THE NATURE OF THE CL
ABLE TO ESTIMATE THE TIME OR COST OF THE CLEANUP EFFORTS $/% WILL (
AND ENGINEERING WITH THE #ITY PROVIDING MATCHING FUNDS AND IMPLEME
$/% HOPE TO ACHIEVE A h.O &URTHER !CTIONv DESIGNATION FULL CLEANUP
SUCCESS OF THE CLEANUP ACTIONS )T WILL TAKE YEARS TO EVALUATE THE
WILL BE REQUIRED

J4%1 Tni41811"14%-%.4

A4HE #ITY OF 9AKIMA PROVIDES TAX ABATEMENTS THROUGH TWO PROGRAMS
5SE 4AX $EFERRAL FOR -ANUFACTURDRMG &ACI] IANDSTREFAREN GRDTIESRBAN (OU
OROPERTY 4AX %XEMPTIDAY REFFIRENCED IN

(IGHISNEMPLOYMENTI#OUNTYI3ALEST I5SEI4AXI$SEFERRALIFORI-ANUFACTURIN
4HE LEGISLATURE FINDS THAT THERE ARE SEVERAL AREAS IN THE STATE THA
UNEMPLOYMENT AND POVERTY 4HE LEGISLATURE FURTHER FINDS THAT ECO
HIGH UNEMPLOYMENT RATE AND POVERTY THAT NEW STATE POLICIES ARE NE
STIMULATION AND NEW EMPLOYMENT OPPORTUNITIES IN THESE DISTRESSED ¢
FOR ECONOMIC GROWTH IN THESE DISTRESSED AREAS ARE ESSENTIAL &OR
DEFERRAL PROGRAM TO BE EFFECTIVE SOLELY IN DISTRESSED COUNTIES 4H
SERVES THE VITAL PUBLIC PURPOSE OF CREATING EMPLOYMENT OPPORTUNIT
COUNTIES OF THE STATE

-ULTI 5NITI5RBANT(OUSINGIOROPERTY4AXI%XEMPTION

)T IS THE PURPOSE OF THIS CHAPTER TO ENCOURAGE INCREASED RESIDENTI/
OPPORTUNITIES IN CITIES THAT ARE REQUIRED TO PLAN OR CHOOSE TO PLAI
CENTERS WHERE THE GOVERNING AUTHORITY OF THE AFFECTED CITY HAS FO
INCLUDING AFFORDABLE HOUSING OPPORTUNITIES )T IS FURTHER THE PURP
OF NEW MULTIFAMILY HOUSING AND THE REHABILITATION OF EXISTING VACAN
HOUSING IN URBAN CENTERS HAVING INSUFFICIENT HOUSING OPPORTUNITIES
OPPORTUNITIES INCLUDING AFFORDABLE HOUSING OPPORTUNITIES WITHIN T
PURPOSES THIS CHAPTER PROVIDES FOR SPECIAL VALUATIONS IN RESIDENTI
IMPROVEMENTS ASSOCIATED WITH MULTIUNIT HOUSING WHICH INCLUDES AFF
OF THIS CHAPTER TO ALLOW UNINCORPORATED AREAS OF RURAL COUNTIES T
HOUSING OPPORTUNITIES AND FOR CERTAIN COUNTIES TO STIMULATE HOUSIN
PROMOTE DENSE TRANSIT ORIENTED WALKABLE COLLEGE COMMUNITIES

IMOUNTIOFI
4AXEST
4AXTI'BATEMENTIOROGRAM IBATED

(IGH 5NEMPLOYMENT #OUNTY 3ALES ©5SE 4AX
$EFERRAL FOR -ANUFACTURING &ACILITIES

-ULTI 5NIT 5RBAN (OUSING OROPERTY 4AX %XEMPTION

I TINNUALI&INANCIALI2EPORTI '&2



J4%T Ini&5.81"!,1.#%I1#,!133)&)#!4)/.

4HE #ITY S FUND BALANCES ARE CLASSIFIED

IN ACCORDANCE WITH 'I3" &UN|

&UND 4YPE $EFINITIONS REQUIRE THE #ITY TO CLASSIFY ITS FUND BALANCES

USE OF RESOURCES 4HE FOLLOWING

IS ASCHEDULE OF THE ENDING FUND B

&5.$1"1, 1. #%

'"ENERAL 120!
&UNDI"ALANCE &UND

&UND

/I THER
'ovgT
&UNDS 40TAL

.ONSPENDABLE
JNVENTORIES AND PREPAYMENTS
OERMANENT FUND

40TAL NONSPENDABLE

2ESTRICTED
%MERGENCY SERVICES

IRTERIAL STREET CONSTRUCTION

MAINTENANCE

(OUSING ECONOMIC DEVELOPMENT

OUBLIC SAFETY

$EBT SERVICE

#APITAL IMPROVEMENTS
/I THER PURPOSES

40URISM CONV BUSINESS IMPROVEMENT -

40TAL RESTRICTED

#OMMITTED

OUBLIC SAFETY EMERGENCY PROGRAMS -

#OMMUNITY RELATIONS
OARKS AND RECREATION
S3TREETS MAINTENANCE
#APITAL IMPROVEMENTS
/I THER PURPOSES

40URISM CONV BUSINESS IMPROVEMENT -

40TAL COMMITTED

ISSIGNED

OARKS AND RECREATION
B3TREETS MAINTENANCE
OUBLIC SAFETY

$EBT SERVICE

40URISM CONV BUSINESS IMPROVEMENT -

40TAL ASSIGNED

5NASSIGNED

40TAL FUND BALANCE
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20615)2%$i13500,%-%.412971).&/2-14)/.

[RCHEDUIFIOFIOROPORTIONATEI3IHARFEIDRBIHEHEO\NEHRNENEN DAL,  EBIQUNYTING 3TA|
'13" REQUIRES COST SHARING EMPLOYERS TO PRESENT A YEAR SCHEDULE
CERTAIN RELATED RATIOS 4HIS INFORMATION WAS ADDED TO IMPROVE TRAN
TO WHICH THE TOTAL PENSION LIABILITY IS COVERED BY RESOURCES HELD B

BCHEDUIEFTQOFI%MPI QYERI#®'NARIBUREQNWSRES A SCHEDULE THAT PROVIDES MI
DECISIONS RELATED TO THE ASSESSMENT OF CONTRIBUTION RATES AND HELTF
EMPLOYERS AND NONEMPLOYER CONTRIBUTING ENTITIES IF APPLICABLE ARI
4HIS SCHEDULE WILL INCORPORATE YEARS OF INFORMATION BY

IRCHEDUI FIOFI#HANGESIINI EFTIOENSIONI IABITEMN VAENAR 2XSCHAEEDILEFAOFOGHANGE
PENSION LIABILITY ALONG WITH THE RATIOS OF NET POSITION AS A PERCENT
LIABILITY AS A PERCENT OF COVERED PAYROLL

I3RCHEDUIFIOFI#HANGESIINIA0TALIT/0%"] IABILTEWNIAERIR SICHEDU2ETOGSCHANGE
/0%" PENSION LIABILITY ALONG WITH THE RATIOS OF NET POSITION AS A PER
LIABILITY AS A PERCENT OF COVERED PAYROLL
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3#(%$5,%1/&102/0/24)/.14%13('2%I1/&1.%410%.3)/.1,)!"),)491 133%4
IS OF *UNE ,AST &ISCAL 9EARS

0%231
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY ASSET
#OVERED PAYROLL
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C(

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

0%231
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY ASSET
#OVERED PAYROLL
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

03%23
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY ASSET
#OVERED PAYROLL
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

L% /& &1
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY ASSET
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C(

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

L% /& &1
%MPLOYERQgS PROPORTION OF THE NET PENSION LIABILITY ASSET

%MPLOYERgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY ASSET

B3TATEgS PROPORTION OF THE NET PENSION LIABILITY ASSET ASSOCIATED WITH THE EMPLO
40TAL
#OVERED PAYROLL
%MPLOYERQgS PROPORTIONATE SHARE OF THE NET PENSION LIABILITY AS A PERCENTAGE OF C{

OLAN FIDUCIARY NET POSITION AS A PERCENTAGE OF THE TOTAL PENSION LIABILITY

.OTESITOITHEI3CHEDULE
4HE #ITY OF 9AKIMA HAS NO CURRENT ,%/&& ) EMPLOYEES
BIGNIFICANT CHANGES $ISCOUNT 2ATE INCREASED FROM TO

I TINNUALI&INANCIALI2EPORTI '&2
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3#(%$5,%1/&102/0/24)/.14%13(12%1/&1.%410%.3)/.1,)!"),)49
IS OF *UNE ,AST &ISCAL 9EARS

"ENEFIT CHANGES .ONE TO REPORT

6ALUATION ASSUMPTIONS IS BEOANROWMABRYASSUMPTIONS SALARY INCREASES INVESTMENT R
GROWTH IN MEMBERSHIP POSTRETIREMENT BENEFIT INCREASES RELATED TO SALARIES
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3#(%$5,%1/&1%-0,/9%21#/.42)"54)/.3
&OR THE YEAR ENDED $ECEMBER JAST &ISCAL 9EARS

0%231
BTATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUTIONS
#ONTRIBUTIONS IN RELATION TO THE STATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUT
#ONTRIBUTION DEFICIENCY EXCESS B "

#OVERED PAYROLL
#ONTRIBUTIONS AS A PERCENTAGE OF COVERED EMPLOYEE PAYROLL

0%231
3TATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUTIONS
#ONTRIBUTIONS IN RELATION TO THE STATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUT
#ONTRIBUTION DEFICIENCY EXCESS B -

#OVERED PAYROLL
#ONTRIBUTIONS AS A PERCENTAGE OF COVERED EMPLOYEE PAYROLL

03%23
B3TATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUTIONS
#ONTRIBUTIONS IN RELATION TO THE STATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUT
#ONTRIBUTION DEFICIENCY EXCESS B "

#OVERED PAYROLL
#ONTRIBUTIONS AS A PERCENTAGE OF COVERED EMPLOYEE PAYROLL

%/ & &1
B3TATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUTIONS
#ONTRIBUTIONS IN RELATION TO THE STATUTORILY OR CONTRACTUALLY REQUIRED CONTRIBUT
#ONTRIBUTION DEFICIENCY EXCESS " "

#OVERED PAYROLL
#ONTRIBUTIONS AS A PERCENTAGE OF COVERED EMPLOYEE PAYROLL

.OTESITOITHEI3CHEDULE
4HE #ITY OF 9AKIMA HAS NO CURRENT ,%/&& ) EMPLOYEES

BIGNIFICANT CHANGES $ISCOUNT 2ATE $ISCOUNT 2ATE INCREASED FROM TO

I TINNUALI&INANCIALI2EPORTI '&2
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3#(%$5,%1/&1%-0,/9%21#/.42)"54)/.3
&OR THE YEAR ENDED $ECEMBER JAST &ISCAL 9EARS

"ENEFIT CHANGES .ONE TO REPORT

6ALUATION ASSIBMOFITOMNNUJARY %CONOMIC ASSUMPTIONS SALARY INCREASES INVESTMENT R
GROWTH IN MEMBERSHIP POSTRETIREMENT BENEFIT INCREASES RELATED TO SALARIES

INNUALT&INANCIALI2EPORTI '&2



a0t AKIMA
3#(%S$5,%1/&I1#(1."%31).74/41,10%.3)/.1,)1"),)4911.$12%,14%$1214)/3

&)2%1 10/,)#%10%.3)/.3
&OR THE YEAR ENDED $ECEMBER JAST &ISCAL 9EARS

&IRETOENSION
"ALANCES AT
#HANGES FOR THE YEAR
JNTEREST ON TOTAL PENSION LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES -
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
"ENEFIT PAYMENTS
.ET CHANGES IN TOTAL PENSION LIABILITY
"ALANCE AT

#OVERED PAYROLL - -

OOLICETOENSION
"ALANCES AT
#HANGES FOR THE YEAR
JNTEREST ON TOTAL PENSION LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES -
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
"ENEFIT PAYMENTS
.ET CHANGES IN TOTAL PENSION LIABILITY
"ALANCE AT

#OVERED PAYROLL - -

$UE TO A '"!3" IMPLEMENTATION THE #ITY IS REQUIRED TO REPORT THE PENSION LIABILITY OF TH
RECOGNIZES ITS TOTAL PENSION LIABILITY RATHER THAN A NET PENSION LIABILITY )N ORDER |
ACCUMULATED IN A TRUST THAT MEETS ALL OF THE FOLLOWING CRITERIA

s #ONTRIBUTIONS FROM THE EMPLOYER AND ANY NONEMPLOYER CONTRIBUTING ENTITIES Al
s OLAN ASSETS MUST BE DEDICATED TO PROVIDING PENSIONS TO OLAN MEMBERS IN ACCORD

s OLAN ASSETS MUST BE LEGALLY PROTECTED FROM THE CREDITORS OF THE EMPLOYER NOI
AND OLAN MEMBERS

I TINNUALT&INANCIALI2EPORTI '&2
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3#(%S$5,%1/&I1#(1."%31).74/41,10%.3)/.1,)1"),)4911.$12%,14%$1214)/3

&)2%1 10/,)#%10%.3)/.3
&OR THE YEAR ENDED $ECEMBER JAST &ISCAL 9EARS

.0 ASSETS ARE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE ABOVE CRITERIA BECAUSE TH
#ITY S TOTAL PENSION LIABILITY IS NOT REDUCED BY ANY ASSETS ACCUMULATED IN A TRUST TH,
PENSION LIABILITY

S5NTIL A FULL YEAR TREND IS COMPILED ONLY INFORMATION FOR THOSE YEARS AVAILABLE IS T
%CONOMIC ASSGNPARONIBICREASES INVESTMENT RETURN GEOWHTIDNNMEMBERSMNIMP RATE

&AMILY COMPOSITION 'LL ACTIVE MEMBERS ARE ASSUMED TO BE MARRIED WITH NO CHILDREN W
BY THE #ITY 7IVES ARE ASSUMED TO BE THREE YEARS YOUNGER THAN THEIR HUSBANDS 3URVI

INNUALI&INANCIALI2EPORTI 1&2
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3H#H(%S$5,%1/&T#(!."%31).14/41,1/0%"1,)!"),)491!1.$12%,!4%$12!4)/3
&OR THE YEAR ENDED $ECEMBER ,AST &ISCAL 9EARS

,%/&&1T T&IRE
40TAL /0%" LIABILITY BEGINNING
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES -
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGES IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#OVERED PAYROLL - h
40TAL /0%" LIABILITY AS A OF COVERED PAYROLL N A N A

,%/&&1T TOOLICE
40TAL /0%" LIABILITY BEGINNING
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES h
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGES IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#OVERED PAYROLL - -
40TAL /0%" LIABILITY AS A OF COVERED PAYROLL N A N A

.ON ,%/&&
40TAL /0%" LIABILITY BEGINNING
3ERVICE COST
JNTEREST ON TOTAL /0%" LIABILITY
%FFECT OF ECONOMIC DEMOGRAPHIC GAINS OR LOSSES -
%FFECT OF ASSUMPTIONS CHANGES OR INPUTS
%XPECTED BENEFIT PAYMENTS
.ET CHANGES IN TOTAL /0%" LIABILITY
40TAL /0%" LIABILITY ENDING

#OVERED PAYROLL h -
40TAL /0%" LIABILITY AS A OF COVERED PAYROLL N A N A

.OTESITOITHEI3CHEDULE
$UE TO A '"!3" IMPLEMENTATION THE #ITY IS REQUIRED TO REPORT THE /0%" LIABILITY OF THIS S
RECOGNIZES ITS TOTAL /0%" LIABILITY RATHER THAN A NET /0%" LIABILITY )N ORDER FOR THE
ACCUMULATED IN A TRUST THAT MEETS ALL OF THE FOLLOWING CRITERIA
s #ONTRIBUTIONS FROM THE EMPLOYER AND ANY NONEMPLOYER CONTRIBUTING ENTITIES Al
s OLAN ASSETS MUST BE DEDICATED TO PROVIDING PENSIONS TO OLAN MEMBERS IN ACCORD

s OLAN ASSETS MUST BE LEGALLY PROTECTED FROM THE CREDITORS OF THE EMPLOYER NOI
AND OLAN MEMBERS

I TINNUALT&INANCIALI2EPORTI '&2
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3H#H(%S$5,%1/&T#(!."%31).14/41,1/0%"1,)!"),)491!1.$12%,!4%$12!4)/3

&OR THE YEAR ENDED $ECEMBER ,AST &ISCAL 9EARS
NAA N:A NAA NAA NAA
NAA N:A NAA NAA NAA
NAA N:A NAA NAA NAA

.0 ASSETS ARE ACCUMULATED IN A TRUST THAT MEETS ALL OF THE ABOVE CRITERIA BECAUSE TH
#ITY S TOTAL /0%" LIABILITY IS NOT REDUCED BY ANY ASSETS ACCUMULATED IN A TRUST THAT M
LIABILITY

S5NTIL A FULL YEAR TREND IS COMPILED ONLY INFORMATION FOR THOSE YEARS AVAILABLE IS |
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#I-") )0 %3 (% %4
1% 121'716%2.-%.41,1&5.$3
$ECEMBER
3PECIAL $EBT #APITAL OERMANENT
2EVENUE 3ERVICE OROJECT &UND 40TAL
ISSETS
#ASH

#ASH WITH FISCAL AGENT h
JNVESTMENTS a h
2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
4AXES h
#USTOMER ACCOUNTS h
.OTES AND CONTRACTS " h h
$UE FROM OTHER GOVERNMENTS " -
JNVENTORIES AND PREPAYMENTS h - h
40TAL ASSETS

,(IABILITIES

ICCOUNTS PAYABLE h h
#ONTRACTS PAYABLE h -
ICCRUED SALARIES AND BENEFITS " h h
$EPOSITS TYPE ACCOUNTS " - -
$UE TO OTHER GOVERNMENTS h - h
$UE TO OTHER FUNDS - h h
40TAL LIABILITIES - h

$EFERRED INFLOWS OF RESOURCES

S5NAVAILABLE REVENUE AND NOTES h -
40TAL DEFERRED INFLOW OF RESOURCES " h
40TAL LIABILITIES AND DEFERRED INFLOWS " -

&UND BALANCES

.ONSPENDABLE - -
2ESTRICTED h
#OMMITTED h h
ISSIGNED - -
40TAL FUND BALANCES

40TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES

4HE .OTES TO THE &INANCIAL 3TATEMENTS FOUND IN THE "ASIC &INANCIAL 3E
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#/1-").).'134'4%-%.41/&12%6%.5%3 1%80%.$)452%31!.$1#(!'."%31).1&5.
"IV #%3T T./.-1%/21'/6%2.-%.4!,1&5.$3
&OR THE 9EAR %NDED $ECEMBER

3PECIAL $EBT #APITAL OERMANENT
2EVENUE B3ERVICE OROJECT &UND 40TAL

2EVENUES

4AXES "
,ICENSES AND PERMITS h h h
JNTERGOVERNMENTAL REVENUES h h
#HARGES FOR GOODS AND SERVICES h h
&INES FORFEITURES AND PENALTIES - - -
#ONTRIBUTIONS AND DONATIONS - -
JNVESTMENT EARNINGS - - -
-ISCELLANEOUS REVENUES -

40TAL REVENUES

%XPENDITURES
#URRENT
'"ENERAL GOVERNMENT h h
OUBLIC SAFETY - -
5TILITIES SERVICES - -
4RANSPORTATION - -
%CONOMIC ENVIRONMENT - h
OUBLIC HEALTH SERVICES - - -
#ULTURE AND RECREATION - "
#APITAL OUTLAY
'"ENERAL GOVERNMENT - h h
4RANSPORTATION - h -
#ULTURE AND RECREATION - -
$EBT SERVICE
ORINCIPAL h
JNTEREST AND RELATED CHARGES -
40TAL EXPENDITURES "

%XCESS DEF OF REVENUE OVER UNDER EXPENDITURE

/ITHER FINANCING SOURCES USES

4RANSFERS IN "
4RANSFERS OUT -

3ALE OF CAPITAL ASSETS - )
40TAL OTHER FINANCING SOURCES USES

.ET CHANGE IN FUND BALANCES

&UND BALANCES *ANUARY
&UND BALANCES $ECEMBER

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TI'NNUALT&INANCIALI2EPORTI &2



A.-1*12130%#)!,12%6%.5%1&5.$3

.EIGHBORHOODI$SEVELOPMEACTUQUNDBE FOIRITHE /FFICE OF .EIGHBORHOOD $EV
FOCUS OF THE #ITY S EFFORT TO IMPROVE ECONOMIC OPPORTUNITIES AND H!
AND 5RBAN $EVELOPMENT GRANTS ARE THE MAJOR REVENUE SOURCE FOR TH

#OMMUNITYI2ELATIONSHKHRENWIIED BY /RDINANCE .O IN TO PAY EXPENS]
IN ADMINISTERING #ABLE 46 FRANCHISES FOR #ABLE 46 OPERATORS DOING B
COMMUNITY ACCESS TELEVISION PROGRAMMING

OARKSIANDI2ECREATIONI&ONRTED FOR THE -ETROPOLITAN 0OARK $ISTRICT WH
"ENERAL &UND IN BY /RDINANCE )N IT BECAME A SEPARATE FUND
AND TAX LEVIES

IQUATICI#ENTERIATI-, #¥4BARISIPECIAL REVENUE FUND WAS AUTHORIZED BY #IT®
TO SEGREGATE MONEY RECEIVED FOR THE OPERATION AND MAINTENANCE
IT OPENS

#LEANT#ITYI&UWBIS ORIGINALLY CREATED IN AS A PART OF THE '"ENERAL &
FUND IN 4HIS ACCOUNT WAS SET UP FOR THE UTILITY TAX INCREASE IMP
COMMERCIAL REFUSE COLLECTION TO MEET #LEAN #ITY PROGRAM OBJECTIVE

STREETSI&UNDHILE NOT A SELF SUPPORTING FUND IT IS REQUIRED TO BE A ¢
ACCOUNTING FOR THE DISBURSEMENT OF THE -OTOR 6EHICLE &UEL 4AX REVE
#ITY ORIMARILY THE FUND IS USED FOR MAINTENANCE OF EXISTING #ITY ST
PORTION OF THE GAS TAX AND AN ALLOCATION OF PROPERTY TAXES

#EMETERYI&UNDSELF SUPPORTING FUND FOR THE OPERATION OF THE 4AHOM;/
PROVIDED THROUGH THE SALE OF GRAVE SITES AND OTHER SERVICES IT REC
INVESTMENTS $ISBURSEMENTS FROM THIS FUND ARE FOR ALL EXPENSES FO
ENDOWMENT OR ANNUAL CARE

%MERGENCYI3ERVICESIKUABUISHED IN WHEN A SPECIAL PROPERTY TAX LE
VOTERS TO PROVIDE FOR EMERGENCY MEDICAL SERVICES

OUBLICI3BAFETYI#OMMUNICAT HRNESNRE DN TO CONSOLIDATE CALL TAKIN
DISPATCH BOTH FOR 9AKIMA #OUNTY AND THE #ITY 4HIS IS SUPPORTED BY
NEIGHBORING JURISDICTIONS AND TELEPHONE UTILITY TAX TRANSFERRED FF

OOLICEI'RANT8HE OOLICE 'RANTS &UND WAS CREATED IN TO ACCOUNT FOF
PROGRAMS THAT ARE RESTRICTED FOR SPECIFIC PURPOSES AND THEREFORE
PORTION OF DRUG RELATED SEIZURES AND FORFEITED ASSETS ARE MANAGED

/IPIOIDI,AWSUITA#HE #ITY OF 9AKIMA RECEIVED SETTLEMENT FUNDS FROM A NL
OPIOID MANUFACTURERS DISTRIBUTORS AND PRESCRIBERS 4HESE FUNDS A
SETTLEMENT AGREEMENT AND THE /NE 7TASHINGTON -EMORANDUM OF 5NDERS
-UNICIPALITIES

$SOWNTOWNI9AKIMAI"USINESSI)MPROVEMENTIHI KRR EDS$PO) RELONRDI THE OPEF
RECEIPTS AND EXPENDITURES FOR OARKING AND "USINESS )MPROVEMENT 41
LEVIED ON BUSINESSES %XPENDITURES INCLUDE COSTS ASSOCIATED WITH
THE $OWNTOWN AREA

4HE .OTES TO THE &INANCIAL STATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

T'NNUALI&INANCIALI2EPORTI &2



4ROLLEYT&UINIBCOUNTS FOR THE OPERATIONS MAINTENANCE AND CAPITAL IM
4HE MAJOR SOURCE OF REVENUE IS GRANTS

&RONTISTREETIOARKINGI I"USINESSI)MPROVEMERTARIEISIHED!INMUNDHOR THE P
ASSISTING TRADE ECONOMIC VIABILITY AND LIVABILITY WITHIN THE AREA 2
BUSINESSES LOCATED WITHIN THE BOUNDARIES

40URISTIOROMOTIONIT T#ONVENTIONT 1% WENTABENTHEOANNDI AND CENTRALIZE!
EXPENDITURES FOR THE SUPPORT OF TOURIST AND CONVENTION ACTIVITIES
OF THE CITY OWNED #ONVENTION %VENT #ENTER

#APITOLI4HEATREI/PERATH#REISTEDDIN FOR THE PURPOSE OF MAINTAINING
THE #APITOL 4HEATRE

OUBLICI&ACILITIESI$SISTRICTI I#ONVENTH#REATEVENTI#ENDERCCOUNT FOR THE
RECEIVED FROM THE 9AKIMA 2EGIONAL OUBLIC &ACILITIES $ISTRICT A SEPAR
4AX #REDIT ENABLED BY 3TATE 3TATUTE DIRECTED BY A GOVERNING BOARD
#ONVENTION %VENT #ENTER

40URISMIOROMOTION#REMTED IN TO ACCOUNT FOR A PER ROOM NIGHT F
TOURISM USES DIRECTED BY A GOVERNING BOARD A SELF ASSESSMENT OF T
TO INCREASE TOURISM AND CONVENTION BUSINESS WITHIN 9AKIMA #OUNTY

OUBLICI&ACILITIESI$SISTRICTI 1#AREXONEPHBEATRENO ACCOUNT FOR THE REVENL
9AKIMA 2EGIONAL OUBLIC &ACILITIES $ISTRICT A SEPARATE LEGAL TAXING EI
ENABLED BY 3TATE 3TATUTE DIRECTED BY A GOVERNING BOARD WHICH WAS
AHEATRE

4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TI'NNUALT&INANCIALI2EPORTI &2



na9: 9 AKITMA

#I-") )0 %3 (% %4
. -1%12130%#)!,12%6%.5%0&5.$3
$ECEMBER

/.$3 #OMMUNITOARKSTANDUATICI# BREAN
&UND 2ELATIORECREATIONOARK #ITY 3TREETS

ISSETS
#ASH
#ASH WITH FISCAL AGENT h
JNVESTMENTS -

2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS

4AXES -
#USTOMER ACCOUNTS

.OTES AND CONTRACTS

$UE FROM OTHER GOVERNMENTS
JNVENTORIES AND PREPAYMENTS -

40TAL ASSETS

$EFERRED OUTFLOWS OF RESOURCES -

40TAL ASSETS DEFERRED OUTFLOWS OF RESOURCES

,(IABILITIES

ICCOUNTS PAYABLE

#ONTRACTS PAYABLE

ICCRUED SALARIES AND BENEFITS
$EPOSITS TYPE ACCOUNTS -
$UE TO OTHER GOVERNMENTS h

40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES
5NAVAILABLE REVENUE AND NOTES

40TAL DEFERRED INFLOW OF RESOURCES

40TAL LIABILITIES AND DEFERRED INFLOWS

&UND BALANCES
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#HARGES FOR GOODS AND SERVICES " - -
&INES FORFEITURES AND PENALTIES h - - -
#ONTRIBUTIONS AND DONATIONS - - - -
JNVESTMENT EARNINGS -

-ISCELLANEOUS REVENUES h - - -
40TAL REVENUES

%XPENDITURES
#URRENT
'"ENERAL GOVERNMENT h - - -
OUBLIC SAFETY - - - -
5TILITIES SERVICES - - - -
4RANSPORTATION h - - -
%CONOMIC ENVIRONMENT a - -
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#ULTURE AND RECREATION h - - -
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ORINCIPAL - - - -
JNTEREST AND RELATED CHARGES h - - -
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4HESE BONDS WERE ISSUED TO FUND ADDITIONS TO THE 9AKIMA #ONVENTION
4HEATRE IN

6ARIOUSI'ENERALI/BLIGATIONI"OND PIROGPEDS ARE FOR THE PURPOSE OF PRC(
SUCH AS OARKS 3TREETS &IRE AND $OWNTOWN 2EVITALIZATION
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#ENTRALI"USINESSI$ISTRICTI#APITALI)MRRAOVEMBN T/IRWINBINCE .0 A4HE #
"USINESS $ISTRICT )MPROVEMENT OROGRAM WHICH IS CURRENTLY INACTIVE
EVALUATING PROPOSALS FOR PHYSICAL CHANGES AND THE SCHEDULING OF ||

#APITOLI4HEATREI#ONSTRU£EREANESODUBDI/RDINANCE ON !PRIL 4HE F
FUND WAS FOR THE ACQUISITION OF THE #APITOL 4HEATRE AND CAPITAL REP
DESTROYED BY FIRE IN 'FTER THE 4HEATRE WAS REBUILT IN THE FU|
REACTIVATED IN WHEN ADDITIONAL FUNDING FOR RENOVATION BECAME A\

9AKIMAI2EVENUEI$SEVELOPMEREBFATREABY /RDINANCE ON *ULY 4HI
CREATED TO ESTABLISH A CAPITAL FUND TO ACCOUNT FOR THE ACTIVITY OF °
UTILIZES THE 7TASHINGTON 3TATE ,OCAL )NFRASTRUCTURE &INANCING 400L
USE STATE SALES AND EXCISE TAX REVENUE TO FINANCE PUBLIC INFRASTRUC(
FORMER SAWMILL SITE

OARKSIANDI2ECREATIONI#APREATERDNDI RECEIVE THE PROCEEDS FROM BOND
VOTERS FOR IMPROVEMENTS TO #ITY PARKS 4HIS FUND CONTINUES TO ACCL
IMPROVEMENT PROJECTS 2EVENUES CONSIST OF GRANTS INTEREST EARNIN
AND 2ECREATION OPERATING FUND

&IREI#APITALI&UMNREIATED TO ACQUIRE FIREFIGHTING AND FIRE TRAINING EQU
PROPERTY FOR THE #ITY OF 9AKIMA &IRE $EPARTMENT &UNDING SOURCES |
FUNDS FOR EQUIPMENT REPLACEMENT INVESTMENT INCOME AND PROCEEDS
STATIONS

,AWIANDI*USTICEI#APIIT ARIBRA/NTD |IN FOR THE PURPOSE OF CONSTRUCTING
#ITY S AW AND *USTICE OROGRAMS &UNDS ARE PROVIDED BY AN ALLOCATIC
AND INTEREST EARNINGS

2% %41 IOUBLICI7TORKSI4RIUSCTCOUNDES FOR THE FIRST 2EAL STATE % XCISE
FOR PLANNED STREETS PARKS LAW ENFORCEMENT AND ADMINISTRATIVE CAI

2% %41 I#APITALI&UNREIATED IN TO TRACK #APITAL IMPROVEMENT PROJECT
OF 2EAL %STATE %XCISE 4AX MORE RESTRICTIVE THAN 2% %4 PRIMARILY S

STREETSI#APITALIZRERATED IN TO ACCOUNT FOR THE VOTER SUPPORTE
ANNUALLY INTO STREETS PROJECTS 4HIS FUND ALSO ACCOUNTS FOR 4RANS
EXPENDITURES

STREETI/VERLAYIANDI2ECOMBTRBUONIDD WIAS ORIGINALLY CREATED IN AS TH

FOR THE PURPOSE OF MAINTAINING EXISTING ARTERIAL STREETS AND CO
PROVIDED BY THE 3TATE FROM THE ONE HALF CENT PER GALLON GAS TAX LE\
BECAME A CAPITAL FUND IN

9AKIMAT#ONVENTIONI I %VENTI#ENTERMAESTPABR UONHED FOR THE #ONVENTION
AND OERFORMING !'!RTS #ENTER &ACILITIES AND IS USED FOR PAYING ALL OR .
OR OPERATING CONVENTION CENTER FACILITIES 4HE FUND WAS ORIGINALLY
)N PROCEEDS FROM A MILLION BOND ISSUE WERE USED TO EXPAND T&t
ALLOCATION OF LOCAL OPTION (OTEL -OTEL 4AX AND INTEREST EARNINGS AR

#UMULATIVEI2ESERVEIFORI#APITALIIMBROYEMERTAECOLINT FOR GENERAL GO
PROJECTS THAT ARE NOT ELIGIBLE TO BE INCLUDED IN OTHER CAPITAL FUND:
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#ASH WITH FISCAL AGENT - h - -
JNVESTMENTS - h - -
2ECEIVABLES NET ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
4AXES - h h - -
#USTOMER ACCOUNTS - - h - -
$UE FROM OTHER GOVERNMENTS - - - - -
40TAL ASSETS

,IABILITIES

ICCOUNTS PAYABLE - - ~
#ONTRACTS PAYABLE h h

$UE TO OTHER FUNDS - h - -
40TAL LIABILITIES -

$EFERRED INFLOWS OF RESOURCES
5NAVAILABLE REVENUE AND NOTES - h h h -
40TAL LIABILITIES AND DEFERRED INFLOWS ~

&UND BALANCES

2ESTRICTED - h h - -
#OMMITTED - - - -
ISSIGNED -

40TAL FUND BALANCES

40TAL LIABILITIES DEFERRED INFLOWS FUND BALANCES
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#ASH FLOWS FROM OPERATING ACTIVITIES
2ECEIPTS FROM CUSTOMERS
OAYMENTS TO SUPPLIERS AND SERVICE PROVIDERS
OAYMENTS TO EMPLOYEES FOR SALARIES AND BENEFITS
.ET CASH PROVIDED BY OPERATING ACTIVITIES

#ASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
/IPERATING GRANTS

/I THER NON OPERATING REVENUE

.ET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES

#ASH FLOWS FROM CAPITAL FINANCING ACTIVITIES
ICQUISITION AND CONSTRUCTION OF CAPITAL ASSETS
/I THER RECEIPTS

.ET CASH USED FOR CAPITAL FINANCING ACTIVITIES

#ASH FLOWS FROM INVESTING ACTIVITIES
OROCEEDS FROM SALE OF INVESTMENTS
JNTEREST ON INVESTMENTS
OURCHASE OF INVESTMENTS

.ET CASH PROVIDED BY INVESTING ACTIVITIES

.ET INCREASE DECREASE IN CASH AND CASH EQUIVALENTS

#ASH AND CASH EQUIVALENTS *ANUARY
#ASH AND CASH EQUIVALENTS $ECEMBER

2ECONCILIATION OF OPERATING INCOME LOSS TO NET CASH
PROVIDED BY USED FOR OPERATIONS
/IPERATING INCOME LOSS
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TO NET CASH PROVIDED BY USED FOR OPERATIONS
$EPRECIATION EXPENSE
JNCREASE DECREASE IN NET ACCOUNTS RECEIVABLE
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$ECREASE INCREASE IN PENSION /0%" LIAB CURRENT YR
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#ONTRIBUTIONS OF CAPITAL ASSETS

4HE .OTES TO THE &INANCIAL STATEMENTS FOUND IN THE "ASIC &INANCIAL 3E

T'NNUALI&INANCIALI2EPORTI &2



4HE .OTES TO THE &INANCIAL 3 TATEMENTS FOUND IN THE "ASIC &INANCIAL BECTION ARE AN IN’

I TTINNUALI&INANCIALI2EPORTIT 1&2



).4%2.1,13%26)#%i&5.$3

S5NEMPLOYMENTI#OMPENSATIONI2 RSERAHELRSHEDI | N TO PROVIDE UNEMPLO)Y
COMPENSATION COVERAGE FOR #ITY EMPLOYEES AS REQUIRED BY STATE LAW

%MPLOYEES I(EALTHI"ENEFITI2 PBERAEIKHEDI FOR THE TRANSFER OF PREMIUI
FUNDS IN ORDER TO PAY MEDICAL AND DENTAL COSTS INCURRED BY PERSON:¢
OLAN OF THE #ITY AND TO PAY EXPENSES INCURRED IN CONNECTION WITH AD

7ORKERS i#OMPENSATIONI2ESERNAETEDNDHEN #ITY #OUNCIL ADOPTED /RDINAN
*ULY TO SELF INSURE A 7TORKERS #OMPENSATION OR®R@RAMIFOR THE #

2ISKI-ANAGEMENTI2ESERVEREWNED BY /RDINANCE .0 ON &EBRUARY
GENERAL LIABILITY AND PURCHASED INSURANCE COVERAGE &UNDING REVEN
AND ARE PLANNED TO MATCH EXPENSES OF INSURANCE PREMIUMS FOR COVEI
RESULTING FROM THE SELF INSURED PROGRAM AND OPERATING EXPENSES

7TELLNESSIANDI%MPLOYEEI!SSISTANCEIORQERYBMI SHEDSNNDI TO PROVIDE TH
TO ALL #ITY EMPLOYEES TO IMPROVE THEIR PHYSICAL MENTAL AND EMOTION

%QUIPMENTI2ENTALI&SEDRF SUPPORTING FUND FOR ENSURING CASH FLOW AN
SYSTEMATIC REPLACEMENT OF VEHICLES AND EQUIPMENT OARTICIPATING DI
SUFEICIENT TO COVER MAINTENANCE AND OPERATING COSTS OF EACH VEHICI
EVENTUAL REPLACEMENT OF EACH VEHICLE

%NVIRONMENTALI&WEDABLISHED IN TO ACCUMULATE A RESERVE FOR ENVI
BY ASURCHARGE ON FUEL PURCHASED BY THE OPERATING FUNDS

OUBLICI7TORKSI!'DMINISTRATIQSTABNISIHED IN 4HE FUND CENTRALIZES BO
COSTS FOR SUPERVISION OF FUNDS WHICH ARE HOUSED AT THE OUBLIC 70RK

STILITYIBERVICESIUWEDITILITY 3ERVICES $IVISION PROVIDES THE REVENUE B
FOR #ITY UTILITIES AND THE CASHIERING FUNCTION FOR ALL #ITY DEPARTME!
EXTERNAL UTILITY CUSTOMERS AND INTERNAL UTILITY OPERATING DIVISIONS
"ENERAL &UND AND BECAME AN %NTERPRISE FUND AND IN MOVED FROM
FUND
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$ECEMBER
S5NEMPLOYMEMMPLOYEESg/IORKERSGg 21SK
#OMPENSAT(BRLTHI"ENBHOMPENSATIOANNAGEMENT
2ESERVE 2ESERVE 2ESERVE 2ESERVE
ISSETS
#URRENT ASSETS
#ASH

JNVESTMENTS - -
2ECEIVABLES NET OF ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
#USTOMER ACCOUNTS h
$UE FROM OTHER GOVERNMENTS h - - -
JNVENTORIES AND PREPAYMENTS - - -
40TAL CURRENT ASSETS

.ONCURRENT ASSETS

#APITAL ASSETS NET OF ACCUMULATED DEPRECIATION
"UILDINGS h - - -
-ACHINERY EQUIPMENT AND VEHICLES - - - -
/I THER IMPROVEMENTS h - - -
B3UBSCRIPTION ASSET - . -

ITHER NONCURRENT ASSETS
.ET PENSION ASSET

40TAL NONCURRENT ASSETS

40TAL ASSETS

$EFERRED OUTFLOWS OF RESOURCES
$EFERRED OUTFLOWS RELATED TO PENSION
$EFERRED OUTFLOWS RELATED TO /0%"
40TAL DEFERRED OUTFLOWS OF RESOURCES

40TAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
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$ECEMBER
S5NEMPLOYMEMMPLOYEESg/IORKERSGg 21SK
#OMPENSAT(BRLTHI"ENBHOMPENSATIOANNAGEMENT
2ESERVE 2ESERVE 2ESERVE 2ESERVE
,IABILITIES

#URRENT LIABILITIES

ICCOUNTS PAYABLE -

#ONTRACTS PAYABLE - - h -
#LAIMS AND JUDGMENTS PAYABLE -

ICCRUED SALARIES AND BENEFITS

#OMPENSATED ABSENCES

$EPOSITS TYPE ACCOUNTS - h - -
$UE TO OTHER GOVERNMENTS - - - -
ITHER CURRENT LIABILITIES h - h h
BUBSCRIPTIONS DUE WITHIN ONE YEAR h - h

40TAL OTHER POST EMPLOYMENT BENEFITS CURRENT

40TAL CURRENT LIABILITIES

.ONCURRENT LIABILITIES

#OMPENSATED ABSENCES

.ET PENSION LIABILITY

40TAL OTHER POSTEMPLOYMENT BENEFITS

B3UBSCRIPTIONS DUE IN MORE THAN ONE YEAR ~ - h
40TAL NONCURRENT LIABILITIES
40TAL LIABILITIES

$EFERRED INFLOWS OF RESOURCES
$EFERRED INFLOWS RELATED TO PENSION
$EFERRED INFLOWS RELATED TO /0%"
40TAL DEFERRED INFLOW OF RESOURCES
40TAL LIABILITIES AND DEFERRED INFLOWS

.ET POSITION
JNVESTMENT IN CAPITAL ASSETS NET OF RELATED DEBT h -
2ESTRICTED FOR
OENSION PLANS
5NRESTRICTED
40TAL NET POSITION
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$ECEMBER

S5NEMPLOYMEMMPLOYEESg/IORKERSGg 21SK
#OMPENSAT(BRLTHI"ENBHOMPENSATIOANNAGEMENT
2ESERVE 2ESERVE 2ESERVE 2ESERVE

/IPERATING REVENUES

#HARGES AND FEES FOR SERVICES h - h h
#HARGES FOR INSURANCE h - h

%MPLOYER PREMIUM PAYMENTS -
%MPLOYEE PREMIUM PAYMENTS h -
/I THER OPERATING REVENUE - - - -
40TAL OPERATING REVENUES

/IPERATING EXPENSES

OERSONNEL SERVICES

-ATERIALS AND SUPPLIES h

#ONTRACTUAL SERVICES

#LAIMS AND OTHER BENEFITS

$EPRECIATION - - -
40TAL OPERATING EXPENSES

/IPERATING INCOME LOSS

.ONOPERATING REVENUES EXPENSES

'RANTS AND SUBSIDIES " h " -
I THER NONOPERATING REVENUES -

JNTEREST AND OTHER DEBT RELATED COSTS - - -

'"AIN LOSS ON DISPOSAL OF PROPERTY h - - -
40TAL NONOPERATING REVENUES EXPENSES -

JNCOME LOSS BEFORE CONTRIBUTIONS AND TRANSFERS

#HANGE IN NET POSITION

.ET POSITION *ANUARY
.ET POSITION S$SECEMBER
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$ECEMBER

S5NEMPLOYMENIMPLOYEESg7ORKERS(g 21SK
#OMPENSATI@EMLTHI"ENEFOMPENSATIOANAGEMENT
2ESERVE 2ESERVE 2ESERVE 2ESERVE
#ASH FLOWS FROM OPERATING ACTIVITIES
2ECEIPTS FROM CUSTOMERS h " -
#ONTRIBUTIONS RECEIVED EMPLOYER AND EMPLOYEE -
OAYMENTS TO SUPPLIERS AND SERVICE PROVIDERS
OAYMENTS TO EMPLOYEES FOR SALARIES AND BENEFITS
OAYMENTS TO CLAIMANTS AND BENEFICIARIES
.ET CASH PROVIDED BY OPERATING ACTIVITIES

#ASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
/I THER NONOPERATING REVENUE )
.ET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES

#ASH FLOWS FROM CAPITAL FINANCING ACTIVITIES

#ASH RECEIVED FROM DISPOSAL OF CAPITAL ASSETS " - h
ICQUISITION AND CONSTRUCTION OF CAPITAL ASSETS - - -
JNTEREST AND RELATED CHARGES PAID h - h

/I THER RECEIPTS " - - "
.ET CASH USED FOR CAPITAL FINANCING ACTIVITIES " -

#ASH FLOWS FROM INVESTING ACTIVITIES

OROCEEDS FROM SALE OF INVESTMENTS - -
JNTEREST ON INVESTMENTS
OURCHASE OF INVESTMENTS ) -
.ET CASH PROVIDED BY INVESTING ACTIVITIES ~ )

.ET INCREASE DECREASE IN CASH AND CASH EQUIVALENTS

#ASH AND CASH EQUIVALENTS *ANUARY
#ASH AND CASH EQUIVALENTS $ECEMBER

2ECONCILIATION OF OPERATING INCOME LOSS TO NET CASH
PROVIDED BY USED FOR OPERATIONS
/IPERATING INCOME LOSS
IDJUSTMENTS TO RECONCILE OPERATING INCOME LOSS
TO NET CASH PROVIDED BY USED FOR OPERATIONS
$EPRECIATION EXPENSE h h -
JNCREASE DECREASE IN NET ACCOUNTS RECEIVABLE h
JNCREASE DECREASE IN INVENTORY h " - h
$ECREASE INCREASE IN ACCOUNTS PAYABLE -
$ECREASE )NCREASE IN WAGES BENEFITS PAYABLE
$ECREASE INCREASE IN COMPENSATED ABSENCES
$ECREASE )NCREASE CLAIMS AND JUDGEMENTS -
40TAL 'DJUSTMENTS
.ET CASH PROVIDED BY USED FOR OPERATIONS
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#USTODIALI&UMBE 'OVERNMENTAL !CCOUNTING 3TANDARDS "OARD '!3" CAME
REGARDING &IDUCIARY ICTIVITIES WITH THE PURPOSE OF DETERMINING WHET
THE BENEFICIARIES WITH WHOM A CUSTODIAL RELATIONSHIP EXISTS I CUST
COLLECTION OF RECEIPTS AND REMITTANCE OF THE FIDUCIARY RESOURCES T
GOVERNMENTS &UND WAS CREATED TO SEPARATELY ACCOUNT FOR THESE
ACCOUNT FOR THE RESOURCES THAT ARE HELD BY THE #ITY OF 9AKIMA IN A F
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#USTODIAL
&UND
ISSETS
#URRENT ASSETS
#ASH
2ECEIVABLES NET OF ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS
#USTOMER ACCOUNTS -
40TAL ASSETS

,IABILITIES
#URRENT LIABILITIES
ICCOUNTS PAYABLE
$EPOSITS TYPE ACCOUNTS h
$UE TO OTHER GOVERNMENTS -
40TAL LIABILITIES -

40TAL RESTRICTED NET POSITION
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&OR THE 9EAR % NDED $ECEMBER

#USTODIAL
&UND
!DDITIONS
#ONTRIBUTIONS
#USTODIAL DEPOSITS
40TAL ADDITIONS

$EDUCTIONS
$ISBURSEMENTS
40TAL DEDUCTIONS

.ET INCREASE DECREASE IN FIDUCIARY NET POSITION

.ET POSITION *ANUARY
.ET POSITION $ECEMBER
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